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IJKOHOMUYECKasl KaTeropusi «(OUHAHCHI» MPEICTABIsIeT cOO0i TUHAMUYHO Pa3-
BUBAIOIIYIOCSI KaTerOpuio ¢ TOYKHU 3peHus TpaHcopMallii HAy4YHbIX B3IVISOB O
ee cojiepskaHnu. Ba)XHOCTb M TPAKTUYECKUN MHTepec K PasBUTHIO HayKu o u-
HAHCAX YCUJIUBAIOTCS MPOUCXOISANIMMU B MUPOBOM 9KOHOMUYECKOM OOTIECTBE TEH-
neniusaMu. llepBasg TeHgeHIMs — MaTeMaTH3allUs 9KOHOMUKH, TIPOSBJISIONIASACS B
CTpPeMJIEHH K ONHUCAHUIO ee 3aKOHOB B MOJIeJIbHON (hopMe MOoCpeZICTBOM TOYHOTO
oTIpe/ieIeHNsT ee TapaMeTpoB, MPUOOPeTaoNX, Kak MPaBuUJo, CTOUMOCTHYIO Jie-
HexHy10 hopMmy. Bropast TeHzeHnsi — TPUKJIAIHOE UCIOJIb30BaHNE Pe3yJbTaTOB
TEOPeTHYeCKOll 3KOHOMUKHM B 3KOHOMHYECKOH TOJUTHKE, YTO, B CBOIO OYepe/b,
CTUMYJIUPYeT TJIy6OKOoe u3ydeHune 1 OnucaHue JeHeXKHbIX MOTOKOB U PUCKOB IPHU-
MeHeHUs Mojiesieli. B 9Toil cBsA3M KaTeropuaJbHbI anmapar (GUHAHCOBOW HayKu
MOCTOSTHHO Pa3BUBaeTCsl U TMPHOOpPETaeT cojiep;kaHue, aJeKBaTHOEe NPAKTUYeCKUM
MHTEpecaM COBPEMEHHOTO OOIIeCTBa.

Boripocbl B OTHOIIIEHUN CYITHOCTU KaTErOpuu «(MWHAHCHI» OBLIM M OCTAIOTCS
JUCKYyCCUOHHBIMU. OIHO3HAYHOTO MO/IX0/Ia K MHEHWIO O BO3HUKHOBEHWN TEPMHUHA
«punancer» He cymniectByeT. [lo Bompocam ¢unancoB m ux ¢yHKIUH HammucaHo
HEMAaJo KHUT, Hay4YHBIX cTareil, OJJHAKO MHOTHE aCMeKThbl OCTAIOTCS [0 KOHIA He-
BBISICHEHHBIMU, MO3TOMY OHHU IIHUPOKO OCYXK/JAIOTCS, AUCKYTUPYIOTCS B Ie4aTH, a
TaK)Ke Ha HayYHBIX KOH(epeHIUAX 110 (PUHAHCOBBIM NpobJieMaM.

CoBpeMeHHbIe ompe/iesieHns TepMuHa «(WHAHCHI» ObLIN 3aJ03KEHbI B Havdaje
3TOXN KaMepain3Ma — HEMEeIIKOTO TeYeHHs] MepKaHTU/IN3Ma, Tie 1oj (uHaHca-
MU TOHUMAJIOCh YIIpaBJeHHEe OXOJaMU, NpeJHa3HAaueHHbIMI K YIIOTPeOJIeHno Ha
HYK/bI TocynapcerBa [1]. OxoHoMuCTb! AHIIMKM BTOPOH ToJ0BIHBI XIX — Havama
XX BB. 1oj puHAHCAMU TIOHUMAJIN HE TOJbKO JOXO/bl NMPABUTEJS WJIU TOCYap-
CTBa, HO MHOT/Ia M JoXO/Abl (pusndeckoro Jyuia [2]. [Tozanee B XX B. chopmuposa-
JIUCD JIBE KaTETOPUH — <«KOPIOPaTHUBHbIE (DUHAHCBHI» 1 «(DIUHAHCHI TOMOXO3SHCTBY.

Wrak, K ANCKYCCUOHHBIM OTHOCUTCSI BOTIPOC 00 omnpejieieHnn (PMHAHCOB KaK KO-
HOMUUeCKoit kateropun. Pz skonomucros (B.I1. /Ipsuenko, I.A. Bosnecenckuii,
B.M. Pomuonosa, B.B. Kosanesn, A.JO. Kazakx, H.B. Munsakos, O.W. Ilnaumnen-
ko, M.JI. CepoBa u zp.) cuuTaior, 4to (PMHAHCHI MPEACTABJILAIOT CO00ii JIeHEKHbIE
OTHOIIIEHUS WM COBOKYIHOCTD JIEHEXKHBIX OTHOIIeHuii. /[pyras rpymma sKOHOMU-
croB (JI.A. Annaxsepasu, H.T'. Corues, JI.A. [Ipo6osuna, H.B. Taperosckui,
A.M. Ba6uu, JI.H. Iasnosa, I1.11. Baxpun, A.W. [leeBa u ap.) yTBEPKAAI0T, YTO
(pmHAHCBI — 3TO SKOHOMWYECKWE OTHOIIEHUS WM COBOKYITHOCTb 3KOHOMUYECKUX
orromeHuit. Tperbst rpymma skonomuctoB (B.M. ®emocos, C.f. OropojHuk,
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H.E. 3aan u ap.) onpeaensior ¢puHaHChl Kak crenududeckyio (Gopmy Impous-
BOJ/ICTBEHHBIX OTHOlIeHMi. Takoe omnpezesenne GpUHAHCOB HEJOCTATOYHO TOYHO U
SICHO, IIOCKOJIBKY B HEM He PACKpbITO, B YeM COCTOUT yKazaHHas clelnduyeckas
dopma.

K umncsy AMCKYCCHMOHHBIX OTHOCUTCSI M BOIIPOC O CIlelU(PUYecKuX MpHU3HaKax
(pmHAHCOB KaK 9KOHOMUYECKOIl KaTeropuu. Psji 9KOHOMHUCTOB, IpeXk/ie BCEro IIpo-
(eccop I.A. BosHeceHckuil 1 MHOTHE €ro HocJe/oBaTe/Nn, YTBepsKAaioT, 4TO O/l-
HUM U3 BaXHeHIMX crenu@uyecKux MPpU3HAKOB (PUHAHCOB SABJSETCS MX MMIlepa-
TUBHBII, T. €. BJACTHbBIH XapakTep. JTO O3HAyYaeT, YTo (PMHAHCOBbIE OTHOIIEHMUS,
CYIIECTBYIOII[e B HAIlMOHAJIbHOI 3KOHOMHUKE, yCTaHABJIUBAIOTCS, OPraHU3YIOTCH,
[epecTpanBaloTCs, COBEPIIEHCTBYIOTCS FOCYAapCTBOM, T. €. €r0 COOTBETCTBYIOIINU-
My opranamu. O/IHaKO ¢ TaKOi TOUKOI 3peHNs HeJIb3sl COIJIACUTBHCS B IIEPBYIO Oue-
pe/ib IIOTOMY, YTO IIPAKTUYECKU U BCe JPyrHe JleHeKHble OTHOIIEHUS, CBSI3aHHbIe
C CYIIIECTBOBAHMEM TAaKMX 9KOHOMUYECKHMX KAaTerOpuil, KaKk KpeauT, 1eHa, 3apabor-
Hag 1JaTa, Takke perJaMeHTHPYIOTCS rocyapcTBoM. B TakoM ciyyae HesICHO, yeM
(pmHAHCHI OTJIMYAIOTCS OT IPYTUX 3KOHOMUYeCKUX KaTteropuii. [loatomy yTBepskie-
HUS CTOPOHHHMKOB CYIIECTBOBAHUS TAaKOTro crennduyeckoro npusHaka (puHAHCOB,
KaK «UMIePaTUBHOCTDb», HEJIb3s MPU3HATh 0O0CHOBAHHDBIM.

DuHaHCOBbIE OTHOIIEHNUS OOBEKTUBHDBI, OHU CYIIECTBYIOT HE3aBHCHUMO OT BOJIN
U CO3HAHUS JIIO/Ieil, MOCKOJIbKY 06yCJIOBIeHbl moTpeGHOCTsIME o61ecTBa. Bmecte ¢
TeM TOCY/IapPCTBO OPTaHM3yeT COOTBETCTBYIOMNM 00Pa3oM OGBEKTUBHO CYIIECTBYIO-
mue (puHAHCOBbIE OTHOIIIEHUS.

[TpuBenem crenuduyeckne xapakrepHble NnpusHaku g duHaHcos. [lo mue-
HUIO MHOTHX 3KOHOMMCTOB, nepévitl crelududeckuil mpusHak (pUHAHCOB KaK KO-
HOMMYECKOI KaTeropuu COCTOUT B TOM, YTO (PUHAHCHI MMEIOT JIeHeXHYI0 (opmy
BBIPQKEHUS, T. €. OOYCJIOBJIEHbI CyIeCTBOBaHUEM JieHeT. Bmopwvim crerudunye-
CKMM NIPU3HAKOM (PUHAHCOB SIBJSIETCSI TO, YTO C MX IOMOIIBIO OCYIIECTBJISETCS
HepBUYHOE paciipe/iesieHie CTOUMOCTH, a TaKKe ee Tepepacnpejesaenue. /[pyrumu
CJI0BAMHM, OJIHMM M3 cllelnuYecKux MPU3HAKOB (PUHAHCOB KaK 3KOHOMUYECKOII
KaTeropuu SBJISIETCS paclpe/le/UTeNbHbIl XapakTep (DUHAHCOBBIX OTHOIIEHUI.
Tpemvum crenuduueckuM IpU3HAKOM (PUHAHCOB, OTJUYAIONIUM UX OT JPYTUX Ka-
TETrOpHii, sIBJISIETCS TO, YTO OHM BCeT/la CBSI3aHbl ¢ (pOpMUpOBaHUEM JIeHEKHBIX J10-
XO/IOB U HAKOTJIEHUH, TPUHUMAIONNX (POPMY (PUHAHCOBBIX PECYPCOB. IDTOT MPU3HAK
ABIeTCs oOIMM 711 (PUHAHCOBBIX OTHOIIEHWIT JIIOOBIX O6IeCTBEHHO-9KOHOMUYe-
ckux popmarui.

[Tonsitne «@uuancoBasg cucremMas SBJSETCS JATbHEHIINM Pa3BUTHEM M KOH-
KpeTtusaimein nousaTus «puuancer». Kak orMevanoch panee, (GpMHAHCHI BBIPAYKAIOT
JleHexxHble oTHolenus. [Ipu Bcell kKauecTBEHHOH OMHOPOJAHOCTH 3TUX OTHOIIEHUI
OHHU, T€M He MeHee, PA3JINYAIoTCsT MeXay co6oil. B kaxaoM rocynapcTBe umeercst
HECKOJIbKO cdep (DUHAHCOBBIX OTHOIIEHUI, Kajk/1as M3 HUX UMeeT CBOM OCOGEH-
HOCTH, KOTOPbIE TIPOSIBJISIOTCS, MPEK/Ie BCero, B (popMax M MeTojaX MOOMIN3AIIH
(pmHAHCOBBIX pecypcoB M UX Hcnoib3oBanuu. Hampumep, y npeanpusituii cdepso
MaTepHuaJIbHOTO MTPOU3BOJICTBA (PMHAHCOBBIE pecypchbl (POPMUPYIOTCS 3a CYET MpH-
OblIM, aMOPTU3AIIMOHHBIX OTYUCJEHUN, BBIPYUKHM OT MPOJAXKU IEHHBIX OyMar
u 1p. locymapcTBennblii 610/KeT cTpaHbl 0Opa3yeTcs B OCHOBHOM 3a CYeT HAJIOTOB
¢ mpeanpuATHii 1 HacesneHus. HeonnHakoBbl M KaHaJbl HampaB/jeHUs (HUHAHCO-
BBIX PECYPCOB Yy TPEANPUATHII U TOCYJapCTBEHHOTO Ofo/KeTa. Y MHpeAnpUusaTHil
pelnaoiias 4yacTb (PUHAHCOBBIX PECYPCOB HCIOIb3yeTcsi Ha (opMupoBaHue 060-
POTHBIX TPOU3BOJICTBEHHBIX (DOHIOB, Ha TMOTPEOHOCTH COIMATIBHOTO XapakTepa
u ap. CpezicrBa rocyapcTBEHHOTO GIO/KeTa MOTYT HAIPaBJAATbCcS Ha (DUHAHCH-
poBaHKe NPUOPUTETHBIX OTpacJeil, Ha coAep:KaHue YUPEeKJeHUN u opraHusaiui
HENPOU3BOACTBEHHON cdepbl (31paBooxpanenne, o6pazoBaHue, KyJabTypa U Ap.).
C ydeTroM CKa3aHHOTO MOXHO YTBEp:K/JaTb, 4TO Kakaass cdepa (pUHAHCOBBIX OT-
HOTIIEHUT SIBJISIETCST B OTNpeIeIEHHON Mepe caMOCTOSITeTbHBIM 3BeHOM (hPUHAHCOBOI
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CUCTEMBbI, HO HMEIOIUM HeKOTOpble oTanuusa. OJHAKO 3TU OTIMYUS HAXOJATCS
BHYTPH €/IMHOTO 1[eJI0r0, BCe 3BeHbsI TECHO B3aMMOCBS3aHbl U COCTABJIAIOT €/[UHYIO
(puHaHCcoOByIO cucTEMYy.

BsanmocBssb kax/10ii cdepbl 1 3BeHa (PUHAHCOBOI CUCTEMbI 3aKJII0YaeTCs U B
TOM, YTO BC€ OHU B COBOKYIIHOCTHM OKa3blBalOT cepbe3Hoe BOo3/eiicTBHe Ha Ipoliec-
cbl popMupoBanus (HOHIOB JEHEKHBIX CPEJCTB, KOTOPbIE UCIIOIb3YIOTCS 3aTeM Ha
(pnHaHcupoBaHUe MHOTOYMCJIEHHBIX MEPOIPUATHN, IpeycMaTpuBaeMblX B (pUHaH-
COBBIX IIJIaHAX Pa3HOr0 YPOBHA.

Crenuduyeckoil cepoil puHaHCOBOI CUCTEMbI SABJISIOTCS OpraHbl YIIPAaBJIeHUS
¢punancamu, T. e. ¢puHaHCcOBbIN anmnapar. VTak, BbIACHUM, Y4TO IOHUMAETCS IO/
yipasJjeHueM (pruHaHCaMU.

Yupasienue npejcrasisier co60il COBOKYITHOCTb TIPUEMOB U METOJIOB IleJieHa-
IPABJIEHHOTO BO3/IEHCTBUS YIPABJASIONero cyGbeKTa Ha yIpPaBsieMblil 0ObEKT ¢
IEJIbIO JIOCTUKEHNUS OTpeie/ieHHOTo (Kak IpaBuyIo, MOJOKUTEIbHOI0) Pe3y IbTaTa.
Yupassenne npucyiie BceM cepaM yes0BeYeCKOil JesTebHOCTH, B TOM YHCJe U
¢punancosoii. Kak cosHaTesnbHas 1ieJieHalIpaBJeHHAs J1eSITeJbHOCTD JIo/lell yIpas-
JIEHe OCHOBAHO Ha 3HaHWM OOBEKTUBHBIX 3aKOHOMEPHOCTEN Pas3BUTHS OOIIECTBA.
Bmecre ¢ TeM 0HO nucHbITBIBaeT GOJIbINOE BIMSIHUE CO CTOPOHBI TOCYZIApPCTBA B JIHIE
ero opraHoB ymnpasieHusi. ToyHo Tak >xke ynpabJjeHue (pUHaAHCAMU — 3TO OCO3-
HaHHOE BO3JeliCTBIE OPraHoOB yIpaBjieHus: Ha (puHaHchl cTpadbl (B ToM uucse dhu-
HAHChI OT/IE/IbHBIX PErHOHOB, XO3SIICTBYIONMX CyOBEKTOB) M Ha Bee (PMHAHCOBBIE
IPOIECChI, TPOUCXOJISIINE B HEll 1 CBSI3aHHbBIE C TIOTyYeHUueM I0XO0/I0B U TTIPUOBLIN,
HEOOXO/IUMBIX I/ BBITIOJIHEHNST (DYHKIIHIT TOCYapCTBa.

CuaetoBatesibHO, 711 ynpaBieHus (uHaHcaMu HEOOXOAMM CHelMaJbHBIH afl-
napar, JeHCTBYIOIUI C TIOMOIIbIO 0COOBIX MPHEMOB U METO/IOB, B TOM YHCJIE pa3-
HOOGPA3HBIX CTUMYJIOB U (DMHAHCOBBIX PHIUATOB.

B ynpasrennu huHaHcaMu, Kak U yIpaBjieHIH BOOOTIE, MOKHO BBIIENTH 00bEK-
Tl U cyObeKTbl. B KauecTBe 006€KM06 ynpasieHus: BbICTYTAIOT BUbI (DUHAHCO-
BBIX OTHOIIIEHUH, CBSI3aHHbIe ¢ (OPMUPOBAHUEM, PacIpe/le/leHneM U HCHO0Jb30Ba-
HUEM IIeHTPAJN30BAaHHBIX U JIeleHTPAIN30BAHHbIX (POH/IOB JIEHEXKHDBIX CPEJCTB.
Cybosexmamnu ynpasiienus SIBISIIOTCSI T€ OPTaHU3AIMOHHbIE CTPYKTYPbI, KOTOPbIE
OCYIIECTBJISIOT yIIPaBJeHHe.

Ynupasnenne ¢puHaHcaMu — TOHATHE KoMIiekcHoe. OHO Tpenosaraer, 4To
rOCy/IapCTBO HCIOJIb3yeT (PUHAHCHI B KayecTBe MHCTPYMEHTA YIpaBJIeHHUs HaPO/I-
HBIM XO3SIHCTBOM, BO3JIEHCTBYS C MX IOMOIIbI0O Ha BECh ITIPOIECC OOIIECTBEHHOTO
npousBozicTBa. Takoe Bo3/eiicTBIEe MOXKET ObITb KOJAUUECMBEHHIM N KAUEeCEEH-
HblM. YBeJIWYeHue WM yMeHbIleHne pa3Mepa GI0JKeTHbIX aCCUTHOBAHMIT HA pas-
BUTHE CEJIbCKOTO X03511CTBA WK JIPYTUX OTpacJ/eil IPUBOIUT K ero YCKOPEHUIO UK
3aMe/lJIeHUIO.

[TocpeactBoM punancoB nan (GUHAHCOBOTO MeXaHU3Ma MOXKHO CYIECTBEHHO
BJIUSITD ¥ HA KaueCTBEHHDIE TIOKa3aTesn paboThl XO3SHCTBYIONNX CyOBEKTOB, TIpe-
JIOCTaBJIAS UM, HAllpUMep, JbTrOThl B chepe HATOT00OTOKEHUS.

BoicTynas B kayecTBe MHCTPYMEHTa yIpaBJeHHUS 9KOHOMHUKON, (bUHAHCHI O/1-
HOBPEMEHHO SBJISAIOTCS OOBEKTOM YIPABJIEHUs. YTIPABJSIOTCS Pa3JNYHble BU/IbI
JIEHE)KHBIX OTHOINEHUH, IeHTPAJIU30BaHHbIEe U JlelleHTpaIn30BaHHble (DOH/IbI Jie-
HEXXHBIX cpeicTB. B ynpaBnenun (uHaHCAaMU MOKHO BBIJIEJIUTH TaKue B3anUMO-
CBS3aHHbBIE 3JIEMEHTBI, KaK MJIaHNPOBaHKe, ollepaTHBHOE yIpaBieHne U KOHTPOJIb.

B ynpasaennn dpunancamu GOJbIIYI0 POJb UTrpaeT (DUHAHCOBBIN MEHE/K-
MeHT — crenuduyeckas cucteMa ynpasjeHus (UHAHCOBBIMU pecypcaMu, coue-
Tafonass (PUHAHCOBYIO TOJUTHUKY, METOJ(bI, UHCTPYMEHTbI, a TakyKe PaOOTHUKOB,
NPUHUMAIOIINX YIIPaBJeHYeCKNe PeNIeHus] W TPEeTBOPSIONNX MX Ha IMPaKTHKe C
IeJTbI0 JIOCTHKEHUSI TOCTABJEHHBIX Iesiell cTaOMIbHOCTH U 3KOHOMUYECKOTO PO-
cra. DUHAHCOBBIN MEHEPKMEHT MPOHU3BLIBAET BCe 3BEHbS (PUHAHCOBOI CHCTEMBI
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U BBICTYIIaeT BakHellllell cOCTaBHON 4acTbiO CTPYKTYPbI YIIPaBJIeHHUs B YCJOBUAX
PBIHKA.

DunancoBbIil MEHEPKMEHT Kak (popMa IpeillPUHIMATEeIbCKOI 1esITeJIbHOCTU CII0-
co6CTBYET TOMY, 4YTO ylpaBieHue (pUHAHCOBOH chepoil nepectaer GbITb YMCTO OIOPO-
KpaTHYeCKNM, aJIMUHUCTPATUBHBIM aKTOM, MPHOGPETast YePTbl TBOPYECKO JIeSTeNb-
HOCTH, aKTUBHO Pearupytolieil Ha U3MeHeHus1, IPOUCXO/IAIIIe B OKPY KaloIel cpe/ie.
DuHAHCOBBINT MEHE/PKMEHT TIPEINOoJIaraeT NCIOIb30BaHNEe HAYYHBIX OCHOB TJIAHUPO-
BaHUS U YIPaBJIeHNs, (PUHAHCOBOTO aHAIM3a, OH OTKPBIT JJII HOBOBBeAeHMiT (MHHO-
Banmii). B ¢Bsi3u ¢ atuM nccenoBanus B 06jacTi (PMHAHCOBOTO MEHE/KMEHTA PHO0-
peTtaioT 0co6yi0 3HAYNMOCTb B COBPEMEHHBIX YCJIOBUSIX 9KOHOMUYECKOTO PAa3BUTHS.

[Tporiecc nccaeoBaHs CYIIHOCTH BCEX TIEPEUYNCIEHHDIX BbIIE KaTerOpHUil HeoT/ie-
JIIM ¥ OCHOBBIBAETCSI HA KOHIIENTYaJIbHOM 6asuce pa3BuTust (PMHAHCOB M (PMHAHCOBBIX
otHorrenuit. CylecTBoBaHNe MHOKECTBEHHOCTH HAYUHBIX B3IVISIZIOB O CyNTHOCTH (-
HaHCOB 06YCJOBUIO (POPMUPOBAHNE U OJHOBPEMEHHOE CYIIECTBOBAHME CJICYIOIIIX
KOHIIEM i (PMHAHCOB: pacIpe/IeIUTEIbHOI, BOCIIPOM3BO/ICTBEHHON 1 UMTIEPATUBHOI.

B coBpeMeHHOIl 9KOHOMUYECKOII HayKe Hambojee MHUPOKO HUCIOJIb3YyeMOH sIB-
JigeTcs pacupeeauTesbHas KoHienms dburancoB. Cpean ee CTOPOHHUKOB MOKHO
OTMETHTH caefyfonux yueHbrX: JI.A. [Ipo6osuna, C.U. Jlymma, B.M. Poanonosa,
I'.b. Ionsk, B.U. lleapos, B.E. Yepkacos, C.B. bapyaun, H.I'. Corues, B.M. Ona-
pun, B.II. [Ipguenko, I'.M.Toumrpnukos, M. Illepmenes [3, 12].

ABTOPOM JIaHHOI KOHIIETIINH, KoTopas Oblia HanboJsiee pactipoctpanena B Poc-
cun B XX B., gBaserca B.II. [Ipbguenko, onpezpensBimii puHAHCHI KaK CUCTEMY
<...JICHE>KHDbIX OTHOIIEHMI, Ha OCHOBE KOTOPBIX 4epe3 IJIaHOBOE paclpejiesieHue
JIOXO/IOB M HAKOIUIeHui obecriednBaeTcss o6pa3oBaHue W UCIOJIb30BaHUE IEHTPA-
JIN30BAHHBIX U JleleHTPAIN30BaHHbIX (DOH/IOB [IEHEKHBIX PECYPCOB TOCy/lapcTBa B
COOTBETCTBUHU C ero (pyHKIMAMU U 3ajavamus» [4, 68 —69].

CorJiacHO pacrpeiesITebHO KOHIENTNH, (DTHAHCOBBIE OTHOIIEHNS] BO3HUKAIOT
Ha BTOPOii cTaun 06IIeCTBEHHOro BocpousBoicTBa (cTaun 06IeCTBEHHOIO BOC-
[POU3BOJICTBA — IPOU3BOJICTBO, pactpeseierue, o6Mer u norpebienue). [Tpuuem
B KOHTEKCTE [JAaHHON KOHIENIMN CTQ/IUs Pacipe/le/ieHus pacCMaTPUBAeTCsl KaK CTa-
st (popMUPOBAHUS U HCIOJb30BAHNS JIEHEKHBIX /10XO/0B. [leHeXHble JOXO/bI y
cyObeKToB dKOHOMUKHN (TOCyapeTBO, OpraHM3alluy, JOMalllHue Xo3sicTBa) (Gop-
MUPYIOTCS B pe3yJibTaTe paclpejieJieHls CTOMMOCTH BAaJOBOTO BHYTPEHHETO Ipo-
JyKTa 1 HAIIMOHAJBHOTO JI0XO0/a, a TaK)Ke OCYIIEeCTBJEHHS BHEITHEAKOHOMUYECKOM
aesiteibHoCTH (JI0XO/IbI 110 BHEITHETOPTOBBIM OIepaIsiM, BHEIIHUE 3aMMCTBOBAHUSI
u ap.). Tak, npodeccop B.M. Cabantu yTBep:Kiaas, uto «(PUHAHCHI — 3TO OTHOIIE-
HUSI, HE BBIXOJSAIINE 32 PaMKH PacIipe/leTMTeTbHOTo Tiporieccas [, 34]. Ilo muenuto
B.M. Poanonosoii, «...omHAHCHI 06J1a/1al0T CBOMCTBOM KOJIMYECTBEHHO OTOOPA’KATh
BOCIIPOM3BO/ICTBEHHBIN TPOIECC B TI€JIOM U pasindHble ero ¢azbl, Omarogapss 4emy
CTIOCOOHBI TIOCTOSTHHO «CUTHAJIM3UPOBATh» O TOM, KaK CKJIQIBIBAIOTCS PaCIpeen-
TeJIbHbIE TIPONOPITNH, 06eCTIeYNBAETCS JI HETPEPBIBHOCTH BOCTIPOM3BO/ICTBEHHOTO
nporteccas [6, 271]. IIpodeccop JI.A. /Ipo6o3mHa oT™MedaeT, 4Tto «(UHAHCHI — 3TO,
mpesk/ie Bcero, pacrpezeanTesbHas Kateropusi. C MX MOMOIIBIO OCYIIECTBIISIETCS
BTOPUYHOE pacipe/ieieHne Win nepepacipeiesieHie HallmoHaJIbHOTO Joxo/1a». OHa
noJiaraer, 4to «(UHAHCHI KaK 9KOHOMUYeCKasl KaTeropusi BBIPAJKAIOT 9KOHOMUYe-
CKMe OTHOIIIEHHS 110 TI0BO/Y ITPOU3BO/ICTBA, pacIpe/le/ieHns U NCII0Ib30BaHus BaJlo-
Boro BHyTperHero npoaykra (BBIT) u naumonaabaoro goxozxa (HD» [7, 12].

AKIIEHTUPYST BHUMaHUe MTPEUMYIIECTBEHHO HA CTaJIMK Paciipe/ie/IeHIs, CTOPOH-
HUKW pacrpeiesuTeTbHON KOHIeT (PUHAHCOB, OJHAKO, HE MCKJYA0T B3aNMO-
00yCJIOBJIEHHOCTD TIPOIlecca pacipeieJieHusT ¢ MpolleccaMu TTPON3BOICTBA, 0OMeHa
u notpebaenns. Pacnpegesnenne Kak ctaaus o0MeCTBEHHOTO BOCTIPOM3BO/ICTBA, 10
CYTH, CBSI3bIBAET IPOM3BOICTBO, 06MeH u norpebienue. [Ipu atom Kaxkjaass craaust
00IIeCTBEHHOTO BOCITPOM3BO/ICTBA OTPAXKAET [BUKEHNE CTONMOCTH, 00YCJI0OBIEHHOE
9KOHOMHWYECKUMU OTHONIEHUSIMU MEKIY XO3SHCTBYIONMMH CyObeKTaMM.

Tak, pacmpemenuresibHas KOHIENUs (PUHAHCOB, B CBOIO OYepe/b, HEPa3PbIBHO
CBSI3aHA C BOCTIPOM3BO/ICTBEHHBIM TIPOIIECCOM, TTOCKOIBbKY B XOJIe OCYIIecTBIeHus (-
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HAHCOBBIX OTHONIEHUH: BO3MEIIAIOTCS NCTIOIb30BAaHHDIE CPE/ICTBA TIPOM3BOJICTBA, (Hhop-
MUPYIOTCS (DOH/IBI TI€JIEBOTO HAa3HAYEHUS JIJIs 11eJIell PacIIMPEeHHOT0 BOCIIPOM3BO/ICTBA,
06pa3yioTcs T0X0/IbI, MOOMIN3YIOTCS (PMHAHCOBBIE PECYPCHI /IJIST BBITIOJTHEHHS 001IIe-
TOCYJITapPCTBEHHBIX 33j1au. BMecTe ¢ TeM TOCyZIapCcTBO MOCPEACTBOM (PMHAHCOB OKA3bI-
BaeT BJMSIHUE HE TOJBKO Ha Mepepacipe/iesieHne HallMOHATbHOTO JI0X0/1a, HO TaKKe Ha
ITPOM3BO/ICTBEHHBIE TIPOIIECCHI, MHTEHCUBHOCTH HAKOILIEHUST KamnuTasa, cdepy norpet-
genusi. Kak coegcrsue, (hMHAHCHI BO3/IEWCTBYIOT HA TEMITBI Pa3BUTHS TOCYAaPCTBEH-
HOTO ¥ YaCTHOTO CEKTOPOB SKOHOMMKH, MTPOU3BOJICTBEHHON W COIMAIBHOIN cephl.

Tak, 0oco60ro BHUMaHUS 3aCTyKUBAET BOCIPOM3BO/ICTBEHHAS KOHIIENTHMs (hUHAH-
COB, COTJIACHO KOTOPOW (PMHAHCOBbIE OTHOIIEHUST UMEIOT MECTO He TOJIbKO Ha CTa/INu
pacrpe/iesieHus CTOMMOCTH BAJIOBOTO BHYTPEHHETO TPOJIYKTA, HO TaKXKe Ha BCEX CTa-
JISX €ro JIBKeHnst. (DMHAHCOBbIE OTHOINEHHS YYacTBYIOT B o6ecrieueHrn cOATaHCH-
POBAHHOCTU MaTePUAILHBIX, TPYOBBIX U JIEHEKHBIX CPEJCTB HA BCEX CTA/IUIX KPYTO-
060poTa Kammuraaa Kak B IPOIecce TMPOCTOro, TaK U PacIimpeHHOro BOCIIPOM3BO/ICTBA.

B pamkax BocmponsBO/ICTBEHHOI KOHIENIUN (DIHAHCOB JIEHESKHDBIE ONepaliui, Mo
CYTH, TOX/IeCTBEHHBbI (DMHAHCOBBIM, a JIEHEKHbIe Cpe/icTBa — (DMHAHCOBBIM PeCyp-
caM. Bmecre ¢ TeM croponnukn gannoil konnermn (A.M. Anekcanzgpos, A.W. Apxu-
nosa, /I.A. AnaxsepzsH, I1.C. Huxonbckuii, B.K. CeHuaros u p.) paccMarpuBaioT
(MHAHCHI KaK JIeHEeKHbIE TIOTOKW WM KaK TPOIECChI CO3aHMs JeHEKHbIX (hOH/IOB
M KalUTaJioB I Tocjeayioniero nx ucrnosnb3oBanus [8—10]. B orsmume ot pac-
pe/le/TMTeTbHON KOHIENTNH (DPUHAHCOB, AKIIEHT KOTOPOW TPOSIBJISETCS B JIBUKEHUN
JIEHEKHBIX CPECTB, O6YCJOBJIUBAIONIEM 00pa3oBaHUEe W HCIOJb30BAHKE JEHEKHBIX
JIOXOJIOB, BOCIIPOM3BOICTBEHHAST KOHIIENTHST (PUHAHCOB C(POKYCHPOBAHA HA JBWKEHUN
CO3IAaHHON cTOMMOCTH B JieHexkHo# dopme. [I.A. AnmaxBep/siH OTMETHJI, YTO <«IPU
nomortiu (puHAHCOB B (hopMe JBMKEHUS I€HESKHBIX JI0XO0/I0B OOTIECTBEHHBII TIPOLYKT
1 HAITMOHAJBHDBIN JOX0/ 13 cepbl TPOU3BOJICTBA TIOCTYTIAET B HEPOU3BO/ICTBEHHYIO
cepy, a BHyTpH chepbl MaTEPUATHLHOTO TTPOU3BO/ICTBA OCYIIECTBIISIETCS MESKOTpACIe-
BOE U BHYTPHOTPACJIEBOE Tiepepacipeziesiennes [8, 120].

[To muenwio xe mpodeccopa A.V. ApxunioBa, «(puHAHCHI TPEJACTABJILIOT CO-
60i1 PKOHOMHYECKUE OTHOIIEHUsI, CBs3aHHble ¢ (OPMUPOBAHUEM, pacIpe/eseHIeM
1 WCIIOJIb30BAHUEM IIEHTPAIN30BAHHDBIX U JIEIEHTPATN30BAHHBIX (POH/IOB JIEHEIKHBIX
CPE/ICTB B IIEJISIX BBINOJHEHUs (DYHKIMN U 33/la4 rOCyapcTBa U 0OecIiedeHus ycJio-
BUIl pacIIMpeHHOro Bocpou3Bo/cTBay [9, 38]. B orimume oT Apyrux CTOPOHHUKOB
BOCITPOM3BO/ICTBEHHOI KoHIenimu, A.M. AJsiekcanipoB 0ObeINHSI B OJTHO TI€JI0e Jie-
HEKHbIE OTHOIIIEHWST BHYTPH IIPOU3BO/ICTBEHHBIX TIpenpusaTii. Tak, oH oT™Medas, 4To
«(UHAHCBI — 3TO CcUCTEMA JIEHEKHBIX OTHOIIEHHIT, OMOCPEACTBYIONINX KPYyrooO6opoT
ITPOM3BO/ICTBEHHBIX (DOH/IOB B HAPOIHOM XO3SHICTBE HA PACHIMPEHHOI OCHOBE U 006e-
CIeYnBaIOINX 06pa3oBaHKUe W MCIOJIb30BaHNE PA3INYHbIX (POH/IOB /sl YOBJETBO-
peHusl pa3HOoOOPa3HbIX MOTPEeGHOCTEl colmanmcTdeckoro obmecrsay [10, 27 —28].

AKTyaJIbHOCTb BOCIPOM3BOJICTBEHHON KOHIlENIUU (PUHAHCOB 0OOCHOBBIBAETCS
TeM, 9TO (PUHAHCHI KaK 9KOHOMUYECKAs KATETOPUS B JIEWCTBUTENHBHOCTU MOJTYUYalOT
CBO€ TIPOSBJIEHWE He Ha OJIHOW CTaJuu, a BO BCEM BOCITPOU3BO/ICTBEHHOM IIPO-
1ecce B IeJOM. JTO BBI3BAHO TeM, 4TO (DUHAHCOBBIE OTHOIIEHUS COMPOBOK/IAIOT
KPYroo60poOT MPOM3BOACTBEHHBIX (DOHIOB B IpoIlecce MPOU3BOJACTBA; U3 CTALUH
poU3BOICTBA (DUHAHCHI MepexoaT B cdhepy oOMeHa, T/ie MPOI0JIKAETCS TPOIECC
pacripe/ieJieHns BaJOBOTO BHYTpeHHero TmpojykTa. /lamee, ¢gpmnancel Kak Karero-
pust ToTpebIeHsT y4acTBYIOT B popMupoBanuu (hoHI0B OOIECTBEHHOTO U JTHYHOTO
norpebsenus. OTciofa cjaenyer, yTo (pUHAHCHI €CTh KaTeropus He OJHOI CTajuu, a
BCEX TPEX W BHIPAXKAIOT OHU JIBVKEHUE CTOMMOCTU HA MPOTIKEHUN BCETO BOCIIPOM3-
BOJICTBEHHOTO TIporiecca. B TakoM KOHTEKCTe BOCITPOM3BO/ICTBEHHAST KOHIIEMINS
(UHAHCOB TIPe/ICTABSETCS THUPeE, YeM PaCIpe/leTUTeTbHA.

P yuenbix-skonomuctos (9. A. Bosnecencknii, T.B. Bpaiiuesa, A.M. Kopase-
Ba 1 /IP.) SABJISAIOTCA CTOPOHHMKAMK UMIEPATHBHOI KOHLENMN (PUHAHCOB, COTJIACHO
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KOTOPOIl BO3HUKHOBEeHME (DMHAHCOB CBA3aHO ¢ o6pa3oBaHueM rocygapcrsa [11—
13]. Tak, dynkimu pUHAHCOB B COBPEMEHHBIX YCJIOBUSX OTPEIEJSIOTCS POJIBIO TO-
CyJlapCcTBa B PETYJMPOBAHUK OOIIECTBEHHOI KU3HM, a (PUHAHCOBbIE OTHONIEHUS Pe-
TJIAMEHTHUPYIOTCSI TOCY/IapCTBOM B TOCYapCTBEHHO-BJIACTHOM Topsiike. Hampumep,
T.B. bpaitueBa ormeuasna, 4to «(UHAHCOBBIE OTHOIIEHUS, Oy/1y4n OOBEKTUBHBIMU
9KOHOMHUYECKUMU OTHOIIEHUSIMU, UMEIOT <...> UMIIepaTUBHYIO (pOpMY MpesKie BCETO
MOTOMY, YTO OHU OPTaHUYECKU CBA3aHbI ¢ (DYHKIIMOHMPOBAHUEM rocylapcTBa. <...>
Iror npusHak (uMneparuBHasg GopMa MPOSBIEHUS) IO JUEPKUBAET HENOCPEICTBEH-
HYI0 00YCJIOBJIEHHOCTh (PMHAHCOB OT CYIIECTBOBAHUSI TOCYZapCTBa, a He peryJiu-
pOBaHUs MU 9KOHOMUYECKUX OTHOIIeHui BooOIies [11, 77]. 3.A. Bosuecenckuit
cuntaer: «Takum o6pa3oM, pUHAHCHI COMUATUCTUIECKIX TOCYAAPCTB MPEACTABISIOT
co60iil cucTeMy JIEHE;KHbIX OTHOIIEHUI, UMEIOIINX nMIiepaTuBHyio dopmys» [12, 97].

CyiiecTBoBaHie MHOXKECTBEHHOCTU KOHIIENIIUT (DUHAHCOB 00YCJIOBJIEHO TPAaHC-
(opmarmeii HayYHBIX B3IJISJI0B O cojiepKanuu (PMHAHCOB — OT PaCIpPe/eTUTE b-
HOI 1 UMIIePaTUBHOI KOHIENIINH /10 BOCIPOU3BO/ICTBEHHON. B yc10BUsAX phIHOYHON
9KOHOMUKH CJIe/lyeT OTMETUTh COXPaHeHue TepPBOOYEPEHON TO3UINN 32 TOCY/Iap-
CTBEHHBbIMU (puHAHCAMU — OIOPKETUPOBAHUEM JIOXO/IOB M PACXO/I0OB TOCY/IapCTBA,
UCIIOJIb3YEeMbIX Ha OOIIEerocy/[lapCTBEHHbIE U collnaibHble TToTpebHocTu. Tem He Me-
Hee OCHOBHOI (poKyc (PMHAHCOBBIX OTHOINEHUI CMEIIAETCsT C IEeHTPATM30BAHHOTO
pacnpeiesieHus PUHAHCOBBIX PECYPCOB B T0JIb3Y (DYHKIIMOHUPOBAHUS CBOOOTHOTO
pbiHKa ToBapoB (PaboT, yCayr) U rocyZapCTBEHHOIO PeryJinpOBaHUs PHIHOUHBIX
OTHOIIIEHUI MOCPENCTBOM (DMHAHCOBBIX pbryaroB. CyObeKTbl XO03SHCTBOBaHUS, B
CBOIO OYepe/lb, MPUOOPETAI0T CBOOOLY M CaMOCTOSTETHHOCTh UCIOJIb30BAHUS pac-
noJiaraeMbIX UMK (DUHAHCOBBIX PeCypcoB. B 3TUX yCJIOBUSX BMeCTe C pacipeiesin-
TeIbHON (PyHKITMeH (DMHAHCHI BBIMOJTHAIOT BOCIIPON3BOICTBEHHYIO (DYHKIIUIO, TIPH
9TOM (pMHAHCOBBIE OTHOIIEHUST 00ECIIeYMBAIOTCS HA BCEX CTAAUSIX OOIIECTBEHHOTO
BOCIIPOM3BO/ICTBA, ¥ B TIEPBYIO OY€PE/b TPH CO3/JAaHUN CTOUMOCTH BaJIOBOTO BHYT-
PEHHEro MPOAYKTa U HAIIMOHAJIBHOTO J0X0/1A.
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