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HAJTOINOBAA CNCTEMA PECIYBJ/IMKWN BEJIAPYCb:
MPOBJIEMbI N MEPCIMNEKTUBbI PA3BUNTUA

Hanoroo6noXxxeHne ABASETCA OAHMM U3 OCHOBHbIX MHCTPYMEHTOB rocy-
JapcTBa, KOTOpPbI/ UCNOAb3YyeTca AN pa3NIMyHbIX Ueseii: oT nepepacnpeje-
NEeHna A0X040B HaceneHus A0 YCTpaHeHUA BHELWHUX BbI30BOB. B ycnoBmsax
PbIHOYHbIX OTHOLLUEHUW 1 0CO6EHHO B Nepuog nepexoja K pblHKY Hasiorosas
cucTema SABNsieTCA OCHOBOW MeXaHM3Mma rocyaapcTBeHHOro peryamMpoBaHus
3KOHOMUKMU.

MpoaHanu3npoBaB AaHHble penTUHra BcemupHoro 6aHka Doing Busi-
ness, pasmepbl CTABOK OCHOBHbIX HaN0roB, a TakXXe N3y4ynB Has0roBble CUC-
TeMbl CTPaH — NapTHEPOB N0 TaMOoXXeHHOMY COK3Y, MOXHO caenartb crnegy-
oL me BbIBOAbI:

= Mo oueHkam BcemunpHoro 6aHka, 3a nocnegHue 5 net Benapycb ctana
NnAepoMm B NPOBeAeHUN HANOroBbiX pedopm B MUpe, YyULLIUB NokKasaTesnb
no Hanoroo6s0)KeHU0 Ha 123 nos3nuun. OCHOBHOW BK/aj BHECNU U3MEHe-
HMUA N0 KOIMYECTBY MN/iaTeXen n BpeMeHU, KOTOPOe 3aTpaymBaeT opraHmsa-
umMa-nnaTenbiumMK Ha ucumcneHme n ynnaty Hanoros [1]. OgHako focratoud-
HO BbICOKMM OCTaeTcs nokasaTtesib 06Lieii Hanoroson ctasku (52 % cornac-
HO penTuHry DB 2015), o6ycnoBneHHbIi Tem, 4To B Pecny6nuke Benapycb
coymanbHble 0OTYMUCNEHUS NPOU3BOAATCA 3a CYET opraHusauunm-pabotogate-
ns [2];

= M0 cTaBKaM OCHOBHbIX Hasnoros Pecnybnuvka benapycb cooTBeTcTByeT
ypoBHI0 EC n EBpA33C. OnpefesieHHble MPEeTEH3UN CO CTOPOHbLI opuanYe-
CKUX NUL, CYyLLEeCTBYIOT TONbKO K pasmepy HAC, koTopblii Ha doHe 6onee
HU3KMX CTABOK 3TOr0 Hasoray napTtHepoB coctaBnseT 20 % . OgHaKo ¢ y4ye-
TOM CK/1afblBatOLLLENCA 3IKOHOMNYECKON CUTyaLmnn, cpegm npoyero o6ycnos-
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NeHHol BHeWHNMK haKTopaMu, pe3epBbl M0 CHUDKEHMWIO CTABOK OCHOBHbIX
Hanoros (B Tom 4yucne HAC) cerogHa OTCYTCTBYIOT;

* 04HUM W3 MPENATCTBUI Ha NyTU rapmMoHu3aUun ABNAETCA HepaBeH-
CTBO YC/T0BUI X03SACTBOBAHWUA, UTO ABMSAETCSA CyL,eCTBEHHbIM MPENATCTBU-
eM B CO3aHUN eANHOro 3KOHOMWUYECKOro MPOCTPaHCTBa U NMPUHOCUT rocy-
4apcTBy, UMEIOLLLEMY MeEHee KOHKYPEHTOCMOCO6HYI0 NPOAYKLU NI, CEpPbe3Hble
npo6nembl, cBsA3aHHbIe KaK CO CHUXXEHMEM [0X040B 6loaykeTa, Tak 1 € 0TTO-
KOM mHBecTuumnii [3].

C yyeToM M3M0XKeHHbIX NpobaeM PyHKLNOHMPOBAHUA HaN0roBOW CUC-
TeMbl Pecnyb6numkun Benapycb MOXXHO BblAENUTb CreayoLme BO3SMOXHbIe Ny-
TV COBEpPLUEHCTBOBaHMSA B 3TOl 06nacTu:

* ycTpaHeHue Bcex bapbepoB A1s aKcnopTepos (NpegoctasBsieHne 60Mb-
WX rapaHTuii ero Bo3spata HAC skcnopTepaM) KakK O4VMH U3 OCHOBHbIX
thakTOopoB 3hheKTUBHOW UHTErpaumm, Y4TO MOMOXeT HUBENMPOBaTb BNUS-
HWe pa3pbiBa B CTaBKax;

* ANA YNyUlWeHNA NO3ULLMIYA B MeXAYHapo4HOM peiTUHIe He06X04NMblI
BBeJeHME 3/1EKTPOHHOI0 AeKNapupoBaHUA U paclumpeHue ciepbl ero npu-
MeHeHU S, cbnmKeHne 6yxranTepckoro U HanoroBoro yyeta. Ana ynyduie-
HMA NokKasaTtens obLel cTaBKM HaNOroB He06xXo4NMMO pedopMMUpPoOBaTb NEH-
CMOHHYI0 CUCTEMY, 4YTO BO3MOXHO CAenaTb TO/IbKO B A0/ITOCPOYHON nepc-
NneKTUBE;

* pethopMUpOBaHME HAsIOrOBbIX CUCTEM CTPaH — Yy4acTHUL, TamoXXeH-
HOr0 COK3a A0/HKHO MPONCXOAMUTbL MO CXOXKXUM COr/lacoBaHHbIM HanpaB/eHU-
AM B LeNnsax ux convdxkeHms gns Toro, 4Tobbl NpoBogMmasi corsiacoBaHHas
nonunTmMKa 6bina 6onee ahheKTUBHON.
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