puMaterscTBa. Ha S despans 2008 r. ¢pyukimonuposaio 38 Takux ueHTpoB. B ro-
pone Bobpylicke yxe deTsIpe roga paboTaeT UEHTP IO MOMIEPXKKE NPEITPHHAMA-
TenscTBa 3A0 “"HrTennext Koncamruar® nox pykosoacteoM A.A. ITpoxomuuka.

OunHako 0co0yro MOIEPIKKY OpraHbl TOCYapCTBEHHOM BIACTH JOJDKHBI OKa3bl-
BaTh MAJBIM NPCANPHATHAM B HACTOSIIEE BPEMs, KOTJa OHU OCYILIECTBISIIOT HEPEXOJ
B 4aCTHBIE YHHTAapHEIE mpexnpuats. Tak, corjacHo Ykasy oT 29 nekabps 2007 r.
Ne 685 GbUI omperelieH yIpoIeHHbIH nopanok mepexoaa B UVIL. Ha 1 susaps 2008 r.
B pecny6imike nepeperucrpuposarick B UYII 11 Teic. UII. Ha 4 despans 2008 r.
MOATH JOKYMEHTHI ee okoxo 1,5 teic. UIII. Kpome toro, npaMepso 3,2 Thic. mpea-
npaHuMaTeel HamepeHo nepedty B UVIL. B HacTosmiee BpeMs 3aperHCTPHPOBAHO
926 HOBBIX JAaCTHHIX YHHTapHHIX NIpeupusiaTuii. B xoxe npeobpasosanms UII co3na-
HO GoJee OHOM THICAYH IopuaMIecKux M apyrux ¢opm (010, O00).

Pa3BuTHE MaNoOro mpeaNpPUHAMATENBCTBA B PErMOHaxX sBisieTcs: dhakropoM 3¢-
¢exTyBHOro (yHKIHMOHMPOBAHUS SKOHOMHUKH peciry0iIHKy B nenoM. 3To o0bsicHAeT-
s, IPEXJIE BCETO, TEM, YTO Maiblii OM3HEC B pErMOHAX HamlpasieH HE TOJBKO Ha HOo-
Jy4eHHe MaKCHMAILHOR NPHOBUIM, HO ¥ Ha PEIICHHE PsAJia COLHAIbHBIX 33/a4.

A.C. Boposicyn
ITY um. @. Cropunwr (T'omens)

BEHUYPHOE ®HHAHCHPOBAHHUE JIM3HHI OBOM TEATEJILHOCTH

V3smMeHeHHs 3KOHOMHYECKUX YCIOBHH XO3SMHCTBOBAHMA BBI3BHIBAIOT HEOOXOIH-
MOCTh BHEAPEHHS HOBEIX METOJ0B OGHOBICHHS MaTEpHaTbHO-TEXHUYECKOH 6a3bl u
MoauduKaIK OCHOBHEIX (OHIOB PAa3IMYHBIX OTpacielt JesTensHOCTH. J{eHcTBEH-
HBIM HHCTPYMEHTOM OOHOBJIEHHMS QH3MYECKU HU3HOIIEHHBIX OCHOBHBIX ITPOHU3BOJACT-
BeHHEIX (oHZOB B Pecnybnuke Benapych, H3HOC aKTHBHOH YaCTH KOTOPHIX IIO OIICH-
KaM MuHKCcTEpCcTBa SKOHOMUKH 3a 2006 I. cOCTaBHI 0KOJIO 66 Y%, ABIACTCS TU3KHT.

B PecrryOmuke Benapych aM3MHT IPU3HAETCSA FOCYAapPCTBOM B Ka4eCTBE KaTalld-
3aTOpa MHBECTHIIMOHHOM aKTHBHOCTH, YTO OJAarOMpHATCTBYET Pa3BUTHIO JIM3HHIOBO-
ro peraka. OHAaKO, HECMOTPS Ha TO, 4TO 00BEMBI OGHEKTOB, IEPEAAHHbIX B JIA3HUHT
3a nepuox ¢ 2004 o 2006 r. BO3pOCIM MOYTH B 2 pasa, TM3UHIOEMKOCTh HHBECTH-
it 8 2006 r. cocraBmia ToNBKO 5,3 %, yBEIMYHUBIINCH O CPABHEHHIO C IPEABIAY-
INPM TOOM TOJBKO Ha 0,4 %, B TO BpeMs Kak CpeIHHI YPOBEHb 3TOTO ITOKA3aTels 110
ctpanam EBpornl cocraBisier okono 17 %. B OcHOBHBIX HanpaBlIeHHSIX COMHAIBHO-
SKOHOMHYecKoro passutus Pecnybimmkm Benmapyce Ha 2006-2015 rr. Tamke roso-
PHTCS O TOM, 9TO PHIHOK JIM3MHIOBBIX YCIYT B Benapycu pasBuBaeTcs MEUICHHBIMI
TEMIIAMH U B Ka4€CTBE OCHOBHBIX MPOOJIeM yKaswiBaeTcs Je(HUAT CTAOMILHBIX HC-
TOYHHUKOB ()MHAHCOBEIX PECYpPCOB, OONBIIME TaMOXEHHBIE IUIATEKH, HECOBEPIIECHCT-
BO CHCTEMBI HAJIOr000JI0KeH S TH3HHTa.

JlononHUTEIBHEL POCT JU3MATOBOH oTpacid B PeciryGmixe bemapycs Moxer
651Th 06GecnedeH 3a cdeT GOPMHUPOBAHUA HOBBIX IIOAXO0B K OpraHu3anyy GHHAHCH-
DOBAHMSI JIM3MHTOBOM JeATENbHOCTA. TaK, TIABHBIMM HANpaBICHHAMH PA3BUTHA ¥~
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sunra B Pecriy6muxe benapych Ha 2006—-2010 rr. (B pamkxax OCHOBHBIX HAIPaBICHHUH
COLMaIbHO-DKOHOMUYECKOrO pa3Butus PecmyGnuxku Bemapycs mHa 2006-2015 rr.)
SIBJIAIOTCS. CO3J@HWEe W pa3BUTHE BSHUYPHLIX (OHIOB, B TOM HHCIE BBIICTSIONIAX
(UHAHCHPOBAaHKE 1O/ JH3UHTOBEIE ONEpalluy M CyOCHIUPYIOMMX HHBECTHIMORHEIE
JIM3MHTOBEIC TIPOEKTHI ¢ TIOBBIICHHOM CTEIIEHBI0 PHCKA.

MHpOBO# OIBIT CBUAETENBCTBYET, YTO COBMEIEHME BEHUYPHOro (pUHAHCHPO-
BaHUS C JIM3UHTOM CTaJ0 OCOOEHHO MOMYNSPHBIM IOCTEe OXJIaKAEHHS BEHUYPHOTO
KamuTana K «pblHKaM OsicTporo pocta» (HTepHeT, BBICOKHE TeXHOIOTHH, GHOTeX-
HOJIOTHW) U ero Tepexo/a B 0oliee TpaIMIHOHHEIE OTPAcIy IKOHOMHKH.

CyTh NaHHOrO MHCTPYMEHTA 3aKI0YaeTCs B MPUBJICYEHNU KaluTala He Ha QU-
HaHCHPOBaHWE IMEpCleKTUBHBIX HJeH, a Ha mpuoOpeTeHHe HOBOro obOpyROBaHHUS
B3aMEH Ha aKIIMOHEPHYIO OO B KOMIIAHUH, YTO B paMKax OJTHOT'O JOTr0BOpa:

- pacIupHT cdepy IPUMEHEHHUs BEHIypPHOTrO (PMHaHCHPOBAHHS,

- CHH3HT PUCKOBaHHOCTh BEHIYPHOTO (DMHAHCHPOBAHHUS;

- TIO3BOJHUT IIpUBJIeKaTh HOBOE 00OpYyIOBaHKe Ha YCIOBUSAX JIM3UHIA «CIa0BIM»
B 9KOHOMHYECKOM IUIaHe XO3SHCTBYIONIM CYOBEKTaM.

CxeMy Takoro (MHAHCHPOBAHMS MOXKHO NPEICTABUTH CIEAYIOIUM 00pasom:

1 sran. JoskciuTyaTallMOHHBIE CTadH PeaiM3allid JU3MHTOBOM CHENKH — 3a-
KIFOYEeHHE OTOBOPA, Nlepeaada JH3HHTONONYHaTe o IpeMeTa TU3MHTa.

2 sran. JlusuHrozartens BBICTABNAET CYET HA OIUIATY JIM3HHTOMNONYYaTeNio Ha
CTOMMOCTH IIPE/IMETA JIM3UHTa (Ha CTOMMOCTD IIEpHOIUYECKOTO IM3UHIOBOTO [LIaTe-
’Ka) M OTPaXKaeT ero B JIOXOHAX; JIM3HHIONIONyYaTeNb OTPAXKAET CUET B CBOMX Pacxo-
JiaX, HO HE OIIa4YUBaET, @ PECTPYKTYPU3MPYET B Ka4ECTBE BKIaa B YCTaBHBIH (OHN.

Taxum o6pa3zoM, NepcreKTHBHl Pa3sBUTHS JIM3HHTOBOTO PHIHKA B PecmyGnuke
benapycs 6yyT BO MHOrOM OIPERENAThCS pe3ynbTaTaMu GOPMHPOBAHHUS HOBBIX TIOX-
XOJI0B K OpTraHM3auyy (HUHAHCUPOBAHUS JM3UHIOBOM JEATeNIEHOCTH, B YACTHOCTH ~—
CO3/IaHUA BEHUYPHEIX (QOHAOB, GMHAHCHPYIOUIMX JIM3UHIOBBIE TIPOEKTEI,

H.10. I'aspunvuux
Fray (Munck)

MUKPOSKOHOMUYECKOE PET'YJTAPOBAHUE JEATEJBHOCTH
XO3AUCTBYIOIIUX CYBBEKTOB

OOQEeKTHBHOCTS TOCYHAPCTBEHHOTO DETYJIMPOBAHMS ONPENENICTCA TPABHITb-
HBIM COBMECTHBIM (t)YHKHHOHHpOBaHI/IeM BCEX ypOBHeﬁ XO034HCTBEHHBIX OTHOILIEHHH.
AKTyaJILHOCTB PacCMOTpPEHUSA UMEHHO MEXaHu3Ma MHKPOIKOHOMHAYECKOTO PEryIr-
poBaHHs 00BACHAETCA, TEM, YTO HMEHHO 00BEKTaMH MHUKPOpPEryIupoBanus (hupM)
peanu3yroTCd riIaBHEIE UEIH OGHICCTBCHHOF O IMPOMU3BOACTBA. HeCMOTpSI Ha TO, 4TO
PHIFORHYT QKON KY [MPHELTO] PROCYATPHBAT ] KaK [CAMOPEN YWD O¢I AR Te-
My, B PEaibHOCTH IJIS1 HAaHHOIO [MEXEHHEMa[ XapaKTEpHBI SHAYUTEIBHEIE cbou. He-
BOIMQPHOCITS [DEWTTE ¢y LIPCHBYHONINE] B] BHOHIMEKE [T70 0 [CMH ] PHEOMBE MU 1M TO-
AaMit 1 06bACHICT HEQOXOMUNOFTE] MIEKPOIKIHOMHIECKUTO | peryupoBarys. B pe-
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