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HCTOYHUKN ®HHAHCHPOBAHUS
HHHOBAIITHOHHO-WHBECTHIIHOHHOH JAEATEJIBLHOCTH
NPEANIPHATHN MAITHHOCTPOEHH A

CoBpeMeHEBIE 9KOHOMHYECKHE PeaslnM, XapaKTepuayeMble BOJOTHIIb-
HBIM COPOCOM M 3KECTKOI (B TOM UHcIe IVI00aIbH0I) KOEKYPEeHIueil, neTep-
MUHUDYIOT HeOOXOAMMOCTE OCYIIECTBICHNA NPeANPHATHAMN MAIINEOCTPO-
€HUA WHHOBANHOHHO-MHBECTHIHOHHBIX IIPOEKTOB, HANEJEHHBIX HA TEXHO-
JIOTHYECKYI0 H IPOAVKTOBYIO MOAEPHH3AaNHo0. BarkHEHIINM yCIOBHEM HX
PEeATH3ANNN ABIAETCSH HATHYHE U JOCTYIHOCTE COOTBETCTBYIOMINX IO BHAY,
AOCTATOYHBIX M0 00BEMY H VAOBJETBOPAOIIUX 0 YCJIOBHAM HCHIOIB30BA-
HAA (DMHAHCOBEIX pecypcoB. X OCHOBHEIE HCTOYHHMKH MOYKHO Pa3leluTsh,
HA HaIl B3IJIsAZ, HA JBe KATeropHH: CPeJCTBA YYACTHUKOB (AKIMOHEDPOB)
OpesupHATHII U CPeACTBA U3 NPOYNX HCTOUHMKOB.

K cpeacTBamM yYacTHHMKOB IPEANPUATHA OTHOCATCH:

* UMERINecs K MOMEHTY Hadalla OCYIIeCTBIEHUS HPOEKTOB CBOBOI-
HBIE JeHeXHBIe CPelCTBa, NX SKBHBAJEHTHI, HHOE HMYIIECTBO, KOTOPBIE He
IJIaHUPYeTCH 3afefCTBOBATE O JPYTHM HANPaBICHUAM AeATeIbHOCTH;

e JEeHeXHEBIe CpPelCTBa, HX SKBHBAJICHTHI, HHOE HMMYIIECTBO, KOTOpHIE
IJIaHUPYeTCH MOJYYHUTE B Iponecce TeKyIiel M HHBECTHIVOHHOHN AesATelb-
HOCTH OPeAUpUATHSA (B TOM YNCIe PEATIN3AalHi HIPOEKTOB) B HEPHOABI, COB-
najanine ¢ DepHOLAMH PEaIn3aniy IPOeKTOB, 1 HANPABUTE HA Pealn3a-
IHIO TPOEKTOB;

s JEeHEXXHBIE CPeJCTBA 0T HPOLAYKH PAHEE BRINYIIEHHBIX AKOUH CYIecT-
BYIOIIUM ¥ (MIM) HOBBIM YYaCTHUEAM (AKIOMOHEpaM), KOTOpEIe MJIaHUPYeT-
Cfl HAIPaBUTH HA PEaIH3aIHI0 IPOEKTOB;

* JeHesKHBIe CPeICTBa OT MPOJaKU NOIOJENUTENBERIX (PACIIMPEHHU Cy-
OIeCTBYIONINX) MaeB, SMHCCHM AKIHII ¢ HX OpOZakel CYIIECTBYIONIHM M
(119) HOBBIM Yy4YaCTHMKAM (AKIMOHEpPAM), KOTOpPBIE IJIAHHPYETCHA HANpa-
BHTH HA PEAH3anuio NPOeKTOB.

(DuEaHCOBBIE peCYyPCH] H3 TPOYMX HCTOYHHKOR MOKHO PasfeIATh Ha IBe
COCTaBISAIONHE:

* CpeAcTBa, 33 MCHOIB30BAHME KOTOPHIX 0OBIYHO HPEAyCMOTPEHA BbI-
IJIATA «SIBHBIX » TPONEHTOB (H0JyYeHHBIe B BUE DAHKOBCKOT0, DI0JMKETHO-
ro, KOMMEPYeCKOro, HEBECTUIHOHHOT0 HAJIOTOBOTO KPEAUTOB, B Pe3yJIbTa-
Te SMHCCHH 0OJTHTanWil, BeKCceseil, IpegocTaBJIe s NMYIIeCTBA B IH3UHT,
MOJYYEeHUS MPOUYHX 3aMMOB 0T (PU3HUYECKHX M (HMJIM) IOPUAWYECKHX JIUI
M Ap.);

s CPEeACTBa, 32 MCIOJbL30BAHME KOTOPBIX HE NPeJyCMOTPEHA BBIIIATA
«ABHBIX#» IIPONEHTOB (CPeACTBA OT NPEAOCTABIEHHBIX NPeATPHATHIO HAJIOTO-
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BBIX JIBIOT, MOJIYYEHHBIE B BHAE I'PDAHTOB, CyOCHAMI, HMEIOMAACA B PACIO-
PAMKEHNN PeANPUATHA KPeIUTOPCKAaA 3aJ0KeHHOCTE, TOMYYeHEEIe CIIOH-
CcOpcKHe, HJ1aroTBOPHUTENIBHBIE BIHOCHL U T.1. ).

IIpn hopMEpOBAENN KADHTANA TPOEKTOB, ONPEAEICHHN KOHKPETHBIX
HCTOYHHKOB UX (DNHAHCHMPOBAHUA HEOOXOAUMO, HA HAII B3TJIAL, YYUTHEIBATE
AOCTYOHOCTE HCTOYHMKA AJIS NPEeANPHATHA, B TOM YHCIE CI0KHOCTD IpPOome-
AYPBI ¥ CPOKM MOJIYUYEHHS CPEACTB; CTOMMOCTE (DMHAHCOBBIX PECYPCOB U ee
BOBMOXKHBIE UBMEHEHUA B OYAVIIEM; COOTBETCTBHE CPOKA MPEA0CTABIEHUA
CpeCTB NOTPeOHOCTAM NPeANPHATHA; BIUAHNAE IPUBIeYeHUA (DHHAHCOBBIX
PECypCOB Ha €ro JUKBHAHOCTH U (PHHAHCOBYKIO yeronuusocTs. Heobxogumo
chopMupoBaTe NOpPTQeas MCTOYHUKOB, B HAHOOJBOIEH CTENEHH COOTBET-
CTBYIOIINIT MeJAM U HHTepecaM IpeInpusaTH.

Jurepatypa

Jlanaes, /J]. H. Onpegenenye CTOMMOCTH KAIIUTALa MHBECTHUILMOHHLIX IIPO-
exToB B npomsimiennocta / 1. H. Jlanaes, 5. C. IToramnuk // Aygar u ¢punan-
coBblii anayms. — 2014, — Ne 5. — C. 199—202.

K.A. 3a6podckas
10.B. Pycak
BIray (Murck)

OIIEHKA KOHKYPEHTOCIIOCOBHOCTH IIJIATEZHBIX
CHCTEM HA OCHOBE BAHKOBCKHX IIJTATEMNHbBIX
KAPTOYEK B PECIIYBJIUKE BEJIAPYCb

B ycrnopusix MHHOBAOHOHHOTO PA3BHTHA HANHOHAJIBHON 3KOHOMHKMN,
rofaIn3anii ¥ HHTerpanuy (DNHEAHCOBEIX PHIHKOB YBEJIHUEHHE J0JIH 0e3-
HAJMYHBIX PACUETOB, COBEPIIAEMBIX € WCIOJIb30BAHMEM COBDPEMEHHBIX
IEKTPOHHBIX NJIATEKHBIX MHCTPYMEHTOB H CPEACTB IJIATEXKA, ABIAETCH
OZHUM M3 MPHOPHTETHBEIX HANPABJIEHUH PA3BHTHA IUJIATEKHOH CHCTEMBI
(zanee — IIC) u 6arkoBCKOrO cexropa Pecnybankn Benapycs, 0 uem cBH-
[AeTeJBCTBYET IOCYAApCTBEHHAA NOJHTHEA B 970l chepe. Ilenso mamero
HCCJIEeI0BAHUSA SABIAETCSA NPOBEIEHWE ONEeHKH KOHKYPEHTOCIOCOOHOCTH
NIATERHBIX CHCTEM HA OCHOBE DAHKOBCKHX IUJIATEXKHBIX KapTouer (xa-
nee — IICBITK): mesxayrapoaasix IIC Visa u MasterCard n sanuorans-
goit IIC BEJIKAPT — ns BBIABICHNSA NEPCHEKTHBHBIX HANPABJIEHHI UX
passutus B Pecnybauke Benapycs.

Ha ocHOBe 3KOHOMHKO-MATEMATHYECKHX ¥ HMHCTPYMEHTAJIBHBIX Me-
TOZOB ONIpejesieHa cHCTeMa (PAKTOPOB M IMOKasaTeNned ONeHKH KOHKY-
perrocnocobrocTn IICBITK, paspaboTaEsl MoZenn M METOAMKA UX OHEH-
KH, D0 cocTOoAHNK Ha Hauvano 2015 r. paccumTaHbel KOMIJIEKCHBIE HH-
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