Taxum 0b6pasom, npobreMbl NIATEKEH 38 TPUPOAOIIOIL30BAHNE O3B0~
JIAI0T YTBEPKAATE, YTO B HIPUPOZOOXPAHHOM 3aKOHOAATEIBCTBE UMEeTCH B
HAJIMYHN 3KOHOMHYECKHII MeXaHU3M IPHPOAONOJIB30BAHUSA U OXPAHBI OK-
py:Kaomeil cpeibl, KOTOPBIH NOAPA3ALIATCA COOTBETCTBEHHO HA SKOHOMH-
YecKNe MeXaHH3Mbl 3eMJIENOJIb30BAHNA, HEeAPONOJIb30BAHNA, BOLOMIOIb30-
BaHHA, OXPAHBI IPUPOAHOI CPEIbl M Ip.

E.M. Wenez, kaHO. 3KOH. HayK
B.B. lllegyoga
Bray (Mutck)

D®OPMHUPOBAHHE MEXAHHU3MA ®HHAHCOBOTI'O
CTUMYJHPOBAHUS BEHYYPHOH JIEATEJBbHOCTH
B PECIIYBJIMKE BEJIAPYCH

IIpuopuTeToM CONMANBHO-IKOHOMUUYECKOro passnTua Pecnybnmukn Be-
JIAPYCH ABIAETCH MOCTYHATEIBHBIH Iepexo] HA HHHOBAIMOHHLIN IYTh pas-
BUTHS. DTO Tpedyer cosnanns speKTHBHOIO MEXAHU3MA MOCYAAPCTBEHHOTO
(PHMHAHCOBOIO CTHMYJHMPOBAHUA BEeHYYPHOH AEATEIBHOCTH, CIOCOOCTBYIO-
IIEro peajn3anuy BeHUYPHBIX IPOEKTOB U PAZBUTHIO CEIMeHTA BRICOKOTEX-
HOJIOTHYHBIX ¥ MEHOBAIIMOBHEIX ITPOM3BOACTB. BhIzensioTcas opraEu3any-
OHHO-IIPABOBEIE M (DMHAHCOBBIE MEpPBI I'OCYAaPCTBEHHOTO CTUMYJIHPOBAHUA
BEHUYYPHOI AeATelIsHOCTH.

OpraEu3anmoOHHO-TIPABOBEIE Mepbl AOJUKHBI BKJIKYATE JajbHeiee
¢opMHUpOBAEWE NPABOBOTO IOJA BEHYYPHOrO (DMHAHCHPOBAHMSA, a TaKKe
PasBUTHE CETH BEHYYDPHBIX (DOHAOB NPH HAPAJLIETBHOM COBEPIIEHCTBOBA-
HUM MEXAHU3MA KOOPAHHALHH X gesrenbHocTr. Ha cerogasamanii 1egs ec-
JIM IPABOBOH (DYHAAMEHT PEryJIupOBAHNSA HHHOBANNOHHON JeATeIBHOCTH B
Pecnybnuke Benapycs yike Co3faH, TO B Y4CTH BEHYYPHOR AEATENILHOCTH OH
OpaKTUYEeCKH OTCyTCTBYeT. Meskay TeM OIepaTHBHOE NPUHATHE HOPMAaTHUB-
HO-IIPaBOBOTO AKTA 0 BEHUYPHBIX OPraHU3aMHUAX MO3BOJIUT ONTHMH3NPOBATE
yCJIOBUSA A5 (POPMUPOBAHUSA PEIHKA BEHYYPHBIX HHBECTUNHIT KAK OZHOMN N3
cocTaBaAImABX (puEaHCOBOrO peiEKa Pecnydnukn Benapyce, cospars 6aa-
TOOPHUATHEIE YCJIOBUA IJIA AeATEeNbHOCTH BEHYYPHBIX HHBECTOPOB, AKTHBH-
3upoBaThH padoTy B NHHOBANMOHHOI cepe, A TAKKe 00eCIeYnTs JOMOIHHT-
TeJABHBIH YCTOHYHBBIN NPHTOK AEHEHHBIX CPEACTE AJs PASBUTHA HOBBIX U
BEICOKOTEXHOJOTHYHBIX npoussojgers B Pecnybiauke Benapyes. Heofxonn-
MO TAKIKe COZeHCTBOBATH (DOPMHPOBAENIO OPraEN3ANHOEHON HHQPACTPYK-
TYPBI BEHUYPHOI AeATeTEHOCTH. Peub HAET 0 CO3JaHNH CeTH PErMOHATBHBIX
OEeHTPOB HHHOBAIIMOHHOT'O PA3BHTHS, OTPACJEBBIX, PETHOHAIBHBIX H MEK-
AYHADPOAHBIX NEHTPOB TpaHCc(epa TeXHOJOTrWil, IVIaBHAS 3aava KOTOPBIX
3aKJI0YAeTCA B HAJAKHBAHUHM TpaHC(epTa TeXHOJOTHH MeXAY CTpaHAMH,
obecneyeHNH TPAHCHANMOHAILHOIO AEJI0BOTO COTPYAHUYECTBA MCCIEI0BA-
TENBCKUX HHCTUTYTOB, VHMBEPCHTETOB M upesupuatuii. MupoBoil omosirT
CBHAETEIBCTBYET 0 MEeJeco00PadHOCTH CO3JaHN CIeNNATN3HPOBAHHOTO UH-
BECTHOHOHHOrO DAHKA, 3aHUMAIOIIErocsd KPeAHTOBAHNEM HHHOBAIMOHHBIX
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OPOEKTOB, HANMOHAJIBHOTO ATEHTCTBA 110 HCIOIb30BAHNIO (KOMMEePIUAIN3a-
OUH) DAaTeHTOB ¥ HHBLIX 00'beKTOB NPOMEBINLIEHHOH COOCTBEHHOCTH U Pe3yJlb-
Taros HUOKP u OTP, a rak:xe Hay4YHO-TEXHOJIOINYECKHX OEHTPOB OIPH BY-
3ax pecnyOJIMKH, COTPYAHEMYAIOMMUX ¢ HUM.

DuHAHCOBOE CTUMYJIMPOBAEVE BEHUYDHOI IeATEIbHOCTH BKIIOYALT OI0/1-
HeTHOe (DMHAHCHMPOBAHHME HPOTPAMM IOAAEPIKKN BEeHYYPHBIX (DHPM; cospa-
HHE HAJIOTOBBIX CTHMYJIOB /I BEHYYPHBIX HHBECTOPOB H MHHOBAIIHOHHO aK-
THBHBIX OPEeAIPUATHI; IPEeJOCTABICHNE IOCYAAPCTBEHEBIX IMAPAHTHI HHBEC-
TOPaM, BKJAALIBAIOIINM CPEACTBA B (DOHIEI PUCKOBOT0 KaIUTAIA N B pas-
BHTHE HOBBIX (hpupM. BmecTe ¢ TeM B mesifix yBeamueHHA 00BEMOB (DUHAHCO-
BBIX PECYPCOB BEHUYPHBIX (DOHZOB NeaecoodpPasHo cozfanne 0/IaronpusiTHBIX
VCIOBHI ANA NPUBJIEYEHUS CPEACTB HEPe3HAEHTOB, B TOM YHCJEe KPYIHBIX
POCCHICKHUX KOMOAHWI, NHOCTPAHEBIX DAHKOB, 3apy0eKHEBIX CTPAXOBBIX Op-
TraHM3amuil, KOTOPBIe MOTYT CTATE YYpeauTe amMu Taknx (oraos. [lapannens-
HO CJIEAYeT JHKBHAHPOBATH HPABOBBIE NPODENB! B C(epe HMHTeIeKTYATBHOR
cOOCTBEHHOCTH M MeXaHM3MaX ee ImepeJayun, 0CoOeHHO IS OPraHM3aI i, KOTo-
puie ocymectsiasim HAOKP u OTP ¢ npusneuernem OOAKETHBIX CPEACTE.

HerourEnkoM pocTa BeHUYPHOTO KAHTAJIA MOXKET CTATh HANPABIeHUe
YACTH CPEACTB MHHOBANMOHHBIX (DOHZOB HA NOAAEDPKKY WHHOBAHMOHHBIX
uxeil. 9ToO BOCCTAHOBUT NEePBOHAYAIBHYIO (DYHKIHMIO TaHHBIX (DOHZOB, IIPO-
AUIAT NENOYKY MHHOBAOHOHHOTO IPOLEcca oT (JYHAAMEHTATBHBIX HCCIeN0-
BAHWII 10 HX NPAKTHYECKOH peaan3anuy, IOBEICUT 9KOHOMHYeCK Uil ayherT
OT (DMEAHCHPYEMEIX IIPABUTEILCTBOM IPOTPAMM.

Taxkum 06pa3oM, 3aI0TOM YCIENIHOTO PasBHTHA BeHUYPHOI HHIYCTPHH
B HANIEH CTPaHe SABJIAETCH AKTHBHOE IOCYZAPCTBEHHOE PEryJnpOBAHUE U
CTUMYJINPOBAHHE.

M1.1. WWikeneHok, acriupaHm
Bray (MuHck)

METOJIUYECKHH WHCTPYMEHTAPHUN AHAJIU3A
OHHAHCOBOT'O COCTOAHHUSA NMPEAIIPHATHA

Venemreoe ynpasieHne (DUHAHCAMH NPeAOPUATHA OA3UpPyeTcs HA aHA-
JH3e ero (PHEAHCOBOTO COCTOABMA. Pe3yapTaThl 5TOr0 aHAIN3A CIYIKAT BH-
3UTHOH KapTOYKOI, PeKJIAMOM, A0Cke NPeAUPHATHA NPH KOHTAKTAX € pas-
JIMYHBIMH TIOJB30BaTeIAMH 3TOH MH(GOPMAaIHH.

Ananna QUHAHCOBOTO COCTOSHUS — 9T0 COBOKYIHOCTE AHAIUTHYECKUX
nponeayp, NpeJEasEayeHHBIX /1A ONeHKH COCTOARNA B a(iheK THBHOCTH nC-
NOJIB30BAHNA (DMHAHCOBOIO MOTEHNNAJA NPEAUPHATHA M NPHHEATHA YIPaB-
JIEHYeCKHX pelleHHil B mesAx ero nopeimerns. HeroyrnkoM HEGOpPManum
A1 aHATu3a (PMHAHCOBOTO COCTOSHHA IPEINPUATHA ABISETCA OyXraarep-
CKasAg 0TYETHOCTB.

Cpeznu MeTOZOB aEAIN3A (JPMHAHCOBOTO COCTOAHUA BRIAEIAIT KOJTHYECT-
BeHHBIe MeTo/bl. OHM BRIIOYAIOT CTATHCTHYECKHE (MaccoBoe HabmoneHne,
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