
spliere is poor, it means that the retum will Ье small as well. Fur­
ther insufficient financing triggers non-financial proЫems of edu­
cation such as low feedback of education, lack of pщctical knowl­
edge, discouragement of students, old methods of instruction. The 
investments in education iцBelarus should Ье made just now in 
order to receive benefits in future. 

Полюхович К. В. 

Научный руководитель Чучалина М.Э. 

Создание банков на территориях свободных эконо­
мических зон дает широкие во~ожности для привле­
чения иностранного капитала, способствует разви­
тию инфраструктуры свободной зоны, стимулирует 
производство, В Беларуси пока только три банка-ре­
зидента СЭЗ: два на территорииСЭЗ «Минск» и один 
на территории СЭЗ « Виmебсю>, однако они уже при­
влекли ряд иностранных инвесторов, успешно функ­
ционируют и способствуют развитию свободных зон. 

BANКS IN BELORUSSIAN FREE TRADE ZONES 

The blsto:ry of ffee trade zones starts back to 16 centu:ry. In early 
fifties of 20 centu:ry the theo:ry becomes ve:ry popular again. In the 
nowadays -вurope Free trade zones are а common practice -
Shannon in Ireland, Frankfшt -on-Main in Geпnany. 

As а matter of fact, FTZ are set up to attract investments and fi-ee 
capital into the economy of an interested country. Also, these zones 
are special polygons for new technologies and new production. In 
Belarus there are several -- «Gomel - Raton», <<Airport · Minsk2-
ShaЬanY>>, also zones in Brest and Vitebsk. Usually there are banks 
for the residents of the ffee trade zones. Тhis service is considered 
tоЬе ve:ry pп,JfitaЫe. Banks which work in the area are one of the 
basic conditions of development of zonal inffastructure. 

Jn the year of2001 the first bank working with the residents of 
free trade zone was createdin Belarus. Jn November 2001<<ATOM­
Bank»·Was oi)ened oil the area of the ffee trade zone <<Мinsk». It 
was а motivated decision, the idea of its set up was proposed right 
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after taking of active banking legislation. This bank works on the 
base of Lithuanian, Latvian, British and Belorussian capital. 
National Bank of the RepuЫic of Belarus proposed special 
registration benefits to «ATOM-Bank» - decreased own capital, 
Iow refinance rate etc.' Bank is working only with legal entities. 
Bank does not open deposits for citizens. Among the future goals, 
tЬе bank is taking part in reconstruction and development of trans­
port service in the area, as well as cooperating with different 
фsidents on realization oftheir projects. The activity will Ье suc­
c~sful because the bank has already attract а number of foreign 
in~estments. 

According to the information ofNational Bank, Northem Invest­
Bank already got the general license Ьу the end ofSeptember 2001. 
Iбvas planned then that the bank will Ье founded with 100% for­
e}gn shares. Now it is reallyso: the shareholders have native origin 
df-United States of America, United Кingdom and Lithuania. 

Another bank whlch is the resident of FTZ «Vitebsk» was 
f<?~ded last year and it is also almost 100% foreign shares. ТДе~е 
were registration benefits for it also. The bank works with enter­
p!'fses - residents ofFTZ, finances some projects. 

Therefore three banks are working in free trade zones: two in 
Minsk and one in Vitebsk. 

The experts believe that for certain time no new banks wil1 Ье 
found on the area, but in case of necessity govemment will sup­
(Ц>rt any positive for the economy of Belarus decision. 

ПрачП.А. 
Научный руководитель Дроздова С.С. 

Данный доклад содержит информацию о фондовых 
биржах, 11х видах, функциях, истории возникновения. 

В работе также изложен материш~ об организации 
работы бирж, подробно описана ситуация с фондо­
выми биржами в США. Кроме mого, в докладе указа­
ны сведения о видах посредников на бирже, компани­
ях, работающих там. Реферат представляет инте­
рес для всех, интересующихся экономикой и; в частно­

сти, фондовыми рынками. 
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