HenonpaoBaEne PHIHOYHOH CTOMMOCTH UDPEANPHATHS KAK KPHTEPHS
ONEeHKHN (JMHAHCOBOTO MOTEHIHAA HENEeIeco0d6pasHo nIpH COBPEMEHHOM I10-
noxkeHnu npeanpustTHii Pecnydsmkm Benapychk, MOCKOJBRY JyYIIHM pe-
3YJBTATOM /11 HHBECTOPA ABJAETCH BBIX0A Ha Oe3yOeITouHYIO pafoTy o BO3-
MOJKHOCTB B3fITh Ha ceOf conualabHEbIe (DYHKOHH PErnoHa.
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TOCYZAPCTBEHHAS KOPIIOPAITHSA
KAK HHCTHTYT COBPEMEHHOH 9KOHOMHUKH

TocyaapeTBeHEBIE KOPHIOpPAOWH MPEACTABAAIT CO00H OpPraHM3aluoH-
HO-IPABOBYIO (JOPMY HEKOMMEDPUYECKNX OPraHM3anuil HA OCHOBE MMYILECT-
BEHHOT'O B3HOCA IJIA OCYIIECTBJIEHHS CONWANBHBIX, YIPABICHYECKHX MK
HHBIX O0DHIECTBEHHO MOJe3HBIX (PyEKOmii. B MupoBoii npakTuke nmog rocy-
JapCTBEHHBIMH KOPIOPANUAMH IMOHUMAETCH IMUPOKHH KPYr WHCTHTYTOB
M OpPraEM3anyii, KAKOUYEeBEIMH XapPAKTEPHCTHKAME KOTOPBIX ABASETCH 0CY-
IIECTBIEHNE X03AHNCTBEHHOM AeATeNBHOCTH OT UMeHH COOCTBEHHMKA — TO-
cyzapcTBa — m odocobneHHas popuandeckas Gopma. ITo skoHOMHEYECKOMY
COAEPKAHUIO MOCYAAPCTEBEHEBIE KOPHOPAIIUH B 3HAYHTEILHON CTENEHH CXO0-
KM ¢ aKOnoHepHbIME odmecTBamMu co 100 Y% -Hoit moseit rocyzapersa. Kak
rocyAapeTBeHHEbBIE KOPIOPATMH, TAK 1 aknuoHepHEle obmecrsa co 100 % -goit
IOJEH rocyIapeTBa CO34aloTCA ¢ MesIbI IPON3BOACTBA 00MIeCTBeHHBIX OJIar,
B HUX TAKIKEe OTCYTCTBYIOT BHEIIHHE MeXaHH3MbI KOHTPOJs. BMecre ¢ Tem
axknuoHepHBIe odmecTBa co 100 Y% -Hoil moJseil rocygapeTsa ABIAIOTCA KOM-
MEpPUYEeCKNMHM OPraHU3ANUAMI 1 9KOHOMHYECKOH HesIbi0 UX ()YHKIHOEHPO-
BaHUA ABJISETCA MAKCHMH3ANNA NPHOBLIN.

Craryc rocyaapcTBeHHBIX KOPIIOpPANuil MO3BOJISAET UM OpaTh B yIIpasJe-
HHE rOCYZapCTBEHHBIE MAKETH AKIHI; OPeIyCMATPUBAET BOZMOKHOCTE HC-
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MOJAB30BAHNUSA HHCTPYMEHTOB KOHTPOJISA, 381€HICTBOBAHHBIX B AKIHOHEPHBIX
obmectBax. OcoGeHHEOCTEIO CTATYCA FOCYAAPCTBEHHBIX KOPOOPANMI ABAAETCH
CYIIECTBEHHO MEHBIINII KOHTPOJIB CO CTOPOHEI TOCYAAPCTBEHHBIX OPTraHOB.
TocyaapeTBeHHBIE KOPIOPANMY CO3JAI0TCA € HENBLI0 Pealn3anuy MHBECTH-
OUOHHBEIX IPOEKTOB HOCPEACTBOM NCIOJIB30BAHUSA PECYPCOB rocygapcTea M
B 3TOM KOHTEKCTe NPEeACTABIAKT co00i BAXHBIIN MeXaHU3M YIPABIeHHUA IO~
CYAapCTBEHHOI COOCTBEHHOCTRIO.

K nomouTensHEBEIM CTOPOHAM TOCYJAPCTBEHHONH KOPHOPAIMY MOXKHO
OTHECTH:

* OTCYTCTBHE HEOOXOJMMOCTH HEMEeJJEeHHOIO IOJYYeHUA ITPHOBLIN;

¢ BO3MOKHOCTH JOJTOCPOYHOIO KPeANTOBAHHMA ¢ HUIBKUM YPOBHEM IIPO-
NEeHTHOH CTaBKH;

¢ HCHOJB30BAHHME MPEMMYIIECTB CTATYCA HEKOMMEDPYECKOH OpPraHm3a-
UMM HA BHYTPEHHHX M BHEIIHUX PBIHKAX.

OCHOBHBIMH HANPABJIEHUSAMH HCOOJIb30BAHUSA OPraHN3anHOHHO-TPABO-
BOIT (hOPMBI TOCYZIaPCTBEHHBIX KOPIOPANWil, HA HAII BarJIAL, MOTYT SABIATHCH:

« chepa HAYYHO-MCCIEZOBATENBCKHX pazpadoTok;

e chepa oOpazoBaHHA, 3APABOOXPAHEHHA U KYJIBTYPBL;

+ cdepa BOBHHO-TIPOMBIIIJIEHHBIX pa3padoTok;

« chepa HAYKOEMKHX U BRICOKOTEXHOJOTHYHBIX PaspadoTok.

PassuTie rocyZapCeTBeHEBIX KOPIOPANUII IPONCXOANT B KOHTEKCTE CO-
NHAJTBHO-9KOHOMHYECKHX IIpeodpasdoBaHMIl ¢ BEKTOPOM PA3BUTHA BBICOKO-
TEeXHOJOTHYHON MOJENH A0JrOCPOYHOTO 3KOHOMHYecKoro paspurHs. Cra-
HOBJIEeHHE 3y peKTHBHBIX (OPM X03AHCTBOBAHUSA, B TOM YHCJE H Trocyaap-
CTBEHHBIX KOPIOpanuil, HEBO3MOKHO 03 pasBUTHSA HHCTUTYNHOHAJIBHOMN
cpeibl 3KOHOMHUYeCcKOoil cucTeMbl. Mcmosis3ys XapakTepHCTHKY MHCTHTYIH-
OHAJNBHOHM CpeAhkl HA OCHOBE KOHOENOWHN HHCTUTYOHUOHAJIBHBIX MATPHIL,
MOKHO KOHCTATHPOBATH, YTO NPHUMEHHTENbHO K Benapycm dasmucHOl nias
Hee sBagerca X-marpuna (peaucTpuOyTHBHAA SKOHOMHKA), IJIA KOTOPOIl
MHCTHTYTHI PEIHOYHOI 3KOHOMHKH ABJIAIOTCH KOMILJIEMEeHTapHEIMH, obecIie-
YNBAIOIINMH WHCTHTYIHOHAIBHEI OaaHC.

Kax ormeuaer C, Kupaura, rocygapeTBeEHbIe KOpHopanun Kak (hopma
X03AHCTBOBAHN A NOMHOCTHIO &« BIHCHIBAIOTCH? B CTPYKTYPY DA30BBIX HHCTH-
TyTOB X-9KOHOMHKH B 0IHOBPDEMEHHO SABJISKTCH PE3yJIbTATOM MOIEPHH3a-
OUH HECTHTYIMOHAIBLHON X03ACTBEHHOM CPEIBI 38 CUeT BHeAPEeHU PEIHOY-
HBEIX (popM B mponeayp.

Taxum 06pazoM, MOMKHO YTBEDPIKAATE, YTO FOCYAAPCTBEHHEBIE KOPIOPAa-
LMY KAaK MECTUTYOUOHAIBEAA (DOPMA X03AHCTBOBAHNA ABAAKTCH NEPCIEK-
THUBHBIM HANPABJIEHHEM B WHHOBAIMOHHON MOJEPHH3ANUH HANMUOHAIBHOI
3KOHOMHMKH.
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