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AKTHMBH3ALIMS HHHOBALIMOHHOM U HHBECTHLIMOHHOM
JIESITEJIBHOCTH NPEIPUATHN KAK ®AKTOP AJJAIITAIIMHA
K COBPEMEHHBIM YCJIOBHSIM X0351iCTBOBAHHS

CeroaHs HH OJlHA 3KOHOMMKA HE MOXXET pa3BHBAThCH KaK 3aKkphitas. OTKpbi-
TOCTh CHCTEMBI NpeAnonaraeT ajanTalHio ee CTPYKTYphl K BHewHel cpeae. Mraue
rOBOpS, CTPYKTYpa 3KOHOMMKH A0/DKHA ObITh aJleKBaTHA MPOLIECCAM M TEHAEHLMAM,
MPOHCXOAAIIHM B MHPOBO# 3KOHOMHYECKOH cucTeMe. be3 cTpyKTypHBIX H3MEHEeHHi
IKOHOMUHYECKHI POCT B CTPaHe HEBO3MOXKEH.

®dopmrpoBaHUe HOBOM 3KOHOMHKYeCKO# cuctems! Pecnybnuku benapycs cBsiza-
HO C YKpETJIeHHEM €€ MPOU3BOACTBEHHOr0 NOTEHUMaNa, CO3aHHeM KOHKYPEHTOCNO-
cOOHOWM BbICOKOTEXHOJIOIMYHON NMPOMBILLIEHHOCTH. CeroHa Ha J0JiO MPOMbILLTEeH-
HocTH npuxonutcs 48,1 % OCHOBHBIX NMpPOU3BOACTBEHHBIX (GOHIOB, 24 % BaJIOBOTO
BBIMTYCKa TOBAapoB M ycuyr, 27,6 % 3aHATHIX B OTpaciusx HapoaHoro xossicrea. Ox-
Hako ee TexHuyeckas 6asa ycrapena. Ha GonplnHCTBe MpeANpUATHIt OHA NPEACTaB-
nser cobOoH TPaAMLMOHHBIW (YeTBEPTHIH) HIN Jae TPETHH TeXHONOTHYHBIA YKNan.
Jnst JoCTHXKeHMs LeNeBBIX M1apaMeTpoB PasBHTHA NMPOMBILUIEHHOCTH notpebyercs,
npesx/e Bcero, obecnednTh aKTHBH3ALIMIO NIPOLECCOB MOAEPHU3ALMA U TEXHUHECKO-
r'0 IEpPeBOOPYKEHHSA MPOU3BOJACTBA, KAPAWHAIBHO OOHOBHTbL AKTHBHYK 4acTb OC-
HOBHBIX [IPOMBIULIEHHO-TIPOH3BOACTBEHHbIX (DOH/IOB.

B Temnax npupocTa HHBECTHLMH B OCHOBHOM KamMTal B MOC/e/HEC BpeMs Ha-
METH/Iach MONOXHTENbHAA TEHACHLMA, HO 3QDEKT OT HUX CleLyeT 0XKHAATh TONLKO
ycpe3 HeckonbKo JeT. Ho paspeienue npobiem npeanpusTiii CBA3aHO HE TONBKO C
aKTHBH3aUMeld HHHOBAlIMOHHON W MHBECTUIIMOHHON NesTenbHocTH. Hapaay ¢ Tpasc-
tdopmarmeit OTHOILIEHHWH ¥ HWHCTHTYTOB MEHSIOTCH CTPYKTYpa W (YHKLMH NpeanpH-
ATHH KaKk CYOBEKTOB  XO3SHCTBOBAHWA, 4YTO TOANEKHT TEOPETHHECKOMY
OCMBEIC/IEHHIO.

Ceroznns benapyce 3HaYMTENbHO yCTynaeT pasBUTBIM CTpaHaM Kak 1o ofmemy
YPOBHIO T€XHOJIOTHYECKOro MOTEHIHANa, TaK U OCOOEHHO — MO TEXHONOrHSM MOCT-
WHIYCTpHaIbHOTO 0bLUecTBa: KOMNBIOTEpU3aUnH, WHGOpMaTH3aLKU, OGHOTEXHONO-
rusM. BeICOKMM OCTaeTcst ypoBeHb MaTepHallbHO- H 3Heproemkoctd BBIT, coxpans-
€TC OTPHMLATEIbHOE Canbl0 BHELIHEH TOProBiM, YTO CBHAETENLCTBYET O HU3KOH
KOHKYPEHTOCNOCOOHOCTH MHOTHX BHJIOB MPOAYKIMH OTpaciei W npou3soicTs. Jlis
TOro 4To0BI MPEOONETh 3TO OTCTaBaHWE, HEOOXOMHMMO aKTHBH3UPOBATH HHHOBAIH-
OHHYI0O W WHBECTHIMOHHYiO AesTenbHocTh. HeynorneTBopuTensHas WHBECTHLMOH-
Has cuTyauua obycloBieHa, Npexie BCero, CNOXHHIM (DUHAHCOBBIM MOJOKEHHEM
psiia MPEANpPUATHA YOPOKaHHEM MHBECTHLIHOHHBIX PECYPCOB, BBICOKOH CTEMEHBIO
KPEJIMTHBIX PUCKOB, 3HAUMTENbHOH BeMMUUHON OAHKOBCKMX MPONEHTHBIX CTABOK,
Onpejie/IeHHBIM YMEHBIIEHHEM TOCY/IapCTBEHHOrO (DHHAHCHPOBAHMA, HEJO0CTATOY-
HBIMH MHOCTPaHHbIMM MHBecTHUIMAMH. OTCIOfa Cle/lyeT X HU3Kas WHBECTHIHOHHAsA
aKTHBHOCTb, H BbiCOKas crenenb usHoca OI1D. Bee 310 06ycinoBIHBAET HEBBICOKHi
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ypoBeHb 3QPEKTHBHOCTH MPOM3BO/CTBA, Ka4yecTBa NMPOAYKLUHH, COOTBETCTBEHHO, ee
HEKOHKYPEHTOCIOCOOHOCTR H KaK C/e[CTBUE, POCT 3alacoB HEpealH30BaHHON Mpo-
OyKUHMH Ha CKJIajax ¥ NOTEepH phlHKa.

Be3 nojyiepkanns Heo6X0AMMbIX 00BEMOB KalHTAIOBIOKEHHI B BOCIPOU3BO1-
CTBEHHbIH APOLECC Helb3s JOOUTLCH CTaOHIBHOMO U JI0JrOBPEMEHHOIO 3KOHOMUYe-
CKOr0 pocCTa, CO31aTh KOHKYPEHTOCTIOCOOHYIO MPOAYKILHIO, 06ecledHTs HaleKHbIe
pbiHKH ee cObita. [To ouenke 3xkcnepToB obmas norpe6HOCTh B HHBECTUIIMAX Ha ne-
puox 2002-2010 rr. cocTasaser 39 miapa Aon., B TOM 4Hciae 13 Mapa aon. HHOCTpaH-
HBIX HHBECTHITHHA.

B ycnoBusix HeAoCTaTka BHYTPEHHHX WHBECTHIIMH M3-3a HEOOMBIIMX BO3MOX-
HocTeit Genopycckoro GlojpkeTa, He3HAYMTEILHOrO KarmuTana GaHKOB, OrpaHHYeH-
HBIX COOCTBEHHBIX CPEJCTB NMPEANPHATHI OTHUM U3 BaXHEHIUMX HANPaB/IeHUH rocy-
JIapCTBEHHON MHBECTUIIMOHHOM IMOJMTHKHM JI0JIXKHO CTATh NPUBJIEYEHHE HHOCTPAHHO-
TO Kanuraia. )

Mesxy TeM MHBECTHLMOHHBIN KimMar B Pecriybnuke Benapych He crioco6eTRy-
eT pa3sBUTHIO Npolecca HHBECTHPOBAHHS, HECMOTPS Ha TO, YTO B CTPaHe CYIIECTBYeT
PAZL NOJNOKXHTETBHBIX (JaKTOPOB.

MupoBas NpakTHKa CBHIETENLCTBYET, YTO 00heM WHBECTHLIMH paccMaTpHBaeT-
Cs KaK OJMH M3 BaXXHEHIUMX nokasarenedl 6naromomyyus 3KOHOMMKHM, a KoneOaHus
MHBCCTHIIHOHHBIX BIOKCHHH — KaK HHAMKATOP M3MEHEHHs COBOKYIHOIO CIIpoca H B
nepernekTHBe — pocTa oObeMa HALHOHANBHOTO NMPOM3BOJCTBA M 3aHATOCTH Hacene-
HUS, AHATH3ALMA ePeUHCIeHHbIX MEPONIPUATHI NO3BOIHT co3aath Gonee Graronpu-
ATHBIM WHBECTHLMOHHBIH KJIMMaT B pecnyOiuke, yBETHYHTH O0BEM M H3MEHUTh
CTPYKTYPY NpPHBIEKaeMbIX HHBECTHLUH, YTO HEMOCPEACTBEHHO ¥ B KOPOTKHE CPOKH
NpOABHATCA B CHHIKCHHH nc(bnuma 6!011)!(6’1‘8, YBCITHYCHUN pen-raﬁe:muocm npea-
npuATHi, yckopennu TemroB pocta BBII 1 HauMoHaipHOro 10X0Ma 4 B KOHEYHOM
uTOore mpuBeleT K GOPMUPOBAHUIO CTaOHIBLHON, YCTOHUMBOH pa3BUBAIOLIEHCA IKO-
HOMMKH.
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3HAYEHME MOTPEBUTEJILCKOM
KOONEPAIIMHA B @POPMHPOBAHUH
AHCTUTYLUHMOHAJILHON HHO®PACTPYKTYPbI CEJA

ITepsas uacts ITporpaMMbl BO3POXKAEHHS W PA3BUTHS Cela MpelycMaTpHBaeT
CO3/(aHHME BCEM XHTeNsM 24 ThIC. CeNIbCKUX HACENEeHHBIX MyHKTOB Benapycu Hanne-
JKalUMX YCIOBMUH [718 NMPOXWUBAHMSA, TpyAa, OTAbIXa, MEIMLMHCKOrO, TOProBOro #
TPAHCIIOPTHOrO 0OCTyXKMBaHHUA Ha Oase paspabOTaHHbIX COUMATBHbIX CTAHUAPIOB,
NOBBILICHHE 3apIU1aThl H A0XOA0B OT npuycaneﬁﬂoro y4dacTtka,

BIDY. Benapycki A3spiKayHbl 9KaHaMidHbI yHiBepciTaT. BibmisTaka.
BI'9Y. Benopycckuit rocyapCTBeHHbII SKOHOMUYECKIIT yHUBepcuTeT. Bubmmoreka.’.
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