B caomuBmeiics curyannn Handosee a(pherTHBHON Mepoii OBLIO BEREge-
HUe NOMIJINHEB] IPH DOKYNKEe HHOCTPAHHON BATIOTHL. [laHHAS Mepa HO3BOJIN-
JIa CHM3HUTE CIIPOC HA BAIOTY Cpelu CyO'beKTOB X03AHCTBOBAHUA, He Ipube-
ras K ZeBaJbBanumM OEJOPYyCCKOro pydJas, TeM CAMBIM COXPAHUB BO3MOJK-
HOCTB MOKYNaTh BAJMIOTY 110 HUZKOMY KypCY AJf TeX CyO'beKTOB, Ha KOTOPBIX
aTa Mepa He pacunpocrpasanack. HeraruBHeIM nrorom 0bu1a GaxkTHYECKAS
JABOMCTBEHHOCTE KYPCOB M AeBANBBAIIMOHEEIE 0KUJAHUA CYOBEKTOB X035~
CTBOBAHMSA, UTO BBISBAJIO CHHIKEHHE 9KOHOMHYECKOH AKTHBHOCTH.

B pononHeHEHe K OPEeAOPUHATHEIM OEJOPYCCKHM IrOCYZapCeTBOM IIATAM
OBL710 OBI MenecoodpasHo PACCMOTPETh MEXaHU3M, COXPAaHAIONINI B cede Bce
IJTI0CH! MOMUINHEI HA NOKYIKY BAJIOTH (CHMKEHNEe CIIPOCca Ha BAMIOTY, CTH-
MYyJIHPOBAHME HPOAAKY BATIOTHI) M INIIEHHEBIH ee HeJOCTATKOB (ABOICTBEH-
HOCTB KYPCOB): BBeeHHE KOCBEHHOI'0 HAJIOTA IPH ONepanusx ¢ BaJIOTOI
(mamee — maznor). Mexannsm padorsr Hanora asanorngern HIC: B kamuoi
mpuobperaeMoil u60 mpoZaBaeMo¥ CyMMe MHOCTPAHHON BAMIOTEI COJEp-
JKUTCH HAJIOT B pasdmepe x % . 11anoroselii mepuos MOKHO OBLIO GBI yCTAHO-
BUTH B pasMepe kBaprana. ITo mToraM KBapTana pacCYUTHIBAETCH CANBAO K
ymate B 6omxer (mdo K BO3BpaTy M3 OW0IKeTa).

Brizenerue HaNOra OCYyIIECTBIAETCH MO (hopMmysie

Hanor = Cymma nokynku (npogaxu) Bamorsi-x % / (100 % + x %).

JaHHEBIH OX0Z HO3BOJIHI Obl NPEAYCMATPHBATH PA3JINYHBIE CTABKH M
JIBTOTEL 1715l PA3HBIX cdep JeATenbHOCTH. B KauecTBe cpelHECPOYHON MephI
OPOTHBOAEHCTBUA BHENIHMM I[IOKAM BOSMOKHO B HEPHOABI YXYAMIEHHA
BHEITHE3KOHOMHYECKOH CHTYaIllHH CTPaHBI CTABKH HAJIOTa HNOBBIIIATH, TEM
CaMBIM CTHMYJIUPYSH 9KCOOPT, & B HEPHOZ CTAOHIBEOCTH NOHMWKATE. CTonT
TIIaTelbHEee MPOpPadOTATE BOOPOC NPHMEHEHHHA HAJOTa K HEpesuIeHTaM
CTPAHBL, TAK KAK NIHOPHPOBAHUE STOI'0 BONPOCA MOMKET HETATHBHO CKA3ATh-
cs1 HA MHBECTHIIMOHHOI NPHBJIEKATEIbHOCTH.

T.C. Akynud, KaHO. 3KOH. HayK
BIray (Mutck)

ACIIEKTBI TAPMOHHU3AIIMHA BAJIOTHON INOJIATHKH
B PAMKAX EA9C

Venopus SKOHOMUYECKOT0 PASBUTHSA CTPAH SBIAKTCH OCHOBOIIOIATAO-
muM (haKTOpPOM IIPH ONpefieIeHHH TOCYyAapCTBOM HAIlpaBJIeHHH COBepIIeH-
CTBOBAHUSA KYPCOBOM NOJUTHKH, KOTOPEIE pa3padaThIBAIOTCHA HA OCHOBE H3Y-
YeHHA DOKasaTeseil MAaKpPOSKOHOMUYECKOro pasBuTusA. B cOBpeMeBHEIX ye-
J0BUAX OOJNBIIMHCTBO CTPAH ¢ TPAHSUTUBHON SKOHOMHKOI HA IOCTCOBET-
CKOM IpPOCTPAHCTBE MPOBOAAT KYPCOBYK MOJUTHKY, OCHOBAHHYIO Ha IJIaBa-
HUM BATIOTHOIO KYPCa, ¢ HOCTENeHHBIM COKPAIeHHEM BATKTHRIX OrpaHNYe-
HUil. 910 Habmogaerca u B Pecnybnuke Bemapyces, rae ocymecTBAsICH 1MO-
CTeNeHHBIH nepexos oT (PHKcAanuy K NPOMeXYTOYHBIM PekuMaM Kypcood-
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PA30BAHNSA, 4 NPH AKTHBH3ANHHN MEXAVHAPOAHOI TOPrOBIH M B CBA3H C
BCTYILIEHHEM B €NHOE SKOHOMHYECKOe NPOCTPAHCTBO — MEepexo] K yIpas-
JIAeMOMY IJIABAHHMIO Kypca 0elopyccKoro pyosid.

Takme Mepsl OBLIH HEOOXOZUMBI B YCIOBHAX 000CTPHUBIIMXCHA KPHU3HC-
HBIX ABJIEHUH B (PUHAHCOBOH cdepe N CHUIKEHHA VPOBHA MEMIYHAPOIHBIX
pe3epBHBIX aKTHBOB. OIHAKO, CPABHUB YCJIOBHA PEATH3ATHH BATIOTHBIX IO-
JUTHE cTpaBE — yuacTHHO EADC, 3aMeTHM 3HAYMTE/NbHBIE OTKIOHEBHA OT
TakoBeIX B Pecnybimke Besapycek, 4TO B CBOX OuYepenb AeIaeT HeBO3MOK-
HBIM IOJIYyYeHHe BCeX MOJIOKHTeIbHBIX 9XDeKTOB 0T BHEAPEHHA I11aBAIOIe-
ro BAJIOTHOTO Kypca. YIpaBaseMoe IJIaBaAHNEe POCCHICKOro pyd/is Xapakre-
pH3yeTcH HAJIUYHeM MIHPOKOr0 FOPU30HTAIBHOIO KOPUAOPA, 4To (hakTHyec-
KH aonyckaer cobomroe minaBarme. s Poccemiickoit Megepanum xapak-
TepHA TEHASHIUA K OTMeHe KOPHA0Pa ¥ Hepexoay K CBODOAHOMY IIABAHHIO
POCCHIICKOr0 pydJIs, YTO MO3BOJIAIOT M PA3MepEl, X YCJIOBHSA (DYHKIHUOHMPO-
BaHUSA poccHiickoi skoHomukn. B Kazaxcrare mepexo oT ropu3oHTAIBHO-
ro xopugopa +10—15 Y% Kk ynpasasieMoMy IJIABAHHIO OBLT OCYIIECTBJIEH B
2011 r. u, kak u B Poccniickoit @egepanum, cOnpoBOKAAICA OTMEHON DOJIB-
MINMHCTBA BAJMKTHBIX OTPAHUYEHHH, B TOM YHCJIe ¥ 00A3aTeIbHONH NPOgarku
YaCTH BAMIOTHOH BEIPYUYKH. IIo yCI0BHAM ZOCTHIHYTHIX COTJIAIIEHHIT B paM-
rax uETerpanun Pecnybaukoi Benapycs J0MHEBL OBITh TAKIKE OTMEHEHBI
MHOI'H€ BaJIOTHBEIE OTPAHMYEHH S, IPEIATCTBYIONINE TAapMOEN3ANUH IeHeK -
HO-KPEeJHTHBEIX NOJIUTHE Tpex crpaH. OgEako HU obssaTenbHas Mpozaxka
YACTH BAJIOTHOH BRIPYYKHN, HU PaspellnTe IbHBIH XapakTep 110 ONepanusm,
CBA3aHHBIM C IBHIKEeHHEM Kanurasua, He 6bLH oTMeHeHBl. METerpanus Pec-
nybanku Benapycs B eiNHOE 9KOHOMHYECKOE IIPOCTPAHCTBO JeHCTBHTENLEHO
TpeboBala NpUMeHeEnA foslee TMOKHX PeXHUMOB BAMIOTHOTO Kypca, OJHAKO
nepexol K ynpaBIgeMoMy ILIaBAHUI0 OBLI IIpeKIeBPeMeEHEIM HIIN JOIKeH
OBITH HCIOJB30BAH B KPATKOCPOYHOM MEPHOAe KAK HeoOXoAuMas Mepa,
00ycIOBIHBAOMIAA OTKA3 OT (PHKCANWH K KOP3HHE U BHeJIpeHHe Hosee THO-
Koro pexxuma purcanun. COOTBETCTBEHHO HA COBPEMEHHOM 3TANe 3KOHOMH-
veckoro pasputua Pecnybamkm Benapyck He TONIBKO 3HaueHHEe OCHOBHBIX
MAKPOIKOHOMUYECKNX MOKasaTesnei, 00yCc/lIoBINBAOIINX IPUMEHEHHE OI-
PeAeNeHHOr0 peskuMa BAMIOTHONO Kypca, HO M €ro ANHAMHKA HE COOTBET-
CTBYIOT PeXKHMY IIABAIOIIEr0 BAJIIOTHOTO Kypca.

Takum 0o6pazoM, IMHAMHUKA Kypca 6eJI0pyccKOro pydiis CBHIETEIbCTBYeT
0 YpeaMepHOM (AJIA pPerKuMa YOPAaBIAEMOro HJIABAHUA) PEryJINpPOBAHUH HAa-
OHOHAJIBHOI BATIOTHE H HEODXOAMMOCTH NPOBEAEHHA Mep 0 JubepaInsanin
BAJIIOTHOH MOJHTHKH HJIH OHIOHAIBHOTO Iepexoja K T’HOPHIHOMY pPeRHMY
KypcooOpaszoBauusa. B kauecTBe Mep JuOepasHsanuyl BAIIOTHOH MOJTHTHKHN
MOZKET CIYKUTE OTKa3 0T NOAAEPKAHNA CTadMIBHOCTH KypCca WHTePBeRI -
MH, OTMeHa 00A3aTeIbHOI TPOAaKy YaCTH BATIOTHOM BRIPYYKH U APYTHX Ba-
JIKOTHBIX OIDAHUYEHUH, ZecTBYImuX B ctpage. CTOHT OTMETHTS, YTO OTKA3
0T 00A3aTeIBHOI MPOAaKH YaCTH BAMIOTHON BeIpyukH Poccuiickoit Pexepa-
nueit u Pecnybumnkoit Kazaxeran 6s11 ocymecTsies 601ee BOCEMU JIeT HA3a,
noxobHbIe AeficTBUA co cToporsl Pecnybmuku Benapycs Tak:ixe cnoco6cTBOBA-
i OBl FAPMOHEM3ANUH BATIOTHBIX NOJIUTHK CTPaH — yuacTEH EADC.
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