Cpe/CTB IpeAUPUATAS B NpeAbIAYINUX nepuogax. IIpu atom caeayer
CTPEeMUThCA K CMHXPOHM3ALUU AEHEXKHBbIX [I0TOKOB IOCPEJCTBOM CO-
rJ1acOBAHUSA JEHEMXHBIX NOCTYIUVIEHHH C [JATEXAaMH, YTO IHO03BOJHUT
obecrieynTh MUIaTeXecnoco0HOCTh MPEANPUATUS B KaXKJOM KOHKPET-

HOM HepHOoJe.

J1.B. XapumoHoea, acnupaHT
BICXA (lopku)

IKOHOMHKO-HH®OPMALIHOHHBIE ACIIEKTHI
HWHBECTULIMOHHOU NEATEJILHOCTH
B PECIIYBJIHKE BEJIAPYChH

OueHnBas pBIHOYHBIE NPeoOpPA30BAHMUSA, MOXXHO KOHCTATHPOBATH
rmoJoKuTeNabHble TeHAeHUMUA. Bo-nepBmix, ¢opMupyercsi KOHKypeH-
THast cpena. Bo-BTOpPhIX, MMeeT MECTO yClelIHOe BXOXXACHHEe HEeKOTO-
pPhIX OPEANPUATHIA HA MUPOBBEIE pPhiHKK. B-Tperbnx, Habmiogaerca oc-
nabneaue obiuero 6I0POKPATHYECKOrO Opecca HA NPeANpPUATHA.

BmecTe ¢ Tem B MHBeCTMUMOHHOM cexkTope Pecnybnuku Benapycs
CKJAa/bIBAETCA AOCTATOYHO HANPAXKEHHAA CUTyalMsA: PasphiB MEXAY
MHBECTHUIIAAMY ¥ HHHOBAUMAMHU yraybiaserca. 3to obyciosieHo TeM,
4yTOo B c(hepe rocyjapCTBEHHOT0 YIPaBJIeHMA HHBECTAOUAMY [IPOCIEIKH-
BAIOTCA CepPbe3Hble HEJOCTATKH, KOTOPhIC OrPAHUYHABAIOT BO3MOYKHOCTH
6onee 3ceKTUBHOIO UCHONb30BAHUSA KPEAMTHOrO HOPTHeasa GaHKOB U
APYIdX HHCTHTYIAOHAJIBHBIX MHTEPECOB.

Bo-nepBbix, He HA JOJYKHOM yDOBHE BBINOJHAETCH UH(POPMALUOH-
HOe CONPOBOX/IeHHe MHBECTULMOHHBIX UPOeKTOB. IIpoeKThl, KOTOpLIE
II0JIO}KEHBl B OCHOBY IOCYAAPCTBCHHOW MHBCCTUIHOHHOM IPOrpaMMEl,
HMEIOTCH U peanusdyiorcsa Gosee IATH JIeT, TAK KAaK OHM HE OTBEYAOT
TpeGOBAHMAM M CTAHAAPTaM, OpeAbABAAEMbIM HHBECTOPAMH, H He
[OpeAloNaraloT pa3BUTUA HOBBIX M NIEPEIOBBIX TEXHOJOIMYeCKUX yKJla-
noB. IIpoekTsl, NpUHATHIE B pacdceT UpH cocTaBneHun HanmowansHOM
nporpaMMsl IPUBJICYEHU UHBECTUIMI, B OCHOBHOM He OAKPELJIeHbI
o6cToATeIbHbIMKU OM3HEC-ILIAHAMM U 1O CYTH HEXKM3HeCHOCOOHBHI.

Bo-BTophiX, B Benapycu ) opMUpPYIOIIMIACH PHIHOK BhICOKHX TEXHO-
JIOTM#A M COBpPEeMeHHOM cucTeMbl MHGPOPMHMPOBaHUA 00 MHHOBAIIMOHHOM
AeATeNHOCTA CYIIeCTBCHHO YCTYIIaeT aHAJOPMYHBIM DLIHKAM JAPYrUdx
rocyaapers. llenTpanbHbIe Opralsl rocyAapCTBEHHOrO yOpaBieHUs, Ha-
o6opor, HHGOPMHUPYIOT O TOM, KaKMe (PMHAHCOBLIE PecypChl HAlpPaBJIsH-
JOTCA B OTYETHOM I[IepHOJe Ha (PMHAHCHPOBAHME HOBBIX ¥ BBICOKHX TEX-
posorui. OnpenesieHHON MHpOPManue o (PpUHAHCMPOBAHUN WHBECTH-
UM B paspeae oTpac/iei NPOMBIILIEHHOCTH pacnonaraer MUHUCTEPCTBO
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NPOMbILDIEHHOCTH, B YACTHOCTH, O (DMHAHCMPOBAHUK OOBEKTOB, BKJIIO-
YEHHBIX B IOCYJaPCTBCHHBINA PecceTp BbICOKOTEXHOJIOMMYHBIX LPe/L pUs-
Tui ¥ upoudsoycrs. MHBopmanusi o OmoxerHOM (DMHAHCHMpPOBAHMU
00'b@KTOB, BKJKUYEHHBIX B PCECTP, HAXOAUTCH B MuHHCcTEpeTBe (DpUHAH-
coB. OlHAKO Oua MMeeT OrpaHUYEeHHOE PACUPOCTPAHEHUE U HEe YYUThIBA-
€TCs MPH TOAIOTOBKE U NPUHATUMA [OCYAAPCTBEHHBIX PCLUEHU.

B-Tperbux, umenomanca OrpaHMYCHHOCTL (PUHAHCOBBIX PECypCcoB
rocylapcTsa He Mo3BOJISET CCroAHA peasibHO 0becuedYnTs IPUOPUTETHOE
(puHAHCMPOBAHME HAUPABJICHUIN HAYYHO-TEXHUYECKOro UCCIeJOBAHMS.

Uccnenys orpacieBsie podjieMbl MHBECTULMOHHOU IOJUTUKM PeC-
nybunKH, cneyeT 3aMeTUTh, YTO 0COObI MHTEpPeC LPejACTaBJIAET LPO-
Uece BJOXKEeHUA CPEJICTB B CCJILCKOXO3HMCTBEHHOE LIPOM3BO/JACTEO.

OfHMM U3 NEPCHEKTHBHBIX UCTOYHUKOB MHBECTHUIIMOHHBIX pecyp-
COR I CEJIBCKOr0 XO3AHCTBA ABNAAETCH MuoTeufibiii KPEAUT, TaK KAk
3eMJil — BhICOKOJMKBHMAHBIA (PaKTOP UPOM3BOACTBA, [PHBJEKATEb-
HbI¥ ANa KpeauTopoB. MHBecTHPOBAHUE HA OCHOBE UIIOTEYHOI'O Kpeau-
TOBaHUA UenecoobpasHo UCIIONb30OBATh B NEPBYIO OYePeAb AJIs UPUBJIe-
YeHMS MHBECTULMK B PA3BUTHE YACTHOI'O arponpeAnpUHMMATEAbCTBA C
y4acTHeM rocyAapCTBCHHON (PUMHAHCOBO-KpeauTHOH cucrembl. Takasn
(opma KpeauTOBaAaHUA HE MOJYYWJia JOCTATOYHOI'0 PACHpPOCTPaHEHUsH
M3-33 OTCYTCTBHUH HeOOXOJMMOI0 3aKOHOAATEIbCTBA U CYLCCTBOBAHUSA
PBIHKA CeJIbCKOXO035HCTBEHHbIX 3€MeJIb.

Ilenccoobpasdso TakKe HUCIOJL30BATH COBMECTHbIE (POPMBI MHBEC-
THIMOHHOM JCHTEJNEHOCTH CeJIbCKOXO035IHCTBEHHbIX OPradM3anuu, npo-
MBIIUJIEHHBIX OPEAIIPUATHN ¥ HPEeANPUHUMATE/IEH C YYETOM CJIOMKHUB-
MMXCH OPraHn3alMOHHO-3KOHOMUMYECKHUX M 11PABOBBIX YCJOBHUMA.

TlocymapeTsBo AOJKHO COACHCTBOBATH PA3BUTHMIO lIpeAIpPMHUMA-
TEJILCTBA HA CCJIE U TEM CAMBIM CIOCOOCTBOBATH LIPUBJIEYCHMIO YACTHOrO
KAIMTANA B 3TOT CEKTOP HALMOHANBHON 3KOHOMMKH.

CyuiecTBeHHbBIM HCTOYHUMKOM MHBECTHPOBAHUSA CCJLCKOr0 XO3sid-
CTBA JIOJIKHBI BHICTYNATh cheperkenusn nacesedus. B Hacrosiee Bpems
rpa<jase pecitybJMKU B OCHOBHOM XPaHAT CBOM CBOOOAHbIE JEHEHHbIe
cpeacrea anbo “Ha pykax”, nubo B Hankax. PeanbHasi BO3MOMHOCTh
a(Q)peKTUBHOI'O pa3MeleHUs CBOMX cOepexeHnuil — wWCIOJb3OBaHUE
KPEJUTHBIX KOOIICPATUBOB, YYACTHMKH KOTOPBIX MOI'YT B3AThH 3aeM Ha
CaMBIX BBIIOAHBIX YCJOBUAX KAK JJIH JUYHBIX HYK], TaAK U AJI5 Pa3Bu-
TUS [IPOU3BOACTBA.

B raknx crpaHax, kak 'epmanus, @panuus, Hugepnauae:, CIIA,
Kanaga, Hnosusi, KpeaAuTHAs KoolepaluuUs SBJASETCH IPOTHBOBECOM
KOMMeEp4ecKUuM GaHKam, NPensiTCTBYeT YCHIICHUIO UX MOHOIOJIUM, CO3-
NueT KOHKYPCHTHYIO CpeAly Ha pPblHKe (PMHAHCOBLIX YCJYT.

B nanHOM ciiyvyae KpeauTiible KOOUEPATUBbI SBJIAKIOTCH OPraHusa-
el KPpeAUTHOro obciyKMBAHUSA CBOUX 4JI€HOB Ha becnpubbliibHOM OC-
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HOBe, O6be/INHEHUEM JCHEXKHBIX PEecypcoB 4YJIeHOB KoomepaTHBa AJs
CO3/laHM#A I1a€BOr0 KanuTajia, NOJIYYeHUsN [10 BO3IMOXKHOCTH JelIeBhIX
KPEJUTOB YIEHAMH KOoouepaTusa, IpuBjeyeHEns CBOGOAHBIX AeHEXBHIX
CPejCTB AJIA XPaHeHUs , OKA3aHUA, KPeJUTHO-(OUHAHCOBLIX KOHCYIbTa-
LIMi1, OTKPBITHE AETIO3UTHBIX C4eTOB U T.4. KoonepaTus moxkeT 6b1TH 06-
pasosaH B J11000M HaceJIeHHOM NYHKTE, HA NPEAUPUATHH UK B YYPEXK-
aeauu. [ToaToMy Ansi ceslbCKUX MXUTeNel pasMelneHue cbGepekeHdi B
KPEAMTHOM KOONepaTUBe MOeT ObITb NpUBJIEKATEbHLIM.
BhllensnosKeHHOe HO3BOJIHEeT 3aKJII0YMUTh, YTO NPOLECC IPHUBJICICHUSN
MHBECTUIMI B ATPAPHLIA CEKTODP 9KOHOMMKH CcTaHeT 6ojiee aKTHBHBIM.

K.A. Xonmeuykul, acnupasT
BIrY (Muhck)

MEKOTPACJIEBASA JHODY3UsI TEXHOJIOIHH
B PECIIYBJIHKE BEJIAPYCH

OpHOM M3 OCHOBHBIX TEHAEHIMI MHUPOBOI0 3KOHOMHWYECKOI'0 pPa3Bu-
THS HA COBPEMEHHOM 3Talle SIBJASIeTCS Nepexo/| K TaK Ha3bIBAEMOU 9KOHO-
MHMKe 3HAHUM, KOrla OCHOBHBIM MCTOYHMKOM 3KOHOMMYECKOro 10X04a U
nobaBJIeHHOM CTOMMOCTH CTAHOBATCH MH(pOpMAaLmMs ¥ MHHOBALMOHHEIE
TexHoJorun. B 3ToM KOHTEKCTe 0cobyI0 aKTYyaNbHOCTE IpUobpeTaeT Ipo-
61ema NpUBIEYCHNS B HAIMOHATHHYIO 3KOHOMHMKY yike pa3paboTaHHEIX
TeXHOJIOTM M3BHE, [IOCKOJBKY 4acTo pa3paboTka ux coGCTBEHHBIMUA
ycunuamu spiasercsa Gosee poporocrosiuieid. Ilpu aTom uucro Kommep-
yecKoe upuoOpeTeHHe TeXHOJNOrU Yepe3 HOKYNKY NATEHTOB W JIMLEH-
3uil ABJASETCH [AAeKO He eJAMHCTBCHHBIM CrocoboM MeXxAyHapoaHOTO
pacnpoctpasenusi, wau gaddysuun, TexHonornii. B Hacrosmee BpeMsa
MCCNENOBAaH PAJ APYIrUMX KAHAJIOB TeXHOJOrn4eckoi auddysun (mexay-
HApOJHAA TOProBas oBGOPYLOBAHMEM, NPAMbIE WHOCTPAHHLIE HHBECTH-
MM, MUrpanus KBaJu(UIUpPOBAHHOrO NepCcoHana u Ap.).

Ilpoueccsr mexayHapoagHo Aud@y3nu TEeXHOJIOTHH Hepa3pLIBHO
CBS3aHEI C BRYTPHCTPAHOBOM An(Ddy3uel TeXHONMOrUH, TOCKONBKY JIIO-
6as MHOCTPaAHHAA TEXHOJIOIUS, NONAAAIOLIAA B 9KOHOMUYECKH 060poT
CTpaHbl, BIIOCJAEACTBUYU CTAHOBUTCA 00bexTOM Huddy3uu TEXHOJIOIHMI
yxke mexay ee orpacasamu. OcHOBHOM 00beM MexxoTpacneBoy auddy-
34K TeXHOJIO'M# OpOTEKaeT Yepe3d KAHAJbLI MEXXOTPACJIEeBON TOProBJIH
npoMbllIIEeHHBIM 060pyj0BaHUEM ¥ KOMIOHeHTamu. MeTojosorus uc-
caeaoBaHMA AAHHBIX NPONECCOB OCHOBBIBAETCH HA TOM, 4YTO OPH MpO-
MBILIEHHOM 1oTpebjeHuy NPOoAYKOMHM Kakoi-nubo orpacau aApyrae
orpacnu npuobperarT Takum 06pa3oM ¥ HOBYIO TEXHOJIOIHIO, 3aKJIIO-
ueHEQHAP YCRIAS REEHAN SITDRAMRRMT Y i BepTaoH BIGAKI tsRAA 0Ly

Benopycckuii rocyaapCcTBeHHbIN 3KOHOMUYECKNIA YHUBEPCUTET. Bubnnaidka.
Belarus State Economic University. Library.
http://www.bseu.by


bibl_nz
Typewritten text
Беларускі дзяржаўны эканамічны ўніверсітэт. Бібліятэка.
Белорусский государственный экономический университет. Библиотека.
Belarus State Economic University. Library.
http://www.bseu.by


