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AHAJIHA3 3ATPAT, CBA3SAHHBIX
C MTHHOBAIIHOHHOM JEATEJbHOCTHIO OPTAHA3AIIAN

VHBecTHIMOHHAs ¥ MHHOBAIIMOHHAS JEATEbHOCTD NPEeNPUITHS — BakHas He-
oTheMJIeMast 4acTh ero obmei Xo3siCTBeHHOH AesTenbHOCTH. IS COBpEMEHHOTO
IIPOM3BOJICTBA XapaKTEPHBI IIOCTOSIHHO PacTylllas KaluTalOoeMKOCTh ¥ BO3pacTaHue
POJH JONTOCPOYHEIX HaKTOpPOB.

Yro6BI IPeANpPHATHE MOIJIO YCHEIHO (YHKIMOHUPOBATh, OBHIIIATH KaYeCTBO
TIPOAYKIMH, CHIKATh W3EPXKH, PacIIUpsTh NPOU3BOACTBEHHEIE MOIIHOCTH, TIOBBI-
IaTh KOHKYPEHTOCIOCOGHOCTh CBOEH MPOXYKLUHMM M YKDEIUIATh CBOM INMO3HMLMH HA
PBIHKE, OHO HOJKHO BKJIaABIBATh KAIIUTAI M BKIA/IbIBATh €ro BeIrogHo. ITostoMy eMy
HEeo0XOMMMO TIIATENEHO pa3pabaTeiBaTh HHBECTHIIMOHHYIO H HHHOBALMOHHYIO CTpa-
TErMH H MOCTOSHHO COBEPIIEHCTBOBATH MX JUIA JOCTIDKEHMS BBILICHa3BaHHbIX LieleH.

B cOOTBETCTBUH C MEXITYHApOXHBIMUM CTaHIApTaMM MHHOBALUs ONpeAeseTcs
KaKk KOHEYHBIH pe3yNbTaT MHHOBALIMOHHOW JEATENHHOCTH, NOJYYMBIIMK BOILIOIIE-
HHE B BH/Ie HOBOIO HJIM YCOBEPIIEHCTBOBAHHOTO IPOJYKTa, BHEJPSHHOIO Ha PHIHOK,
HOBOI'O MM YCOBEPIIEHCTBOBaHHOTO TEXHOJIOIMYECKOTIO MpOLECcca, HCIONb3yeMOro
B IPaKTHYECKOH NeATENHOCTH, JIM60 B HOBOM ITOJXOZE K PEaU3yeMBIM YCIyTaM.

OcymecTBeHHe HHHOBAaLMOHHOM HENTENBHOCTH CBA3aHO C BHYTPEHHHMH H
BHEIIHMMM 3aTpaTaMd. BHyTpeHHHMe 3aTparsl (TeKyIHe ¥ KalHTalbHEIe) paclpefie-
JATCA NO MCTOYHHMKAM (DPHHAHCHDOBaHHs: COGCTBEHHbIE CPEACTBA IPENIPHITHS,
cpezcTBa 6rofKeTa; cpeacTBa GIOMKETHEIX (OHAOB; CPEACTBA OPTraHM3alMi Ipel-
IPHHEMATENECKOTO cextopa. Jiis onenkn 3¢GdeKTHBHOCTH 3aTpaT Ha MHHOBAlMOH-
HyIO JeATENIBHOCTE HEOOXOAMMO peInHTh MpobIeMy OLEHKH ee pe3yibraToB. Creny-
eT pa3nuiaTh 3¢ (PEeKTHBHOCTH 3aTpaT Ha HHHOBAIMOHHYIO JEATEIBHOCTE Y MPOM3BO-
IuTenel (MPOJAaBLIOB) U Y IIOKYIIATeNeH.

Cpenctsa BHEOIOHKETHBIX (OHIOB MCIIONB3YIOTCS CTPOTO II0 IeleBOMY Ha3Ha-
YeHHIO M HAYT Ha (MHaHCHPOBaHHE HAYJHO-UCCIENOBATENbCKHX W OIBITHO-KOH-
CTPYKTOPCKHMX paboT IO CO3JaHMIO HOBRIX BHJIOB HayKOEMKOW IPOAYKLHH, CHIPbS H
MaTepHaloB, pa3spaboTKH HOBBIX M COBEPILEHCTBOBAHME NPUMEHIEMEIX TeXHONOTHH,
paboT 1O MOBBIIEHHIO TEXHUYECKOTO YPOBHA MPOAYKIHH, paboT B 061acTH OXpaHbl
TPYZa 4 TEXHHUKH O€30I1aCHOCTH H T. [I.

3arparthl, CBA3aHHEIE C H300pETATENHCTBOM, BKIIOYAIOT PAcXOAbl Ha IpoBede-
HHE ONEITHO-KCIIEPUMEHTANBHAIX paboT; H3roToBNeHHe Mozeleit i o6pa3ios; opra-
HH3allMIO BEICTABOK, KOHKYPCOB M JPYTHMX MEPONPHATHH IO MapKeTHHTY, a Takxke
BBIILJIATY 8BTOPCKUX BO3HArpakAeHuH.

3aTparTsl Ha CO3JAHHE HOBOH TEXHMKM 3aBUCAT OT CPOKa Hadala ¥ 3aBepIueHus
COOTBETCTBYIOMHUX paboT. IToatoMy B rox oxonvanust HUOKP yunTsiBaroTcs 3atpa-
THI 3TOT0 IO/, BKJIIOYast 3aTPaTHl MPOIILIBIX JIET, OOLIMe 3aTpaThl Ha CO3aHUe HOBOK
TexHukH. [ToxynaTens, npuobpeTast HOBIIECTBA, COBEPIEHCTBYET CBOIO MaTepHAalb-
HO-TEXHHYECKYIO 6a3y, TEXHONOrHIO MPOM3BOACTBA M ynpaeneHus. OH HeceT 3aTpa-
THl, CBS3aHHEIE C TOKYIIKOH HOBIIECTB, MX TPaHCIIOPTUPOBKOM, OCBOEHHEM U Jp.
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O deKTUBHOCTEIO 3aTpaT Ha HCIONB30BaHHAE HOBIIECTB MOXKHO YIPAaBIATH de-
pe3 crnedyrolye MOKa3aTeNn: 3aTpaThl Ha OCBOCHHE HOBLIECTB; ofLue 3aTpaTrhl Ha
NPOM3BOACTBO U pEANU3alHI0 MPOAYKLHMM; BBIPyYKa OT peaNu3allid IPOIYKIUH,
NPOM3BEJIEHHON C NIPHMMEHEHHEM HOBIIECTB; BBIPYYKa OT peajiM3alliy BCell MpOoaykK-
HUH; CTOUMOCTh HEMaTEpHAaIbHEIX aKTHBOB (CpeHsis 3a IEPHOJ); CTOMMOCTH OCHOB-
HEIX (OHJOB (CpelHSAA 3a NEPHOJ); YHUCTas MPHUOLLIL;, CPeNHECIMCOYHAs YHCIeH-
HOCTB IIepCcOHana.

JI.B. @omenkosa
@unuan EI'DY (Bobpyiick)

BHEIIHEE ®PHMHAHCHPOBAHHUE PECIYBJIHUKH BEJAPYCH
KAK ®AKTOP AKTUBHU3AIINH HHHOBAIIMOHHOM AEATEJIbHOCTH

VYenex MHHOBAallMOHHON JEATENBHOCTH B 3HAYUTENBHOM CTENEHH ONpenesseTcs
criocobamy GMHAHCHPOBAHUS, OMHHUM U3 KOTOPHIX SIBJISETCS BHeLIHee (PUHAHCHPOBa-
HHUE MEXIyHApPOJAHBIX (PMHAHCOBO-KPEIUTHBIX OpraHm3auuii: Mexaysaponuoro Ba-
motHoro ®onzna (MB®), Becemupnoro 6anka (BB), Esponeiickoro 6Ganka pekoHCT-
pyxuun # passutus (EBPP). BzaumooTHomenus Pecy6nuxu Benapycs ¢ MBO na-
vanuchk ¢ 1992 r. 3a mepuon 19931995 rr. pecmyGuvike OBLIM BBIZENEHBI 3aeM IO
JIMHAM (QOHIA CHCTEMHBIX TpaHchopmanuit — 200,0 man non. CHIA u kpemur mno
cucTeMe «CTIHA-6ai» — 75,0 mun nor. CHIA.

B 3T0T e nepuox Oblia oKa3aHa H TexHUYecKas nomoms. Jlanee MB® npekpa-
THJ BBIIENEHHE KPEAUTOB, 0OOOCHOBEIBAS 3TO HECOOTBETCTBHEM 3KOHOMHYECKOH MO-
nutuky Benapych, pexomengamusm ®orna, a B Hagane 2004 r. Benapycs nmpussna
peuenne oTKasarhes ot kpenuroB MBD u 1 despais 2005 r. monHOCTBIO moracuia
CBOH 0053aTeNILCTBA 10 TOMYYSHHBIM KPEAUTaM.

Ha coBpemeHHOM 3Tane 3aluraHUpOBaHa BO3MOXXHOCTb BO30OHOBIIEHUS Kpeu-
TOBAHUSA II0 IPOTPaMMe «CTEHI-0ali» ¥ pearu3alys MepOIPHATHY 110 JanbHeieMy
COBEPIIEHCTBOBAHMIO GaHKOBCKOH nestensHOCTH B Pecnybnuke Bemapycs, mo BHe-
JPEHHAI0 MEXIYHapOOHBIX CTaHAAPTOB (UHAHCOBOH OTYETHOCTH, OOECIIEYEHHIO CO-
OTBETCTBHS OENOPYCCKOM MNaTEXHOH CHCTEMBI MEXXAYHaPOAHBIM CTRHAAPTaM.

B navane 1990-x rr. EBPP G511 akTHBHBIM HHBECTOPOM B BeOPYCCKYIO 3KOHO-
MHKY, Y4aCTBYS B KPYTIHBIX IIPOEKTaX IO FAPaHTHHM NIPaBUTEIbCTBA: PAa3BUTHE JJIEK-
tpoca3H (38,8 mite mon. CIIA); co3naHKe ONTOBOrO PEHIHKA ILTOAOBOOBOIIHON Mpo-
oyknpd B r. Muncke (6,5 mue mon. CIIIA); Mmonmepuusaums Opiuanckoit TOL]
(36,9 mnu non. CIIIA); pekoHCTpyKuus aBToxopora Bpect — Munck — rpanuua Poc-
cun (48,5 miH noxn. CIA). EBPP sBistercs axuuonepom OAO «IIpuopbank» — 27 %
akuuit, CIT 3AO «Munasuia» — 12,68 % axuuii, miBoBapeHHOM KoMnanuu «Onusa-
pus» — 21 % axuuit.

C 2005 r. EBPP y4acTByeT B mpoeKTe IO pa3BUTHIO B MHHCKe CETH pO3HUYHON
TOPrOBIHM, IPEIOCTAaBUB KPERUT B pasMepe 12,5 MiH eBpo. 3a 15 net coTpyaaudecTBa
EBPP Bnoxwun B 3koHOMUKY benapycu okono 200,0 mnH eBpo. 3a 2006 r. 8 Poccun
6aHK HHBECTHPOBAI 3 MIIpJ €Bpo, B Ykpaune — 700 MIIH eBpo.
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