managing the new strategy. Various international reports reflect the situa-
tion by taking ever more cautious positions towards promoting GVC partic-
ipation to the new-comers.

Thus, despite all the ado about GVCs, developing and transition econo-
mies need to carefully weigh both the costs and benefits when considering a
strategy of joining international production networks. The strategy is not
impeccable and it still awaits for some alternatives to be challenged by. Re-
gional value chains — to suggest one.

10.B. Bawkeauy, Mazucmp 3KOH. HayK
D. Mantey
BIray (Muwck)

ECONOMIC RELATIONS BETWEEN BELARUS
AND THE CONTINENT OF AFRICA:
CHALLENGES AND OPPORTUNITIES

9KOHOMHYECKOE B3AHMO/IEHCTBHE BEJIAPYCH
U CTPAH A®PUKH: BbI3OBbI H BOSMOKHOCTH

Axonomuyeckoe gaaumodeiicmsue Benapycu ¢ appurancium Konmu-
HEHMOM HA COBPEMEHHOM IMANe XaparKmepusyemes 8ulCOKUM Hepeaiuso-
sannvim nomenyuanrom. Bozamuie pecypcamu cmpaivt Appuku, cmpemausu-
ecs K NOUCKY HOEbLX NAPMHEPOs, JAUNIMEPECOSANIbLX e MOJbIOo 8 3aKyn-
1€ax Cblpbs, HO U 6 OMEEMILbLY NOCTNAEKAX NPOMbIULAEILHOU NPOJYKYUL, 1e-
docmaioweil Ha KOHMUHeHme, OMKPbLEAIOM HO8bLE 603MoNcHOcmU Oas Be-
aapycu, 3aUHMePeco8anHol 8 PACULUPEHUL C80€20 NPUCYMCMEUS. HA MUPO-
80M PbLHKE BONPEKU B8bL30BAM COBPEMEHHO20 3MANG 2100aaU3AUUU.

Trade and economic relations among nation states in recent times have
become increasingly important in the development of modern societies and
economies. Nation states have faced the need to intensify trade with each
other due to the benefits that trade brings along. This has led to the cre-
ation of many trade agreements and economic arrangements between and
among nation states at different levels.

International trade is an engine for economic growth and development.
Empirical literature supports this fact with strong evidence. Increased
participation in international trade can propel economic growth, which
happens to be a key condition for a wider range of development outcomes.

Trade between Belarus and the continent of Africa is not an exception
irrespective of the fact that there is not much trade currently going on be-
tween Belarus and countries within the African continent. This situation
creates a perfect situation for Belarus to trade more with the African con-
tinent and also vice versa in view of the fact that both Belarus and the Afri-
can continent stand to benefit significantly from such a relationship.
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Africa is known for its abundance and opportunity. As the world’s
second largest continent, it is richly endowed with a variety of natural re-
sources. The location of Belarus with regards to its proximity to some of
the world’s major markets puts the country in the pole position to act as a
middle man for many of African raw materials to enter regional markets.
It is important to note that Belarus with its level of technology can also
position itself to add value to natural resources been produced form Af-
rica for onwards trade to the rest of the world where these products are
needed.

Unfortunately as reiterated earlier, the level of trade and economic ac-
tivities between Belarus and countries from the African continent is not
extensive. In view of this it is important for Belarus and African countries
to intensify trade for the development of their economies and societies as
well. Trade to a very large extent generates economic conditions that are
favorable for achieving development goals and it could be very advanta-
geous to both Belarus and its trading partners form the African continent
if efforts are made to intensify the amount of trade between and among
them.

The wealth of African continent with regards to natural resources like
metals and minerals is in strong demand. The global economy needs raw
materials from Africa to feed its voracious appetite, with the bourgeoning
economies of China and India seemingly insatiable. Belarus could also gain
significantly if it positions itself to do business with Africa.

When properly harnessed the opportunity brought by international
trade for Belarus and countries from the African continent can be a power-
ful force for creating jobs, enabling efficient use of natural resources, pro-
viding incentives for entrepreneurs from both sides, industrial and agri-
cultural development, flow of capital goods and technical know-how and
ultimately improving the standard of living. It is also worthwhile to note
that international trade promotes peace in the entire world because in the
presence of international trade people of different countries come close to-
gether and they become interdependent.

O.A. BonyaHuHa
B3y (Mutck)

OCOBEHHOCTH MHPOBOI'O PBIHKA 9HEPTHH
HA BA3E IPEBECHHbI

DHEprosocuTe N Ha 6ase IPeBeCUHLI ABJIAIOTCA OCHOBHEIM BO300HOBISA-
€MbIM HCTOYHHKOM SHepPruy B nociaegaue rogel. Kpyneeiimum norpedure-
JIleM 9SHEepruH Ha 0ase JpPEeBECHHBl ABJIAETCHA JIECHAS NPOMBIILIEHHOCTH
(46,8 %), 3a KOTOPOIT CIACAYVIOT HIITHIIHO-KOMMYHAIBHEIH cexTop (32,6 %)
u TensoanexTpocrarnum (18,3 % ). CymecTByioT ABe OCHOBEBIE KaTeropumn
HCTOYHMKOB [IPEBECUHBI, NCIOIB3YEMOIl B HelAX HDOIYYeHH A S9HePIUH: KOC-
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