* OrpAHHYEHHYIO NOKYNATEJBHYIO CIOCOOHOCTD GeIOPYCCKUX Mpej-
UpUATHIA;

* BbICOKMII HOTEHUMANBHBIN CIPOC HA TEXHOJIOMHYECKHU CIIOXKHBIE U
AOPOroCTOALLME TOBAPKLI, HO HH3KHMIi [aTeKecnocobHslil cupoc;

e HHU3KYI0 BO3MOXXHOCTH NpHoOpereHns HeOOX0oAMMBIX TOBAPOB 3a
cyer cobCTBEHHBIX cpeacTB OeNOPYCCKUX NPeAnpUsTHMA.

I.C. OHuWyK, Mn. Hay4H. comp.
HU3WN MuxakoHoMuku Pecnybnuku Benapyck (MuHck)

ITPOBJIEMBI H IIYTH AKTHBH3AIIHH
HHHOBAITHOHHON H HHBECTHIITHOHHOH EJIBHOCTH
B JIETKOH ITPOMBIIIJIEHHOCTH

CyuiecTBeHHOM npobJieMOi B yCIELIHOM [IEPCIEKTHBHOM PA3BUTHM
OTE4YeCTBEHHOMN JIerKOH NPOMBIIIJIEHHOCTH SBJASAETCH ACHCTBYIOIEC Ha-
JIOI'OBOE 3aKOHOAATEeNbCTBO, KOTOPOE COAEPHKHUT JIAUIE OrpaHUYeHHbIN
HabOp NBroT AJIA Hay4YHBIX OPraHM3anMii, 4TO OTPHIATEIBHO CKa3kiBa-
ercd Ha maciuTabax U TeMOax Hay4yHO-TEXHUYECKOoro nporpecca. B uro-
re Npu 3HAYMTENBHOM HAYYHOM HNOTEHIIHMAIE MHHOBAIHOHHAN ACATE I b-
HOCTb B JIEPKOM [IPOMBIIIJIEHHOCTH XAPAKTePU3yeTCH HU3KUMU HOKAa3a-
TeJISIMU MHHOBAUMOHHOM aKTHBHOCTH, PaspaboTKoM M OCBOEHMEM MUH-
HOBauMi s3aHumaercs Tonbko 5—6 % npeanpmsaTuit, B peayasrare
obocTpaTCA NpodseMs! NOAPOTOBKHM M 3aKpeIlyIeHUA KBaauduuupo-
BAHHBIX KAJIPOB B OTEYECTBEHHOI HAYKE U JIErKOM NPOMbILIJIeHHOCTH.

B nocnegumne rogsl HanboAbILYIO J0JI0 B 3aTpaTax Ha HHHOBALUM B
Pecnybauxe Benapyces cocraBnsanm pacxo/is! Ha npuobperedue MamuH
u obopyaosanus (78,4 %). Ha npuobperesne HOBbIX TEXHOJIOIMIA pac-
xogosasiock TonbKo 21,6 % cpeacTs, 3aTpauMBaEeMbIX HA MHHOBALMM.

Mexkay TéM AJiA pecTPYKTYPH3alUH 1 MoJepHu3anuu 6es10pyccKoit
JIETKOH HPOMBILIJICHHOCTH HA COBPEMEHHON TEeXHOJOIHYeCcKOi OCHOBE,
obecnieyuBaOICH NOABEM €€ KOHKYPEHTOCIOCODHOCTH HA MHPOBOM
poiEKe, TpebyloTcA 3HaYUTE/NbHBbIE 00'beMBI MHEBecTHUMII. MAHEAMANL-
Ha# NOTPeOHOCTh B MHBECTHIMAX Ha OaMikaiuige rojasl 110 pasjan4yHbIiM
ouenkam cocrasasier 60—70 mag gon.

JHaxe Ha obuiem oHE OTHOCHTENBHOIO 3KOHOMUYECKOI'0 HOALEMA B
JIE'KOM NPOMBIIIJIEHHOCTH, HECMOTPSI Ha IIOJIOXKHTENBHYI0 AUHAMUKY
poCTa MHBECTHIMI B OCHOBHOM KanuTaJs, npobJeMsl TEXHOJIOIHYECKO,
BOCIIPOM3BOACTEEHHOM M BO3PACTHOM CTPYKTYPhl OCHOBHOIO KAMHTAA,
ero GU3HYecKoro 1 MOpaJbHOr0 M3HOCA OCTAKTCH HepemeHHbimu, Cu-
Tyauus B 9TOH chepe OCJNOMKHASTCHA TEM, YTO IKOHOMUKA HYMKAACTCA HE
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TOJIBKO B yBeJIMUeHUM MacmuTaboB MHBECTHILMI, HO U B ONpeAeSCHUN
CcTpPaTerny NPUBJEYEHHA MHBECTHIMOHHLIX PEeCypcoB B MHHOBALMOH-
Hy10 cepy. B peaysbrare MaciuTabbl MHBECTHIMI B OCHOBHOI KanuTal
JIerKOM NPOMBILIJIEHHOCTH HE COOTBETCTBYIOT peaJbHbIM NOTpefHOCTAM
06HOBJIEHM S U MOJEPHM3AIMM IPOU3BO/ICTBEHHOrO ANINIAPATA, YTO Hera-
THBHO OTpa)kaetcs Ha 3P(PEKTUBHOCTH 3KOHOMUKH B 1EJIOM.

CeKTOp KpeauTHbIX ¥ BAHKOBCKHUX YCAYT CAEPKAHHO OTHOCHTCSH K
IPOEKTAM MHBECTHMIMIA B OTEYECTBEHHYIO JIETKYIO MPOMBILIIEHHOCT.
OaHOIt M3 NPUYNH ABNAETCHA OTCYTCTBHE HENIOCPEACTBEHHO HHBECTHLIH-
oHHBIX 6aHKOB, B IeATeNIbEOCTH KPeAMTHLIX OPraHM3anui 10 CHX 1op
rJIABHASA POJIb OTBOAMTCA ONEPAUMAM HA KPATKOCPOYHOM phiake. Jloas
JONTOCPOYHBIX KPEAMTHBIX BJOXKEHHUH B JIETKYI NPOMBINLIEHHOCTH
Pecny6imku Benapycs cocrasaser menee 5,0 %.

ObbeauHeHue NOA eANHBLIM yIIPAaBJeHHEM HHHOBALIMOHHOI 1 MHBEC-
TUUHOHHOM QYVHKUMI ABAASTCA IPEANOCHIIKON AJIA PA3BUTHA WHHOBA-
UOHHOI JesATeJbHOCTH B OTEYECTBEHHON 3KOHOMMKEe M JIeTKO# mpo-
MBIIIJIEHHOCTH B OCHOBHOM 3a c4eT COOCTBeHHBIX CPeJiCTB: aMOpPTH3a-
OMH OCHOBHOIO Kanurasa, npubeiiu u pesepsroro ¢orna. Cobersen-
Hble 000pOTHBIE CPEACTBA NPEANPHATHA MOIYT MOJYYATh B BUAE PEUH-
BECTHLHI OT HEIPEePhIBHO NPOBOAUMBIX MHHOBAIMOHHBIX IPOEKTOB.

Onopa Ha coGCTBEHHBIE MCTOYHHKM AJS NPEANPHATHN ABIAETCA
BBIHYK/JEHHOI MEPOH H3-3a HePA3BUTOCTH OTEYECTBEHHON KpPeANTHOM
cucteMbl ¥ (JOHZO0BOrO phiHKa. B TO )Xe BpeMsa Kak npuBJedYeHHbIe (3a-
€MHBIE, COBMECTHEIE) HHHOBAIIMOHHBIE MHBECTUIIMHM MOXKHO paccMaTpH-
BaTh M KallMTaJ/l AKIIMOHEPHBIX 061IeCTB Pa3IMYHOro THIA, CIeNUalbHO
CO3/1aBaeMbIX JUJIA PEAaIn3allii MHHOBALMOHHBIX POEKTOB.

W HBECTHIIMOHHANA AEATENbHOCTh NPEANPHATHN, OPUEHTHPYIOUIMX -
CA Ha BHeAPeHHe MHHOBALUMOHHBIX pa3paboTok, CAepKHUBAETCH TAKKE
13-3a HeOJIAronpUATHOIO AEJ0BOro KaumMara, 06yCI0BICHHOrO, ¢ 0/IHOMH
CTOPOHBI, H3/IHIIHUM BMELIATE/ILCTBOM FOCY1APCTBA B XO3AMCTBEHHYIO
JAeATeNbHOCTh; C APYroil — HEAKTHBHOM €ro PoJibio B 3aluTe npas cob-
CTBEHHOCTH ¥ CO3JaHMM PABHBIX YCJIOBMM JJ5i KOEKYpeHUHuu. Boicokn-
MH OCTAIOTCH aAMUHHCTPATHBHBIE Dapbepbl, NPEeNATCTBYWOIIME [Ipei-
NPUHHUMATENLCKONM M MHHOBAIIHOEHON AKTHMBHOCTH.

locyaapeTso AomxHO obecneynBaTh O1aroNpPUATHBIA MHBECTHIHOH-
HBIN KJUMAT C ek UCIO0JIL30BAHUA BHYTPEHHUX M MHOCTPAHHBIX MH-
BECTUUMI A5 KAYEeCTBEHHLIX M3MEHEHMH B WHHOBALMOHHOM JeATelb-
HOCTH, CcnocobCTBOBATL peajM3alMu NPOrpaMM DPeCTPYKTYpH3anuu
NpeAnpHATHI JIErKOH IPOMBILIIEHHOCTH, TEXHOJOINYeCKON MOAepHM-
3anUy [IPOM3BOACTBA, MMETh [IPOrPDAMMY CTHMMYJIMPOBAHMSA HMHHOBAIM-
OHHO OPHMEeHTHMPOBAHHOIO NpeAnpUHHHMATEbLCTBA. TonbKo TAK MOMKHO
AODMTHLCHA YCKOPEHHOrO NPOABHMYXEHHUA MHHOBALUK B JICI'KYIO ITPOMBbIILL-
JICHHOCTb M 3aMEeTHOI'O NOBLILLIEHHUA ee KOHKYPEHTOCIIOCOGHOCTH.
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