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MHBECTNUVNOHHAA OEATE/IbHOCTb CTPAXOBLLUNNKA
M OCHOBHbIE HATIPABJTIEHWA
EE COBEPLLUEHCTBOBAHWNA

HBECTULNOHHAA AeATe/IbHOCTb CTPaxOoBblX KOMMNaHUW — 3T0 M/iaHo-
MepHOe pasMelleHe aKKyMYNpyemMblX AeHeXHbIX CPeACTB C Liesblo nosy-
YEeHUA [OOMOSTHUTENIbHOW NpubbIIKM, KoTopas MOXXeT O6biTb HanpasneHa
Ha pa3BuUTMe CTPaxoBoOl opraHmMsaumun, BbiNaaTy CTPaxoBOro BO3MELLEHMUS,
a Tak>XXe Ha MoBbllleHNe KayecTBa NpefocTaB/iseMblX CTPaxoBbIX YCYT.

B cooTBeTCTBMM C 3aKoHoAaTeNbCcTBOM Pecnyb6nnkm Benapycb B kade-
CTBE WHBECTULMOHHbIX PECYPCOB CTPAXOBLLMKOB MOTYT BbICTyNaTb KakK c06-
CTBEHHbIA KanuTan opraHusauun, Tak U CpeacTBa CTPaxoBbiX Pe3epBOB.
Tak, Ha 01.01.2015 r. cOBOKYNHbIi 06bEM COGCTBEHHOI0 KanmTtana cTpaxo-
BbIX opraHmsauuin Pecnybnmkm Benapycb goctur 12,1 TpnH py6., yBenu-
YMBLUMCb N0 CPABHEHWIO C NPeablAyLLIMM ro40M Ha 2,5 % B TEKYLLUX LieHax.
O6lwasa cymma chopMMPOBaHHbIX CTPaxoBblX Pe3epBOB MO COCTOAHWUIO Ha
01.01.2015 r. coctaBuna 7,1 TpsiH py6., B TOM YnUC/e YAelbHbI BEC TEXHU-
YeCKMX CTpaxoBbiX pe3epBoB — 81,4 %, maTeMaTU4YeCKUX CTPaxOBbIX pe-
3epBoB — 18,6 % [1].

B 2014 r. Ha [00 rocygapCTBEHHbLIX U NONYroCyAapCTBEHHbIX CTpaxo-
BbIX KOMMaHWiA npuwock 77 % oT 06Liero o6bema copMMpoBaHHbIX CTpa-
XO0BbIX pe3epBoB. J/Inaepom rno 06bemy noanyyYeHHo NpubbLIAN 0T MHBECTULN-
OHHOW pesaTenbHOCTU aABNseTca «benroccTtpax» (B 2014 r. gaHHbIV nokasa-
Tenb cocTaBun 342,38 mnppg pyo6.). Mo nokasaTento 4oxXo4HOCTU MHBECTULNIA
Ha efnHNLY COBCTBEHHOIO KanuTasa Ha nepsoM MecTe HaxoguTca «CTpaBu-
Ta» (HasBaHHbIi KoahumymeHT 3a 2014 r. coctaBun 1,7).

B HacTosLwee Bpems B Pecny6nnke benapycb rocygapcTBeHHOE perysin-
poBaHve NHBECTULLMOHHOWN AeATEIbHOCTU CTPaxXO0BLLMKOB NMeeT psaj 0Co6eH-
HOCTEN:

* B CMNeLmManbHOM CTPaxoBOM 3aKoHO4AaTebCTBE pernamMeHTauum nogne-
XXUT NUWb NOPALOK pasMeLLeHNs CPefcTB CTPaxoBbiX pPe3epBoOB;

* orpaHu4yeH nepeyeHb 06bEKTOB MHBECTULMOHHOM AEATE/IbHOCTU, YTO
CHM>KaeT BO3MOXHOCTW CTPaxOBLLMKOB MO YNPaB/eHNI0 UHBECTULLMOHHbLIM
noptdenem;

* He NPoU3BOAATCA pasrpaHNYeHUs No NHBECTUPOBAHUIO CPeACTB cTpa-
XO0BbIX PE3epBOB A/15 CTPaXO0BLLMKOB, 3aHUMAOLLMXCA PUCKOBbIM CTpaxoBa-
HUEM W CTpaxoBaHUEM XXU3HWU [2].

Ha ocHoBe 3apy6e>kKHOro onbiTa MOXHO BblAeNUTb PAf MHBECTULMOH-
HbIX WHCTPYMEHTOB, KOTOPble MOMOralT nosyyaTb 60/1ee BbICOKUI A0X04 U
6bITb KOHKYPEHTOCNOCO6HbIMW Ha pPbiHKe. OAHMMUW N3 TaKUX NHCTPYMEHTOB
ABNATCA NpoayKThl init-linked insurance plan — coyeTaHue HakKoNUTENb-
HOr0 CTPaxoBaHWUSA >XXWU3HU U LUMPOKMUX BO3MOXHOCTEN ANA MHBECTUPOBA-
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HUA. YacTb NopTdena no XesaHuo KIMeHTa pasmellaeTcs B 60/1ee pUcKo-
BaHHbIE U NMOTEHUWAsIbHO A0X04HbIE (PUHAHCOBbIE MHCTPYMEHTHI, COCTaB KO-
TOPbIX MOXHO MEepPUOANYECKN MEHNATH.

Ha ocHOoBe MpoBefieHHOT0 aHa/M3a, a TakXe C yuyeToM 3apy6exkHoro
onbiTa BblAensieM OCHOBHblE HanpaB/ieHWUs COBepLUEHCTBOBAHUA WHBeC-
TUUWOHHOM [eATe/IbHOCTU CTPaxoBbiX opraHusauwnii B Pecny6nuke Be-
napycso:

= fafibHelillee CoOBEPLUIEHCTBOBAHWE HOPMATUBHO-NPaBoBOl 6a3bl B Yac-
TW CHUXKEHUS orpaHUYeHnin, NpeabaBAsieMblX K HanpasB/eHMUAM BIOXKEHWN
C03[JaHHbIX MHBECTULMOHHBIX PECYpPCOB;

= co3gaHve 6/1aronpuATHbLIX YCNOBUIA AN pasBUTUSA (POHAOBOrO PbiH-
Ka, 4To npuBeaeT K POCTY [AOXOAHOCTU MHOTUX UHBECTULMOHHbLIX UHCTPY-
MEHTOB;

= pa3paboTKa cTpaTernum no ynpasneHnio NHBECTULMOHHbLIM MopTdeniem
C y4yeToM cneuudurKnM NPpUMHUMAEMbIX Ha CTpaxoBaHWe PUCKOB.
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COBEPLUEHCTBOBAHVE ®MHAHCOBOIO MEXAHM3MA
MONMNTUNYUECKUMX MAPTUIN B POCCUN

CornacHo fAaHHbIM (PMHAHCOBOW OTYETHOCTWM MOIMTUYECKUX NapTUi,
nyénmkyembiM Ha opuunanbHoM canTte LleHTpanbHOM n3bmnpaTtesibHOM KO-
muccum Poccuniickoli ®egepaunn [1], goxodbl MOMNTUYECKUX NapTUid, UMe-
IOLWKNX NpaBo Ha rocygapcrBeHHoe UHaHcMpoBaHUe, OpPMUPYOTCS B OC-
HOBHOM 3a cueT cpeacTB pefepasibHoro brogyketa (6onee 50 % obuiero Konu-
YyecTBa NOCTYMIeHU) 1 NoXkepTBoBaHUi (10—40 % obuwero KosimyecTsa no-
CTynneHuii). CToUT 0TMEeTUTb, YTO CyLLEeCTBYHOLWUNIA MeXaHN3M (hopMMpOBa-
HUS 0,OX0A0B MOMNTUYECKUX MapTUii, UMelLL X NpaBo Ha rocyjapcTBeHHOe
thMHaHcupoBaHue, cTabuneH N AaeT BO3MOXHOCTb AN1s1 hOPMUPOBaAHUSA pe-
3€pBOB.
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