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THE AUSTRIAN SCHOOL OF ECONOMICS
AND CONTEMPORARY GROUPS OF BANKS

The last two decades have been the period of the dynamic development
of the financial sector and the emergence of groups of banks with interna-
tional influence. Financial regulations liberalizing the market have caused
imbalance of the traditional relation between bank, insurance and invest-
ment entities. Bank entities have emerged which conduct their traditional
credit and deposit activity and also deal with insurance and investments;
those are so-called groups of banks. The largest of them include CitiBank
(USA), Santander (Spain), Sbierbank (Russia), UniCredit Group (Italy),
ING (IIolland). As a result, shareholders of groups of bank use their depos-
itors’ money for their own advantage by speculating with currencies and
complicated financial instruments, which brings high profits and, simulta-
neously, transfers the risk to the bank’s clients.

The events of 2007—2014 have been provoking more and more thoughts
on the necessity of reforming the bank system and returning to the tradi-
tional forms of banking. In the discussion on the problem of banking system
reform more and more often achievements of the Austrian school of econom-
ics have been recalled. Thinkers of this school pointed to the need to intro-
duce the model of free banking based on a one-hundred-percent reserve and
the preservation of the traditional character of bank institutions, free from
the government’s intervention, as early as in the first half of the 20th cen-
tury. The theories have been adjusted to highly-developed capitalist econo-
mies by contemporary representatives of the Austrian school. Researchers
such as Jesus Huerta de Soto (Spain), Murray Rothbard (USA), Roger
W. Garrison (USA) and Lawrence H. White (USA) in their reflections pro-
pose the introduction of banking reform, which would provide for a fixed
level of prices and allow for building stable financial and monetary systems,
which could protect contemporary economies, including the economies of
Poland and Belarus, from crises and recessions.

H.IM. Mopadu CaHu, Ma2ucmp 3KOH. HayK
Bray (Mutck)

DOHUHAHCOBBIE HHCTPYMEHTBI 1 X POJIb
B PASBUTHH Y9KOHOMHUKH PECIIYBJIHKH BEJIAPYCb

(DuHAHCOBBIE HHCTPYMEHTEI ABAAIOTCH COCTABHOMH YaCTHIO (DHHAHCOBOTO
peiEKa. OHH cay:KaT MeXaHH3MOM IepepaciupefesleHud JeHeKHBIX PecypcoB
IpY TOMONIM (PMHAHCOBBIX MOCPEAHUKOB M OJIAaroAaps MINPOKUM BOZMOMKHOC-
TAM YIPABJISHUA KAIHTAJIOM IPUBJIEKAIOT OOJBIION KPYT HHBECTOPOB.

277

BOJY. Benapycki A3spxayHbl 3kaHaMiyYHbl YHiBEpCITIT. bibnisTaka.
BIr3Y. Benopycckuii rocyiapCTBEHHbIN 3KOHOMUYECKUIA YHUBEpcUTET. Bubnuoreka.®.
BSEU. Belarus State Economic University. Library.
http://www.bseu.by elib@bseu.by


bibl_skomp
Печатный текст
БДЭУ. Беларускі дзяржаўны эканамічны універсітэт. Бібліятэка.
БГЭУ. Белорусский государственный экономический университет. Библиотека.°.
BSEU. Belarus State Economic University. Library.
http://www.bseu.by          elib@bseu.by




DopMuUpOBAENE U PASBHTHE PHIHKA (DMHAHCOBBIX MHCTPYMEHTOB, B TOM
YHCJIe IPON3BOAHEIX ()MHAHCOBBIX WHCTPYMEHTOB, C OZHOH CTOPOHEI, B Pec-
nybiauke Benapyck MOMHO paccMaTpuBaTh KAK IOTOBHOCTH 9KOHOMHUKH K
HHHOBAIIUAM, YTO SABIAETCH HEOOXOAMMBIM YCIOBHEM AJS YYACTHS CTPAHBL
B IIpOIecce IoDaIusanuy U, KAK CJIeJCTBHE, MOBLIIIEHNA € HHBECTHIINOH-
HOI npusiexarenssocTn [1].

C apyroit cTOpPOHEI, PATHOHAIBHOE HCIOJIB30BAHNE NPHBIEKAEMBIX HH-
BECTHOWVI BO3MOKHO IIPH ONTHMAJIBHOM BBIOOpE HHCTPYMEHTOB (DMHAHCOBO-
0O PBIHKA, PA3BUTOIH cucTeMe OMPKEBOH B BHeOMPIKEBOI TOProBaIn (puHAH-
COBBIMH peCypcaMu, HAJTAKEHHOM ydeTe, XPAHEHNH M pacuere, HAAeKHOH
IPaBOBOIl 3aIllUTe WHBECTOPOB OT HROOOCHOBAHHOTO PUCKA.

B nenom, ¢puraHCOBLI peiHOK Pecnydnuku Benapyce B cpaBHEHHH C Ta-
KHUMH CTPAHAMH IDOCTCOBETCKOrO mpocrpaHcTea, kak Poceniickas Degepa-
nua, Yepansa u Pecnybsmka Kazaxcran, MOKHO 0XapakTepHu30BaTh Kak
PBIHOK ¢ HaMOOJIBIIEIl CTeNeHBK BINAHUSA rocylapeTea Ha ero ()opMupoBa-
Hue. OIHOH M3 OPUYNH OrPAHMYEHHOCTH NPUMEHSEMBIX (DHHAHCOBBIX HH-
CTPYMEHTOB ABJIAETCHA HeAOCTATOYHO 3(DDEKTHBHAA PECTPYKTYPHIA U CeK-
TOpa rOCYJapCTBEHHBIX NPEIIpPUATHIL.

Kaxk u y crpan ¢ passBuTeIMH (DMHAHCOBBEIMH DhEIEKaMu, B Pecnybnuke
Benapycs uMenTCA CAeayioniue OCHOBHBIE (WMHAHCOBBIE HHCTPYMEHTHI: HH-
CTPYMEHTHI JeHEeKHOTO PHIHKA, B IEPBYK OUepelh HAIHOHAJIBHASA BAIIOTA
(6enopycekuii pydas) 1 HHOCTPAHRHBIE BAJIOTH]; ONeHHBIE OYMATrd; IPON3BOI-
HbIe (DMHAHCOBBIE NMHCTPYMEHTHI, OPHEHTHPOBAHHEBIE HA KYPCHI BATKT U KO-
THPOBKH NEHHBIX OyMar (ZaHHBII CeKTOp ()MHAHCOBOTO PBIHKA NMOKA HAXO-
auTes Ha cragun (GOPMHPOBAHUA).

TpaschopManus rocy1apCTBEHEBIX IPeIIPUATHNH, TOBBIIIEHNE KAaUecT-
Ba YIPaBJIeHHA HA NPHBATH3NPOBAHHBIX NPEANPHATHAX, CTHMYJIAPOBAHHE
PasBUTHA YaCTHOTO U ()JMEAHCOBOTO CEKTOPOB SKOHOMHUKH, PA3BHTHE MaJIBIX
U CPeZHUX NPeIIpUuATHH DOCPEeACTBOM HHBECTHOHI B PEajJbHBIN CEKTOD
3KOHOMHEKH M HHCTHTYTOB (DMHAHCOBOrO mocpexEmyectsa [2, c. 12] 6yayr
CIOCOOCTBOBATE PACHINPEHNIO MCIIOIB30BABNA ()MHAHCOBBIX HHCTPYMEHTOB,
yenemeEoMy (PYHKIUOHHPOBAHNK (DHHAHCOBOTO PHIHKA ¥ mHTerpanun Pec-
nydoankn Berapyck B MEDOBYIO SKOHOMHKY.

Ina ycnmemHOro pasBUTHS DEIEKA (DMHAHCOBBIX MHCTPYMEHTOB, HAa
HALNI B3TJIAJ, HEOOXOAUMO YCHINTE OPUBATH3ANNOHHEIE NPONECCHl B 9KO-
HOMUKE, DOBBICHTh TPAHCOAPEHTHOCTH PBIHKA NEHHBIX OyMar, aKTHBH3H-
POBATH MCHOJMB30BAHME KOPNOPATHUBHBIX IEHHEBIX OyMar Ha BHYTPEHHEM
peiEKe. C 9TOH mensr OpeararaeTcs OPraEu30BaTh CHeTeMY HHDOPMH-
POBAHHOCTH NOTEHOUAIBHBIX OTEYECTBEHHBIX HHBECTOPOB O 3aKOHOAA-
TeJBHBIX OCHOBAX WHBECTHPOBAHUA W MPABOBOM 3aIUIIEHEHOCTH BJIOKE-
HHIL.

JIureparypa
1. Xaproseuy, A. M. Punancosbie HHCTPYMEHTLI Ha cTpazke nuurepecos Bena-
pyca / A. M. Xaprosen, // ®@uuaucel. Yuer. Ayzur. — 2013. — Ny 1. —
C. 6—11.
278

BA3Y. benapycki A3spxayHbl 3KaHaMiYHbl YHiBEpPCITIT. bibnigraka.
BIr3Y. Benopycckuin rocyaapCcTBEHHbIN 3KOHOMUYECKUIA YHUBepcuTeT. bubnuoreka.®.
BSEU. Belarus State Economic University. Library.
http://www.bseu.by elib@bseu.by


bibl_skomp
Печатный текст
БДЭУ. Беларускі дзяржаўны эканамічны універсітэт. Бібліятэка.
БГЭУ. Белорусский государственный экономический университет. Библиотека.°.
BSEU. Belarus State Economic University. Library.
http://www.bseu.by          elib@bseu.by


