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Cymckoll HayuoHanbHbIl azpapHbil yHueepcumem (YkpauHa)

HHOCTPAHHBIE HHBECTHIIHH B NNPEXIIPHATHA
CYMCKOM OBJIACTH YKPAUHBEI

B coorsercrsum co cr. 116 XoasaicTBeHHOr0 KojeKca YKpauHbl IIpej-
upusitée, B craTyTHOM GoHAe KoToporo He menbme 10 % cocraBasier uHOCT-
PaHHASA MHBECTHUIUS, HA3BIBAETCH IPEANPUATHEM C MHOCTPAHHEIMHA HHBEC-
Tunusamu. Ilpeaen AnNA NpeanpUsTHA ¢ NHOCTPAHHBIMU MHBECTHUIUAMHU B
10 % xanwuraja, KOTOPBIA NPUHAAJIEHKUT UMHOCTPAHHOMY HHBECTOPY, ObLI
olpe/iesieH MeXAYHAPOAHBIMU OPraHU3ALMAMY YCJIOBHO C LEJbI0 BeJeHUA
ydera ABMIKEHMA NPAMBIX MHBecTMUUi. MccienoBaHus noxkasanuw, 4TO B
coBpeMeHHHX ycaoBuax 10 % — 2To vacTh KanuTaja UPeANpPUATUS, KOHT-
POJIb HaZ KOTOPBIM HEOoOXOAMM M JIOCTATOYEH, YTOOLI OCYIIECTBAATH KOHT-
POJIb HA NPEeANPUATHH B I[EJIOM.

Ha nporsXeHun NOCHAeAHUX JIeT 9KOHOMHWYECKOe W COIHAJIbHOe PA3BH-
THe DONBIIMHCTBA PETMOHOB YKPAUHBI IIPOUCXOUT B PYCJIe MAKPOIKOHOMM-
YEeCKMX TEHAEHIMI ¥ XapaKTepu3yeTCs COXPAHEHMEM II0JIOKUTENbHON Au-
HaMUKH. [loaTBEpKAeHNEM 3TOMY ABJAETCA TOT (DAKT, UTO B IEPBOM IIONY-
roguu 2007 r. mo cpaBHEHMIO ¢ aHAJMOrMYHbIM nepuogom 2006 r. vabaoga-
JIOCH aKTMBHOE NIPMBJIEYEHNe MHBECTUIIMI B OCHOBHOM KanuTan. Tak, 26 pe-
rMOHOB 06eCreYmaIu POCT MHBECTUIIMI B OCHOBHOM KAaNlMTAaJ, U3 KOTOPBLIX B
13-TM ¥MX TeMIIbl IPUPOCTA NPEBLILIAJNYK CPEJHME NOKA3aTeJu no YKpauHe
(32,2 %). BmecTe ¢ 3TUM NPOCJIEKUBAECTCH Y PETMOHANbHAN AUCIPONOPIUSA
pacnpejieieHAA NPAMBIX HHOCTPAHHBIX UHBeCTULIMM YKpaunsl. B 2003 r. B
naTrepky aujpepoB Bxoamnu ropox Kmes, [{uenpounerposckasi, Kuesckas,
3anopoxckas, Jlorenkas u Onecckas obsacru. Ha J1ujepos npuxoaniocs
65 % obiero o6beMa WHOCTPAHHOTO KamnuTasa, NPUOLIBLIEro B YKpPauHy.
Opnaxo B kouue 2007 r. nponsomuia cmena no3unui auaepcrsea. Tak, B ns-
TEepKy NepBeHCTBa BMecTO 3anopoxkckoit obaactu Boua XapbKOBCKas,
a JI0JIA MHOCTPAHHBIX MHBECTHUIMM cocraBuna npaktuyecku 58 % obinero
obbema.

Yro kacaerca Cymckoi obnacru, To B 2003 r. osa sanumana 13-e mecro,
a B 2007 r. yxe yerynuna mecto 3akapnaTckoit, Jlyraackou, PosHeHCKOM,
Hukonaesckoit o6nactam u 3ansana 17-10 H03UIMIO 110 YPOBHIO [IPUBJEYE-
HUSA WHBECTUIMH. JTO TOBOPHUT O HeCTAOGMIBHOCTH IIPUX0OAAa MHOCTPAHHOI'O
KauuTaja B JaHHbIA PErMOH B CPABHEHMM ¢ ApyruMu obnacTamMu Y KpauHsl,
9TO ¥ MOATBEPKAaeT HeobxoauMocTs BeIGpaTs CyMcKYI0 061acTh A8 uceie-
JOBaHUM,

IlokasaTenb NPUBJIEYEHUS MHOCTPAHHBLIX MHBECTUIUN SABJISETCH ABU-
JKYIIEH CHJIOK JUIA CcO3faHusA OJAaronpuATHBIX YCJAOBMM WHBECTHPOBA-
HuA 1 3GhdheKTUBHOrO (PYHKIUMOHNPOBAHUS 3arpaHUYHOr0 Kamnuraja B 00-
nactu. Tak, B Cymckoit obnacty Ha nporsokenuu 2007 r. 3a cueT geHe KHbIX
B3HOCOB, JABMXMMOr0 M HEABUIKMMOI'0O MMYILECTBA, B3HOCOB B BHJE LEH-
HbIX Oymar o0bembl ODIEr0o MHBECTHIIMOHHOIO KAIWTAJNA BO3POCAM Ha
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22,8 mun pon. CHIA. B T0 e BpeMs Ha HEKOTOPLIX NpeAnpusaTuax obaacty
MMEJIO MECTO YaCTHYHOE MJIM JKe IIOJIHOE UI'BATHE KANWUTANA HAa CyMMy
0,4 man non. CHIA, IToauTHBHAA KypcoBas pa3HuIa nosbicuiaa obmuii Ka-
nuTaa Hepeauwjaenros B peruoHe Ha 0,7 man gon. CIIA. Kpome Toro,
B 2007 r. abcoMOTHEINA NIPUPOCT COBOKYITHOrO 00'beMa MHOCTPAHHOI'O Kamu-
Tana B 9KOHOMUKY 06JIACTH C YyYETOM KYPCOBOM pasHMIlkl cocTaBus Gosee
24 man pon. CIIA; npu 3ToM 00b€MbI IPAMBIX WHOCTPAHHLIX WHBECTHIIAMR
Ha 01.01.2008 r. sBospocsau no cpasHeHuo ¢ Hayanom 2007 r. Ha 15,5 % u
cocrasuin 181 man pon. CIHIA. ARanu3aupys NpuTok UHOCTPAHHOTO Karu-
rtana 3a 1994—2007 rr., 6b11a yCTaHOBJIEHA TEHJAEHIMS BO3PACTAHHWA TEM-
nos npupocra: B Korue 2000 r. Tonbko B 9 pas, a 8 2007 r. TeMIsI NpHpocTa
yBeauuuauchk npaxtudeckn B 40 pas.

Passurne axonomukn Cymckoit obiacru B 6yayinem OyzeT onpeaenaTh-
¢Sl yPOBHEM MHBECTHIMOHHBIX BO3MOXKHOCTE! M MHBECTUIMOHHOW TIPHUBJIE-
KaTeNbHOCTHIO ee oTpacieil. OTo 00yClOBIEHO TeM, 4TO IIPHBJIEYEHUE MHO-
CTPaHHOI'0 KanuTasia IpeioTBPALIAeT MOHOIIOIN3AUI0 9KOHOMUKH, CI1OC00-
cTByeT 06pasoBaEnio 3(heKTHBHON CTPYKTYPHI IPOU3BO/ICTBA, PEaIN3anuu
PBIHOYHBIX OTHOUIEHUN M PA3BUTHIO KOHKYPEHTHBIX IPEUMYILECTB MeXY
cy6bEKTAMM X035 HCTBEHHOM JleATeNbHOCTU. VIMEHHO 1103TOMY BO3HWKAaeT
BOIIPOC O TOM, KaKuM 06pasom M KTO JOJIXKEH UHBECTHPOBATH KAITMTAJ B 00-
JIaCTh, HA KOTOPBHIA HET OAHO3HAYHOI'O OTBETA, MOTOMY YTO B KaXKJALIN TOJ
[O3WIMH JIU/IEPOB MEHATCA. B HACTOAIEe BpeMs 3HAUNTEbHBIE HHBECTH-
[IMOHHBIE B3HOCHI NPHHANJIENKAT JAEJIOBEIM IAPTHEPaM-HEpe3uieHTaM M3
mecTy cTpad mupa: [Iseiinapun — 8,96 % obmero obbema UHBECTUPOBA-
HuA B YKpauny; Bpuranckux ocrposos — 4,35 % ; CIIIA — 1,96 % ; Coenu-
nensnoro Koponescrsa — 0,91 % ; Kunpa — 0,25 % ; ®panuun — 0,63 %.
Ha unx npuxoautcs 6onee 91 % obuiero o6bema npaMbIX MHOCTPAHHBIX MH-
BeCcTHIMHA B aKoHOMMKY Cymckoit obaacru.

HepeineHHbIM 0CTAETCH BONPOC HEPABHOMEPHOI'O PaclpefesieHuss WHO-
CTPAHHBLIX WHBECTHUIIMOHHBIX pecypcoB mo obnacru. Tak, cpeau ropofos U
paioHOB BeaylMe MecTa o 00’beMaM IPAMBIX MHOCTPAHHBIX WHBECTHIIHM
npoaonxkaiT saauumars: r. Cymer — 119,7 man poa. CIIA (66,1 % obrema
WHOCTPAHHOrO Kanuraiua o obnacru); r. Illlocrka — 19,3 man gon. CIIIA
(10,7 %); TpocrsaHenkui paitos — 25,6 man gon. CIIA (14,1 %). B atux
MecTax CKOHIeHTpupoBaHo noutH 91 % obmero o6nema nasectuiui. B To
JKe BpeMs B 9koHOMUKe r. Pomuel, Beankonucapusckoro u KpacHonosscko-
ro paiiOHOB MHOCTPAHHBIE WHBECTUIMK BOOOIE OTCYTCTBYIOT.

Taxkum obpasom, B Cymckoit o6nacTu 3an0KeH 3KOHOMHAYECKHUI TOTeH-
1Maj, OJHAKO IPH CYIEeCTBYIOLMX OOCTOATENhLCTBAX B CTPaHe I'IABHOE —
[IPaBUJIBHO BhIOPATHL [PHMOPUTETHBIE HANpABJIEHWA MHBecTUpoBaHusA. s
[IPUBJIEYEHUS NHOCTPAHHBIX WHBECTUIIMOHHBLIX BJIOXKEHUH HeoOX0AMMO BhI-
nonHeHue AByX TpebopaHmii: cospanmue ycnosuilt npubsiabHOCTH OMaHeca u
HAJMYMUe FrapaHTU# WX 3alUTHI.
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