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9KOHOMHUYECKHE O KHUJIAHHUA KAK ®AKTOP
ITPOIECCA HH®JIAITHHA

OnHOM 13 TPpHYNHE NH(IAONH, HMEIOMel 0codoe 3HAYeHHE B TDAH3UTHB-
HBIX SKOHOMHKAX, SABJIAKTCA HSKOHOMHYECKHE OKHIAHHSA — IPOrHO3BI
cyO'BEKTOB X03AHCTBOBAHNSA M HACEJCHUS OTHOCHTEIBHO BOBMOYKHBIX H3Me-
HeHuil neH B oyaymem. OBn (hopMHPYIOTCH B OOMIECTBE MO BO3AEilCTBHEM
KaK BHEMIHNX, TAK ¥ BHYTPeHHHX (paxTopoB. MHOrme SKOHOMHCTBI CTPAH
3anaza u CIT ocobo BelgensoT GarkTop HHOIANHOHHEBIX 0XKHIAHHIL, TOI-
YEPKHUBAS, YTO UX NPeOfOJeHUe ABIAETCH BarKHelell 3agaueil aHTHUH)-
JANUOHHON TMOTHTHKH.

B cBA3H ¢ TeM, YTO JIOAW OPHHHMAIOT PA3JINYHBIE X03AHCTBEHHBIE pe-
MIEHUS C YYETOM CBOMX HPEACTABICHHH 0 OYAVIIeH CHTyanuH, UX 0XKHAa-
HUS OPEBPAIAITCH B MOIIELI (DAKTOD, BO3AEHCTBYIONHI HA PA3BUTHE CO-
oprTHit. UEQIATINOEEEIE 03KNIaHUSA 0COOEHHO ONACHEI TEM, YTO 0becIeunBa-
0T CAMONOAAEPRUBAKOINI Xapakrep uHpaanuu. Tak, Hacenenne, KUBY-
mee B YCJIOBUAX MOCTOSSTHHOTO OKHIAHNSA MOBBIIEHHA 00IIero YPOBHS MEH,
HOCTOAHHO PACCYHTHIBAET HA JAAJbHEHIIHI X pocT. B TaKuX yCI0BHAX HA-
eMHEIe pa0OTEUKH TpedyioT Bee Hosee BEICOKOM dapadoTHOM niaTkr. Iacene-
HHE 3aKYIaeT TOBAPhI BIPOK, ONACANACH, YTO NeHBl HA HUX B CKOPOM BPeMEeHH
nogEEMyTeA. [IponsBoanTenH, IyMas, 4TO OEHLI HA CHIPBE, 000PYA0BAHUE H
KOMIUIEKTYIOIIUE NOAHUMYTCH, U JKejaas 00e30nacurTh ceds, MEOTOKPATHO
3aBBIIAIOT MEHY Ha CBOIO NMPOAYKIWIO.

BasxHOIT cocTaBaAKMEeH aHTHHH(DIATHOEHON NOJIUTHKA JOKHO OBITEH
MOCTPOEHHE MEXAHW3AMA YIPABIeHUA HHQIANHOHEBIMHE 0KHAAHUSIMHA B 00-
mecTBe. Beb 03XHAAHEMA — 3TO TAKOI Ke 00'BEKT yOpaBJIeBWs, KOTOPBII
MOABEPIXeH BO3AeCTBUIO CYD'heKTA YIPABIEHNU S, B €r0 KAYECTBE MOT'YT BBIC-
TYIaTh NPeACTABUTEIH OPraHOB rocyJapcTBeHHOM BiaacTH. I aToro Hy:«-
HO 00€CHeYHUTh HAJTHYHE TAKHX HEOOXOAMMEIX YCIOBHI, KAK TPAHCIAPEH-
THOCTH MOHETAPHON MOJUTHEM, 00MIEA0CTYIHOCTE SKOHOMHUYECKO HH(Op-
Manuu, goeepue ¥ noautunke [Ipasurenserea n Hannoranssoro 6aska Pec-
nybsmkn Benapycs.

Buigensiiores CAeAVION[HE XAPAKTEPHCTHKHM TPAHCHAPEHTHOCTH NEH-
TPaJbHBEIX OAHKOB: NOJMTHKO-OPTaHEM3ANMOHHEAA, 9KOHOMHYECKad, IpPoIe-
AypHAas, onepanuoEHas, uHGoOpManuoHHad. I8 OOEHKH OpPO3PAYHOCTH
B MHPOBOIl NpaKTHEe HCIOJIb3yerca HMHAeKkc Diddenrepa—Iepaare, npu
OOpefe/IeENN KOTOPOro BBIAENAITCH HECKOJIBKO KPHTEPHEB AJS KamI0u
XapaKkTepUCTHKH, KOTOPBIM npucBausaercsa agavernue 0, 0,5 wru 1. Hroro-
BOE 3HAUEHME MHJIEKCA — 9TO CyMMAa BCEX 3HAUEHHH KaXKI0ro KPUTEpHsd,
OPUCYIIET0 NATH BHAAM TPaHCHApeHTHOCTH. IIeKOTOpHIMH 5KOHOMHCTAMH
ugaekc npoadpauroctu HB Pecnybnuku Benapycs B 2014 r. oneres B 3 6ai-
na [1]. Jdna cpaseerms: EG-urzekc npospauroctn 1B Pocemm pasen
5,5 6amnos, B crpasax 3anageoii Esponst — 10 6annos u 6onee [2].
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CoBeprHIeHCTBOBAHHE MOHETAPHON MOJHTHKH JOJMKHO CONPOBOMKIATE-
cfA JanbHeHIINM NOBBIIIEHHEM NpPo3pavyHocTH ee npoBenerns. Mrdopmu-
poBaEMe 00IIECTBA 0 NEAAX U 3ajavax AeHeMHO-KPeIUTHOH DOTHTHEN OV-
IeT comeiiCTBOBATE YIYYINCHHI0 NOHNMAHHA YYACTHHKAMHE (DHHAHCOBBIX
OTHONIEHWI HAMEYEeHHBIX IapaMeTpoB M peanuayeMulx mep. Kpome Toro,
farogaps YeTKOMY pPasbACHEHHIO MOAX0A0B, JEKAIINX B OCHOBE IPHHM-
MaeMbIX B JEHEXHO-KPeANTHOI cdepe pelleHui, YCHIHTCA BO3AEHCTBHE
JeHEeKHO-KPeIUTHOH MNOMUTHKHN Ha S9KOHOMHYEeCKHe TPOIecchl, B TOM YHC-
ne 3a cuer obecneuerus Hosee shperRTHBHOrO (DOPMHPOBAENA PBIHOYHBIX
OKHUIAHTIL.
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KOHTPOQJIb 3A CYBBEKTAMH X03AMUCTBOBAHUA
KAK OBJIACTD JJOKAJIM3AIIMHA PE3EPBOB
IOBBIIEHUSA 9OOPEKTABHOCTH AEATEJHLHOCTH
HAJIOTOBBIX OPTAHOB

B nociegame roas! yeermunBaeTes crpeMmierne Benapycn nossicnTs ag-
(eKTHBHOCTE AEATEIBHOCTH OPraHOB IOCYAAPCTBEHHOTO ynpasiaeHusi. Ile
ABJIAETCH HCKIAUYeHmeM U cdepa QYHKOUOHHPOBAHUA HAJOTOBOH aaMH-
HHUCTPanH#, VIS KOTOPOIl POCT MACIITAGOB SJEKTPOHHBIX YCIAYT HAJIOTOBOH
cay0bl, MAMEHeHHe MOAX0/a B MJIAHHPOBAENM HAJOTOBBIX IPOBEPOK, OI-
THMM3ANUA I[NITATA COTPYAHHKOB ViK€ CeHuac HOATBEPIKAAIOT HOJIYYeHHe
foabmero agperra. CoOTHOIIEHNE IITATA PAOOTHHKOB HAJIONOBBIX OPTAHOB
M UMCIeHHOCTH Hacenesus Pecny6imeu Benapycs HaxogmTes Ha CpeaEMX
MO3NOUAX B CPABHEHUH ¢ psigom ctpad Epponsl. ConocTaBuMOCTS 3THX JaH-
HBIX HYXK/JAeTCS B YTOUHEHNH 110 IPHYHHEE TOr0, YTO HAJOTOBasA cay:xda He
BO BCEX CTPAHAX ABJIAETCH 000COOIEHHOH CTPYKTYpoii. OZHAKO B EJI0M eCTh
OCHOBaAHHE [OJIATATH, YTO B HACTOAIINX YCIOBHAX JabHEHIee COKPAIleHne
YHCJIEHHOCTH PAG0THHKOB HAJIOTOBBIX OPraHOB HEe MOMKET PacCMaTPHUBATHCSH
B KAYECTBE HEHCHOJIb30BAHHOTO PE3epBa MOBBIMIEHUA 3()DEKTHBHOCTH MX
AeATeIbHOCTH.
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