'pynnupoBka $haxynIbTETCKMX 3aTPAT CTPOMTCS B pa3pese HMEIomuxKes haKymb-
TETOB B By3€ — aHAJIATHYECKUE CUeTa NepBoro HopsajKa, a o xaxaomy daxyisrery -
B COOTBETCTBHM C YTBEPXICHHOM HOMEHKNaTypo#t craTeit 3atpaT. OTIMIHTENbHOH
0COGEHHOCTBIO pachpefeneBus (HaKyIbTeTCKUX PacXomoB SBIAETCA TO, 4TO 0asoif
LU X paclpefeneHus 6yaeT KOHTHHTEHT CTYAEHTOB IO CIEIMATBEHOCTAM JaHHOIo
taxynsTeta, U3y4aloWUX Ty WIH HHYIO THCLUAILIHHY.

B ornuuue ot GaKyIbTETCKHX PacXOAO0B, BKIIOYAIOINHX TONBKO 3aTpaThl Ha Op-
raHU3aUMIoO U yIpaBieHue y4eGHbIM poneccoM, of1eBy30Bckre (0bimexossiicTsen-
Hble) pacxXofsl BKIIIOYAIOT 3aTPaThl Ha yIpaBlieHe U 00CTyXHBaHHe BCeil Jearens-
HOCTH Bbicuiero yuebHoro 3aseieHus. IIpennaraemas cucTreMa aHalHTUYECKHX CUe-
TOB BKJIIOYaeT aHAIMTHYECKUe cyeTa 1-ro mopsaka B paspese GYHKUHOHANBHBIX OT-
JenoB U cayk6 By3a (y4eOHO-METOMMYECKHIf OTHEN, IIaHOBEIH oTHesN, Oyxranrepus
H JpyTHe), a 0 KaXAOMY OTJeNy — B COOTBETCTBHM C YTBEPXKAEHHOH HOMEHKIATY-
poi craTei 3aTpart.

Takum obpasoM, IpelUIOKeHHas CHCTEMa AHATUTHYECKMX CYETOB NpPAMBIX U
KOCBEHHEIX 3aTpaT Ha IUTaTHoe ofyJeHHne, a Takke METOAL! PAaclpe/ielIeHHs] KOCBEH-
HEIX PacXoji0B IO3BOJLIOT MMETh JOCTOBEPHYIO MHGOpMANMIO O 3aTpaTax, CBA3aH-
HBIX C IIpOBEIEHUEM, OpraHu3anueil u ynpasneHueM yqebHEIM npoueccoM. Hammaue
MHOI'OYPOBHEBOM aHAJTMTHKHU 110 3aTpaTaM Ha y4eOHBIH npouecc obecneduT ynpas-
JSIOLIYIO TOcHCTeMY (PakTUdecKol MHbOpManuell A1s MPOBEAEHUs] BCECTOPOHHET0
aHayM3a pacxonoB Ha y4eGHYIO NesTENbHOCTD, UTO [I03BONHUT OIpPENENHTh (pakTHue-
CKYIO CTOMMOCTB K)KZOM y4eOHOH AHCLMIUIHHEIL, y1eGHOro IUiaHa 10 CHenHaNbHO-
CTH, @ TAKKe CTOMMOCTh O0Y4eHHS OJHOTO CTYIEHTa, a TAKXKE BRIIBHTH HEIPOH3BO-

JUTCIbHBIE PACXOAB! H MOTEPH, ABJIAIOIMECT PE3EPBOM IUII CHIDKEHHS cefecTouMo-
CTY IJIATHOTO O0YHdeHHS.

HUL [Tasvtoosa
Honecl'V (ITunck)

AHAJIN3 MTHBECTHIIMOHHOM KPEAUTOCIIOCOBHOCTH IPEAIIPHSITHS
B YCJIOBUSIX HHHOBAITMOHHOM SKOHOMUKH

VIHBECTHIMOHHOE KPEAUTOBAHUE SBIAETCS OCHOBHOM (opMO¥ yuacTus 6aHkoB
B TEXHHMYECKOM M TEXHONOTHHYECKOM MePeBOOPYKEHUH oTpacieil Genopycckolt sxo-
HOMHUKH, IIOCKOJIBKY peanu3alus CXeM IIPOCKTHOro @HH&HCHPOBaHHH H IIPOEKTHOI'O
KpeauToBaHuA 3O (EeKTHBHE UL B CTa0MIBHEIX 9KOHOMHYECKUX YCIOBUAX, 2 TAKKE
TpefyeT CyIeCTBEHHOTO POCTa KAINTANBHOM 6a3bt Genopycckux GaHKOB, X TOTOB-
HOCTH NIPMHMMATh Ha ce0s 3Ha4YMTe/IbHbIEe PUCKH. BaHKOBCKYE KpeauTh! He SBJISIOTCS
[EPBUYHEIM HCTOYHHKOM (PMHAHCHPOBAHHS HAYKM M MHHOBALWI M HCIONB3YIOTCS
JUUIb HA CTA[NM PearH3alyy IPOeKTa, T. . GaHKH KPENUTYIOT MOKYNKY MHHOBaLK-
OHHOrO 00OPYIOBaHMS M TEXHOJOTHiA, HO He MX pa3paboTkKy. ViMeHHO noatoMy GaH-
KOBCKas ctbepa COZICldeTByeT MHHOBalMOHHOMY Pa3BUTHIO B IIEPBYIO OYEpeab HA OC-
HOBE KPEeIHTOBaHMS HMHBeCTHIMA. JON JONCOCPOYHBIX KPEAUTOB B CYMMApHBIX
KPEIUTHEIX BIIOXKEHHAX GaHKOB yBenmdmmack ¢ 47,6 % wa 01.01.2006 r. mo 68,1 %
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Ha 01.12.2007 r. u coctaBuna 13 641,2 mapx p. npu obieil cyMMe KpeauTOB peasb-
HoMy cekxtopy 20 035,2 mupxn p. OcHOBOH HHBECTHIIMOHHOIO KPEAUTOBAHUSA SBIACT-
Cs HOCTOBepHas M TOYHas OlleHKa (PMHAHCOBO-3KOHOMHYECKOro IMOTeHIMaNa Ipen-
TIPUATHS, OTIpeJessieMas UCIIONb3YeMOi METOAMKH OIEHKH KPEIUTOCIIOCOOHOCTH.

B 3xoHOMHUECKOH THTEpaType METOIMKH OHEHKH KpeXUTOCIOCOGHOCTH Noj-
pasmensoTcs Ha KiIacCH(HKaIMOHHEIE MOAenu (peHTHHIOBEIE, IIPOTHO3HEIE) H MO-
nenu Ha ocHoBe xomiutekcHoro ananuza (CAMPARI, PARSER u ap.). [lannas knac-
cuuKaya He HpefnaraeT pasrpaHHdeHHe NefiCTBYIOUIHX MEeTONHK Ha Gase CymiHo-
CTHBIX Tpu3HaKoB. [10 HaleMy MHEHHUIO, IpUMEHseMble B GaHKOBCKOH MpaKTHKe Me-
TORUKH UMEIOT eIMHYI0 METOJOJIOTHYECKYIO OCHOBY M BKIIIOHAOT!

- oT6Op KOMMYECTBEHHBIX M Ka4eCTBEHHBIX IIapaMETPOB, XapaKTepHU3YIOIUIMX
(UHAHCOBO-XO3SMCTBEHHYIO AEATENBHOCTh KPENUTONONyYaTeNsi, SKOHOMHYECKYIO
cpelly, OpraHH3alHOHHO-YIPAaBIeHYeCKHe acleKThl U JApyrue Gaktopel. Pazmiaume
[IPHMEHAEMBIX METOAMK IIPH 3TOM -OIpefeNseTcs IMMPOTOH OXBaTa JEATENLHOCTH
KPEJUTONONYYaTeNs B COOTBETCTBHY € 3aa4aMH NPOBOXMMOro aHanu3a. TakuM o6-
pasoM, GopMupyeTcs CHCTeMa IokasaTeliell — KPHUTEpHEB KPEAUTOCHOCOGHOCTH —
KOJIMYECTBEHHO (B BH/Ie MHJEKCOB) UM KayeCTBEHHO (B BUIE 3KCHEPTHOH OLEHKH),
XapaKTepU3yIOLIKX TUHAMHYECKIe H3MEHEHHS COCTOSHUS KPEAUTOIIONYIaTeNIs;

- BrIGOp cmocoba (Meropa) MHTerpanuy (MaTeMaTH4eCKOH CBEpPTKH) BeKropa
nokasateneii (B pabotax I'epmeitepa 10.B., KocteBuuaa JIL.M., Jlanko A.A. fokaszaHo
CyIUecTBOBaHHE JIUIIb MEeCTH BAPUAHTOB MaTeMaTHYeCKOH CBEPTKY BEKTOPHOTO KpH-
TEpUs, T. €. OLPe/IeNIEHHS Pe3yIbTaTUPYIOILEro [T0Ka3aTens);

- ollpeferieHHe CBOOHOM KONMUYECTBEHHOH OLEHKH, UMeIolIeH CpaBHHTENLHEIN
XapakTep U MO3BOJISIOIIEH OTHECTH KPEAMTONOIydaTels K OXHOMY M3 BHIIENEHHBIX
HaHKOM KJ1accoB (IpyII, KJIacTepOB) KPeAUTOCIIOCOOHOCTH.

Envnasg Metononoruyeckas OCHOBa 00yCIOBIMBaET HEBO3MOXKHOCTh pa3paboTkH
NPHHIUITHATEHO HOBOH METOHKH OLEHKU KPeOUTOCIIOCOOHOCTH C TOYKH 3peHUS MH-
CTPYMEHTapHs OLEHKHU, UCHONb3yeMbIX JaHHBIX, BapHaHTa MaTeMaTHYEeCKOH CBEpPTKH
U TIOATBEpPXX1aeT HeOOXOMUMOCTh COBEPIIIEHCTBOBAHHS METOJHUK OLEHKH 33 CYET HC-
TIOIb30BaHUSA CHCTEMHOTO NOAXONa K PACCMOTPEHMIO JeSTeIbHOCTH KpeIUTONnoIyqa-
TeNs, JEeTaNBHOTO ONpeleNeHus NPHOPHTETOB B oTOOpe moKasaTeneit — KpHUTepHeB
KpenuTocriocobHocTH. VHBECTHIMOHHEBIH XapaKTep KpeIWTOBAHHUS SBJISETCS OCHO-
BaHHeM s (OpPMHUPOBaHMS KadeCTBEHHO HHOM, IIO CpaBHEHHIO C KpeAHUTOBaHHEM
B OGOpOTHBIC aKTHBBI, CHCTEMEI [I0Ka3aTeleii, MHTEepIpeTaly B CBOIHON OLEeHKe
JaHHBIX OM3Hec-IUIaHa H YPOBHS HHHOBAIMOHHOCTH KpeIUTYEMOTO IIPOEKTA.

Wsyyenne ucnomp3yeMslX B Genopycckux 6aHKaX METOAHUK IO3BOMIIO chopmy-
JHPOBATH IIPHHIMUIEL OLIEHKH HHBECTHIMOHHOH KPEAUTOCIIOCOOHOCTH:

- cucmemHoCcmu IPEIIIONIAaraeT, YTO COBOKYIIHOCTh HCIIOIB3YEMBIX MOKa3aTenei,
JOKHa obecreyHBaTh KOMILIEKCHYIO OLIEHKY TeKyILIeil esTeJIbHOCTH IPEeRNpPHSTHL,
KauecTBa MEHEIDKMEHTa, XapaKTepPUCTHKY IepCIEKTHB ero Pa3BHTHS, PeCypcHOro
obecrieueHus peatu3allii HHBECTUIIHOHHOTO IIPOeKTa H JIp.;

- norHoma O3HAYaeT, YTO YPOBEHb WHBECTHLHMOHHON KpeAUTOCHOCOOHOCTH
(o6obmaromuit okazarels), ZOMKEH GRITh OCHOBaH Ha OIEHKE JOMYCTHMEIX (aKTo-
POB PHCKa M BCECTOPOHHEM ydeTe chep OyHKIMOHHPOBAHUS IIPEANPHUSITHS;
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- 0bbeKMUBHOCMb O3HAYAET, UTO METOAHNKA aHAJIN3A HHBECTULMOHHON KPETUTO-
CIOCOOHOCTH JO/KHA XapaKTepu3oBaTh (DaKTHIECKHe BO3MOXHOCTH NPELNPUSTHS
NO peann3aluy HHBECTUIMOHHOrO IIPOEKTa B COOTBETCTBHH C €0 IPOM3BOACTBEHHO-
TEXHUYECKHM, KaAPOBBIM, (GHHAHCOBBIM [IOTSHIHAIOM;

- cmpame2uveckuli (00120CPOYHLIL) XapaKkmep O3HAYAET, YTO MCIOJB3yeMas
6aHKOM METOHKA JOJDKHA OTPaXKaTh HEPCISKTHBEI Pa3BUTHS IIPEAIPHSTHS C YIETOM
BBISBJIEHHBIX PHCKOB — TPAJUIMOHHBIX OaHKOBCKUX M MHBECTHUHOHHEIX, CBSI32HHBIX
C peayHzanue poeKTa;

- cpasnumenvibill Xapaxmep O3Ha4aeT, YTO METOMUKA aHANIN3a JOKHA obecre-
YHBaTh 1711 GaHKa BOIMOXKHOCTH CPaBHEHHS HECKOIBKUX aIbTePHATHBHEIX IPOEKTOB,
HMEIOIIMX TEXHUYECKHE, TEXHOIOIUYECKHE, MPOEKTHRIE OCOOSHHOCTH pealn3alui,
u BEI6Opa Haubonee MPHEMIIEMOr0 BapHAHTa Pa3MELIEHHS PECYPCOB;

- YHUBEPCANbHOCHMb O3HAYAET, YTO METOJIMKA aHAIN3a JOJDKHA OBITh IPHUMEHHAMA
KaK Ha HAY&IBHOM CTaJiiM KPEAUTOBAHMS MPH OLEHKE BO3MOXXHOCTH IPELOCTaBIIe-
HHS MHBECTHIMOHHOTO KPeiuTa, TaKk ¥ NPY MOHHTOPHHIE KPEXMTHON 330 KEHHO-
CTH AJisl OTIPEMIENICHHs TEHJCHLIMA K IMHAMIKH PA3BUTHS [IPEIIPHSTHAL.

Takum 06pasoM, MHBECTHIHOHHOE KPENWTOBAHWE IIPEITIONAraeT CHCTEMHBI
TIOAXOI K M3Y4EHHIO KPEeIUTOCIIOCOOHOCTH IPEeNIpUATHS HA OCHOBE aHAIM34 ero
NEATENIHOCTH 3a MNPEAMIECTBYIOIMI [1EPHO/, OINepaTHBHOM OHEHKH TEKYIUEro co-
CTOSIHYS, ONPE/IeNieHAS MAKCUMAITLHO TOUHEIX IIPOTHO30B JallbHeHIIEro pasBUTHS Ha
TIepCIEKTHUBY, & TaK)XKe MCII0Ib30BaHMN KOMIUIeKca HehMHAHCOBEIX MOKa3aTeneH, 1mo-

SBOJIAIOLINX CHENaTh BBIBOJ O Cpefie QYHKIMOHMPOBAHUS M PEIyTalul KpPeJUToro-
Jydaress.

H.M. [Jopouikesuu, Kano. 3KoH. HayK, doyenm
Bray (Muncx)

OCHOBHBIE TEHIEHIIIN PA3SBUTHS YYETA
¥ OTYETHOCTH JJIS1 VIIPABJIEHYECKOM AEATEJILHOCTH

IlpoBoamMEIE B CTpaHax ¢ TepeXOAHON SKOHOMUKOM puIHOUHBIE pedopMsl 06D-
€KTHBHO [IpeAyCMaTpMBaiOT BOSHUKHOBEHUE HOBBIX NPOH3BOJCTBEHHBIX OTHOIIEHHH
H COLHATbHO-3KOHOMHIECKMX (OpM XO3SMCTBOBAHMA. B NaHHBIX yCIOBUSX HanGo-
Jiee MpPeANOYTUTEIIBHBIM HallpaBiICHUEM TpaHC(l)OpMaHPlH HallHOHANHHON YKOHOMMKH
SBIISETCS ONTHMAIBHOE COYETAHHE IOJIOXKHTENBHBIX aCIeKTOB CBOOOTHOTO PBIHKa
IpH OJHOBPEMEHHOM MaKCHMaJIBHOM HHBEIHPOBAHWH, aubo TIOTHOM yCTpaHeHWH,
€ro OTpUIATENBHEIX NPOsBIeHui. Perenne JaHHOro Bompoca TpeGyer paspaGoTku
ONpENENEeHHOI0 MHCTpYMeHTapus. IIpu 3TOM NpeanojiaraeMblii HHCTpyMEHTapHi,
B Herax XOCTHNEHHA ZOCTATOTHO BBICOKOI €ro 9Q))eKTHBHOCTH, JO/IKECH Y4HTEIBATD
BIASAHHE HSMCHEHHﬁ, NPOUCXOOAIIUX B MHpOBOﬁ 9KOHOMHKE, TCXHAYICCKOTO ¥ Hay4-
HOTO Mporpecca, a Takxe CHGL{HQ)YIKY HUCTOPHYECKUX U COLUATIBHO-IICUXOIOIHICCKUX
ycnoBuii ero npuMenenus. [lpoucxopsiue B Peciybnuke benapycs KopeHHEBIE Ipe-
06pa30BaHHﬂ H KaQ4CCTBCHHBIC U3BMEHECHUS HE MOI'JIA HE 3aTPOHYTh TaKUE BaXkHeHIme
3NEMEBTHI YIIPABICHUA, KaK Yy4eT, KOHTPOJb U aHAIN3. 3ro npeanonaract Heobxo-
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