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Yyer rpauune obmactw pucka (THII., w THII,,) opu pacuere 3anaca
(hHHAIICOBOIT NMPOYHOCTH NPCANPUATHA [O3BOMISET € 3adaHHOM BEPOATHOCTHIO
Orpeac/IATh 3HAYCHUE MOKa3zaTens 3amaca GUHAHCOBOH MPOYHOCTH MPH Pa3IHyHBIX
I3MENEHHAX CTPYKTYPhI BBIITYCK4EMOMH MPOIYKLIHH

[Tokasatene 3apaca (HHAHCOBOM NPOYHOCTH, PACCUMTAHHBIA C  Y4eTOM
NOABMAHON CTPYKTYpBl BBITYCKAEMOH MPOAYKLHHM, MOXET CTaTh IEHCTBEHHbLIM
MHCTPYMEHTOM JUIs PELICHMS TAKMX 3ajay, Kak 000CHOBaHWE KPeaHTOCnocobHOCTH
NPCANPHATHA ¥ OLICHKE HHBECTUUHOHHBIX MTPOEKTOR 1id [UTHTEIBHYIO IICPCIIEKTHRY .

[MpeanaraemMsli MOAXOA K ONpeaefNeHHIO 3anaca (PUHAHCOBOW MPOYHOCTH
MO3BOAMT HCHONBL30BATh METOAMKY OUEHKM 3anaca (puiancoBOW NpoyHoCTH B
YIpaBIeHuECKUX PCUIeHUsX, NPHHUMACMBIX HA ANATENbHYIO NEPCHCKTHBY .

Jlureparypa:

I. Meawkesuu b.B. Byxranrepckuii ynpasncnueckuit yuer: yuebunk. Mocksa:
HOpucrs, 2003. C. 618.

2. Tlpobnemm dopmupoBanus HHGOPMAUMKM O ACATENLHOCTH IKOHOMUHYECKHX
cyOovekros: COOpHHK cTarci yvacTHHKOB BccepoccHickol HayyHO-IpakTHHECKON
koupepenmu (1-3 despans 2006r.)/ Hayd. pea. n.9.4., nouent JL.C. CocHenko. —
Yeasbunck: Usza-so OYpI'Y, 2006. - 332c.

3. CrosnoBa E.C. ®UHAHCOBBI MEHEIKMEHT: TEOPHUA M NPAKTHKA: yucOHHUK.
Mocksa: IMepenexrusa, 1997. C. 574.

['nuannk E.TT.
YO «benopycckuii rocy1apCTBEHHbLA 3KOHOMUYECKUI YHUBEPCUTET» (MHHCK)

COBEPIIEHCTBOBAHME ITOPSAIKA PACYUETA IIOKA3ATEJEHN
IVIATEXECTTIOCOBHOCTH

Jns yenewnoro ¢GpyHKUHOHMpOBaHUs GeIOPYCCKHX OpraHusauii M colnanus
MPUBICKATEABHOI'0 HHBECTHIIMOHHOIO KIMMaTa HeodXxoamumo cobnroaats Tpebopanme
A0CTOBEPHOTO W MOJHOIO NpejcTaBieHns HHGopManun 0 GHHAHCOBOM IOIOKEHHUH,
(hunancoBeIX pecypcax, obbemax u (opmax npusieucHus B 000POT Opranmu3alHUu
cOOCTBENNOro M 3aeMHOro Kanutama. Takod MOAXOA K PacKpbITHIO MHGOpMAULHK
COOTBETCTBYET MOJOKEHHAM MEKIyHapOIHBIX CTAHAAPTOB (PMHAAHCOBOH OTYETHOCTH
1 nossoaser  obecmevnTh  HEOOXOAMMYK — MPO3payHOCTh  OyXramTepckoid
((pHancoBoOil) OTUETHOCTH AN BCEX MOTEHUMATBHBIX M0J1b30BaTECH.

B nocnenHue roabl He pa3 BHOCHIMCH M3MEHEHHs B coaepxkanue ¢opwm
OyxranTepckoil OTYETHOCTH, YTBEPKAAIMCh HHCTPYKHOHH MO KX 3aTlOIHCHUI0 H
NPeACTaBNCHUIO.

[Tocranosnenem Munscrepera ¢unancos Nel9 ot 14.02.2008r. yreepxkaena
dopma Oyxrairepckoro dananca, NMpUIOKEeHHH K HeMy W HHCTpykunsa o nopsiake
COCTaBJICHHs W MpeacTaBicHUs OyXranTepckoi OTYETHOCTH.

Ha waw B3rnsa, Oyxraniepckuit 6ananc wa 2008 roa Gonee nonuo w
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00BbEKTHBHO OTPAKAET MMYLIECTBEHHOE [0JI0KEHNC H  (UHAHCOBOE COCTOSHHE
OpraHH3aIHu.

Opnaxko, otpaxenue B 111 pazaene «Kanutan u pesepsui»  10xon08 Oymayumx
[ICPHO0B, TIO~-HAIIEMY MHEHHIO, 3aBbIIIACT pa3Mep COOCTBEHHOI0 KanUTala, TaK Kak
HX MOCTYIUIEHHE TOJNBLKO oxkuaaetcs. [ToaTomy, cunTaem LCaecooOpa3HbiM, JaHHYO
CTaThio OTpaXkaTh B pazaence V «KpaTkocpounsie 00s3aTenbCTBay.

Pe3epBbl NPEICTOAIIMX PAacX0/10B, YYHUTLIBACMBIC B HACTOAUEE BPEMS B pasziesie
V «Kparkocpodribie ofs3arenscTBa», Goliiee uenecoobpasziio BKIIOYHTE B COCTAB
pazmena III «Kanurtan ©u pesepBBI», TOCKONBKY OHH SBISIOTCH COOCTBEHHBIM
HCTOYHHKOM OPTaHW3aluH.

Byxranrepckas 0TYeTHOCTH ABISETCA OCHOBHLIM MCTOUHHKOM HH(pOPMAIMH [U1A
OLCHKHM  maTexecnocobnoct, (HHAHCOBOM  YCTOMYMBOCTH,  ACNOBOH U
WHBECTHUOUOHHOH aKTUBHOCTH NPEANPUATHS. Cucrema nokasarenei
NJaTEHECNOCOOHOCTH M MeTOJIMKa HMX AaHAIM3a TPAKTYeTCH OTEYCCTREHHBIMH
y4YeHbIMH HEOHO3HAYHO. B HacTofIIee BpeMs HET eHIIOro MOAX0/ia B ONpeIeneHuu
WIFOPHTMOB  pacyera  aHaguTHueckux  kodpduuncaToR.  Koadduuuento
JHKBUHOCTH NPEACTaBIAI0OT UHTEPEC HE TOJILKO A8 PYKOBOACTBA MPEANPHATHS, HO
W TS BHEITHUX CyObeKTOB aHann3a: cOBCTBEHHMKOB, MHBECTOPOB, KPEAUTOPOB.

Eonnas npasoBas 6aza 1o  aHaIM3y [U1aTEAKECNOCOOHOCTH  CYOBEKTOB
XO3HCTBOBAHMs Mnpeactasiena JMucrpykuwed no ananuly H  KOHTPONKO 32
(hHHaHCOBBIM COCTOSIHHEM H MJIATE/RECTIOCOOHOCTLIO cyOBEKTOBR
NpeAnpuHIMaTenLeKoil aearensHocti Ne79/99/50 ot 08.05.2008r.

DKOHOMHYECCKAst CYMHOCTh Ko3pduumentor rexyumed aunxsuanoctn (Ki),
obecrieueHHocTH  cofcTBeHHbIMM  00opoTHbIMU  cpeactBamu  (K:), abcomorHo#
nuksuaHoctd (K3), obecrewentioctn ¢unancobix obssatensers akTHBamu (K4)
COXPaHHIIAC.

Ham npencrasnsercs, 4T0 METOAWKA PAcyeTa NEepBhIX Tpex KodGQHIMeHToB He
JIOCTATOYHO MOJIHO M rTy00KO XapakTepusyer (HUHAHCOBOC COCTOAHHUE OpPraHH3aLMH.

Pacuer koapduunenta rtexymed aukBumnocty (Ki)  pekomenyercs
Npou3BOAUTH €3 ydera JONIroCPOYHBIX (PUHAHCOBLIX BIOKEHHH M 1COMTOPCKOM
3a10JKEHHOCTH (I/1aTeXH 1Mo KOTOpPOH oxuparorcs Gonec uyem depes 12 mecsaues
nocne OTYETHOW Jarel), B cocTaBe OOOPOTHBLIX AaKTHBOB M 0JITOCPOYHOM
KPEAUTOPCKON 3aJO0JDKCHHOCTH B COCTABE KPATKOCPOUHBIX 00s3aTeNnCTB. [opsnok
pacuera faHHOTO KOO hHIHEHTa MpeacTaBaeH B Bije dopmyisl 1.

Ki =11 A —c¢. 230 — gonrocpoutibie GHHAHCOBLIE BIIOKCHHS (1)
VII-c.640 - ¢.701
IIpu pacyete Kodpunuenta obecmeueHHOCTH COOCTBEHNBIMH 0BOPOTHBIMH
CpeacTBaMH, TpejCTaBIeHHOro B ¢dopmysne 2. B uHCIWTENb HesjecoobpasHo
BKJIIOYHUTL  JA0OJIrOCpovHbie  00s3aresibcTBA M JONTOCPOYHYI0  KPEAHTOPCKYHO
3a10J1IKCHHOCTb.

Ko=1IT1+c.640+ 1V 1+c. 701 -TA 2)
ITA
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bosaee touno 6yaer paccuntan kKo3adhuiMeHT adcooTHOW JIHKBHIHOCTH, €CIH
B YMCIMTENE W3 CyMMbl (DHHAHCOBBIX BIIOKEHHH, oTpakeHHbIX BO Il pasgene
Oamanca, BBIYECTH JONrOCPOYHbIE (HHAHCOBBIE RIOKEHMA, a B 3HAMCHaTene
HCKJIIOYHTD IOITOCPOYHYEO KPEAHTOPCKYIO 3a/l0KeHHoCTs (hopmyna 3).

K3 = (€.260+¢.270—oarocpoynbie (GHHAHCOBRIC BIOXKEHUST) (3)
V [1-¢.640—.701

Jins  pacuera KodppHIMEHTOB TeKylwleW H alCONIOTHOW JHKBHIHOCTH
AOMONHWTENBHO HCTIONB3YETCH HHPOPMAUMA M3 TPUIOKEHHs K OyXrantepckomy
Oanancy.

llpennaraempiii  nopsizok  pacdera ¢Quupancoseix  Koddduuuentos Gonee
00BEKTHBHO OTpaXkaeT (UHAHCOBOE COCTOSHHE OpPraHW3allik, 9TO MO3BOJIH1
000CHOBAaTE HOBBIE M CKOPPEKTHPOBAlh TPHHATHIC YNPaBACHYECKHE PEUICHHS,
paspaborars OH3HEC-NIAHLI ¥ NPOrHO3bI AEATEIBHOCTH Ha Oyaynne nepruoasl.

['ony6 M.B.
YO «"'oMeabCKHii TOCy/1apCTBCHHBIH TEXHOIOIHYECKUHA YHHBEPCHTET HMEHH
[1.0.Cyxoro» (I'omens)

MEXAHW3M PEA/IM3AIIMH MHHOBALIHOHHOI'O PA3BUTHSA
AT'POITPOAOBOJIBCTBEHHOT'O KOMILUIEKCA

B cinoxuBminxcs ycnoBusx  (PYHKUHOHHDOBAHMS  MHPOBOH  COLHANbHO-
IKOHOMMYECKOH CHCTEMBI Pa3BHTHE arpoiipoA0BONLCTBEHHOTO KOMIJIEKCa CTpaHbl
JOMKHO OCYWIECTBIATLECA HAa OCHOBE MHHOBAIIHOHHOW HANPaBICHHOCTH CTpaTeruud
AESTCABHOCTH BXOASUIMX B ero coCTaB CyOBCKTOB XO3#HCTBOBaHMA. Y4HTbIBASA
BAKHYIO POIb ArponposOBONLCTBEHHON cdepul B peand3anny OCHOBHOH nenu
COLHANIBHO OPHEHTHPOBAHHOTO PA3BUTUS — IMOBLILEHUH YPOBHA M Ka4yecTBa XH3HH
HACeJIEHUs C1paHbl, — HEOOXOAMMO MOCTOSIHHO pa3pabaTehiBaTh M Peanu3OBbLIBATEH
KOMIUICKC Mep, HanpaBleHHbIX Ha (opMHpoOBauue B J1aHHOH cdepe OnaronpusTHrX
YCIOBMH [UIS Pa3sBHTHS HHHOBALMOHHOM MAEATEILHOCTH M TNPHKIAJHONH HAyKH,
OCBOCHHS H NMPUMEHCHHS HOBOBBEACHHHA.

Crnenuduka cuTyalMu, CIOKHMBIUCHCS B arpompomoBojhcTBeHHOH cdepe
Pecniybnukn Benapycs, 3akmovaeTcs B HAXHYHNA HAYYHO-NPOU3BOACTBEHHOH 0as3bl M
KBAIHGULUMPOBAHHBIX NAaydHbIX KagpoB [PH OINHOBPEMEHHOH HHEPTHOCTH B
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