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IMPOBJIEMA HEILJIATEXKEH
H HCITOJB30BAHHE BEKCEJISA
KAK HHCTPYMEHTA TNMOTAMEHHASA 3AI0JIJKEHHOCTH

Heivemsee pnHAHCOBOE COCTOSAHAE MHOIMX XO3AMCTBYOIMX CYTBeK-
ToB Pecnybinku Besnapych MOXXHO 0XapaKTepH30BaTh KAK KPH3HCHOE.

B ocHOBe yxyameEus (PMHAHCOBOrO COCTOAEMsA CyOBEKTOB X035ii-
creosanns Pecnybauku Besapycs i1 pocTa BaaUMHEBIX 38/10J12KEHHOCTEH
NIeUT pAJ 00'bEKTUBHBIX B CYO'beKTHBHBIX IPHYUH KAK MaKpo-, TaK U
MUKPOIKOHOMMYECKOro xapakrepa. IlocTOsHHO pacTyuiMe UeHbl HAa
ChbIPb€, TOIJIMBHO-3HEPIeTHYECKUE Pecypehl, TPYAHOCTH B Peajausarmy
rOTOBOM MPOAYKIIMHA B YCJOBUAX BHYTPEHHEH U BHeIUHel MHDIALMYU 1
CHHJKEHHEe CIIpoca NPHBOAAT K YXYALIEHUIO CTPYKTYPbI 060pPOTHBIX
CPe/ACTB, PocTy AeGUTOPCKON ¥ KPeHTOPCKOM 3aJ0/12KeHHOCTH Cy0bek-
TOB Xxo3saicrsopaHus pecnybiukn. Ilosoxkenue ycyrybnsercs us-sa
HH3KOI0 yPOBHSA aAanTaluy NPeANPUATHI K YCIOBUAM PBIHOYHOM 3KO-
HOMMKH, Heah(PeKTHUBHOM CTPYKTYPHI LIeH [IPOM3BOIUTE el U noTpedn-
TeJAbCKMX LEH, HepasBUTOCTH (DMHAHCOBOIO MEHEJXKMEHTAa U MapKe-
THHIa Ha NPeANPUATHH,

Poct B3aMMHOM 3a40JI’KEHHOCTH KPYNHEMIUMX MPOMBILIIEHHBLIX
OpeAnpuATHIl IpUBes K TOMy, 4To npobsema Hennartexeil npespaTu-
nach B OAMH M3 Haubosiee OCTPHIX BONPOCOB TEKYLeH XO03AHCTBEHHOM
OpakTHKHU M TpebyeT Bo3Mo:xHO Gosee 6BICTPOro pelieHus.

PaasuTue pulHOYHBIX OTHOINEHUH B 3KoHOMuKe Pecnybinnkn Bena-
PyCh UPHUBOAMT K HEOOXOAMMOCTH COBEPIUEHCTBOBAHUA W Pa3BUTHA
¢dopm pacyeToB MeXxAy cyOBEeKTAMH X03AHCTBOBAHMA. B aTHX yenoBu-
AX OAHUM M3 BAXKHENIIUX HWHCTPYMEHTOE PACYETOB M KPEAUTOBAHUSA
CTAHOBHUTCH BCKCEJb.

Ucnonbs3oBanue BeKCeNs € LEAbI0 NoralleHus aeburopckoit (kpe-
AMTOPCKOM) 3aJ0/1KEHHOCTH NPaKTUKYeTCA NPeANpHATHAMU CTPAHBI
yxe aaBHo. OlHAKO OJIHOBECHY HOPMaTUBHYIO 6a3y JaHHBIN npouecc
nonyuus ¢ npuasaTuem 3akoHa Pecny6auku Benapyces “O6 obpamenuu
IIepeBOAHBIX M 1pocThiX Bekcesei” or 13.12.1999 r,

IIpeanpusaTisa pecnybiuKH, KAK IPABUJIO, UCIIONB3YIOT IIPH PacyeTax
npocreie Bexcess (0koa0 95 % obmero yuc/ia BINyCKaeMbIX BEKCeJIeH ).

IIpocToii BeKcenb ABAAETCA HUUeM He 00ycoBneHHBIM obeulanuem
YILIATUTL OlpeAesJeHHYI0 CyMMy JeHer. BoimucaB Ttakoii Bekcenb,
CyO'BEKT XO3AIICTBOBAKMA MMEET BOIMOMKHOCTE PACCYHTATLCH C [1OCTAB-
MHKOM ToBapa. Bblﬂ"(‘}{a BeKcens < UTCpO‘lKOﬁ ero onsare! 418 Bexce-
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JleflaTesis ABJSAETCH He ueM MHbIM, Kak (hopMoil 110J1y4eHns: TOBAPHOTO
Kpeaura.

OcHOBHBIE IPEUMYILIECTBA BEKCEIs POABIAAIOTCHA B TOM, YTO OH fAB-
NAETCHA TAK HA3BIBAeMbIM 3aMCHUTEJIEM pealbHbIX JeHer. Bekcess Tak-
JKe MoxKeT ObIThb BBIIMCAH B KAYECTBE NPEAOIJIATEI MJIN Jaxke NpojaH
npeAupusATHeM uyepe3d Oupiky 3a AeHsrd, JlanHbiil cnocod sBasiercs
KJIACCHYCCKHUM C TOYKHW 3PEHINS NPHBJIEYEHUA HA HYX/LI TPEITPUATHAS
cBODOAHOM NEHEKHON HAJMYHOCTH M COOTBETCTBYET ODIICHPHHATONH B
MUpE NPaKTHKE.

OpHako pasmelaTh CBOM BEKCeJs yeped OMpIKY MOryT HO3BO.TMTH
cefe TOABKO O4eHb HajekHble npepupusaTus, lloaromy Gonwvmmucrso
NPeANPHATAN NPEAIIOYHTAET lIePeJaBaTh CBOM BEKCEJA 3a 110CTaBJIeH-
HbIIl UM TOBAP, a [OCJEHEMY BEKCENeAePIKATEI0 HA 11Pe/'bABICHHBIN
K OIIaTe BEKCeJb CTAPAIOTCH OTIYCTUThH CBOIO XKe IMPOAYKIUIO.

CywmecrByer ABa Haubosee pacIipocTpaHeHHbIX criocoba nmoramesns
BeKCeJIs:

e omjara JeHeXXHbIMHM CPeJCTBAMM;

e OOCTaBKa NPOAYKIMH (BbllIOJHEeHNEe paboT, OKaZaHue ycJyr) no-
cleilHeMyY BeKceleaep:raTesio,

IMocnepguuii cuocob sisnsiercs Hanbosiece NIPEANOYTHTENbHBIM IS
NPeANPHATHI, KOTOPbIE MCILITHIBAIOT HEJOCTATOK ACHEKHbIX 000poT-
HBIX CPE/JICTB ¥ OAHOBPEMEHHO MMEIOT CBEPXHOPMATHBHLIC 3aM1achl 'OTO-
BOM NPOAYKIMHK Ha CKJajax.

BsaumopacyeTbl MeXAy UPCANPHATUAMM, OCYIIECTBIAEMbIE C 110-
MOLLbIO BEKCEJIA, [IOMOI'YT PELIMTh MHOI'Me HpodaeMbl Kak B pAMKax oT-
JeJIbHOrO cyObeKTa X03#MCTBOBAHMA, TAK M JKOHOMHKH B LIeJI0M:

¢ YCKOPMUTH 0DopauynBaeMocTh 060POTHBIX CPEACTB NPeAIPUATUH, YTO
OpHBeJeT K YMEHBILUEHHUI0 MaclITaboB JAeHEKHO-KPEAMTHOH 3MUCCHM;

« cnocobcTBoBaTh 3 GEeKTUBHOMY BO3BPATY [0JI0B, COKPALLEHMIO
AeONTOPCKOM 3aZ0JKEHHOCTH, AOCTHIKEHHIO PUTMHYHOCTH cOblTa M
[IOCTABOK.

Heorsemnembim yenosueM a(pheK TMBHOrO (hyHKilMOHMPOBAHUA BEK-
cenbHOro obpamenus B Pecnybnuke Benapycos siBaAfeTcs pa3suTHe phl-
HOYHOM (BEKCeJIbHOM) MH(PPaCTPYKTYPhbl, 11€PECMOTP 3aKOHOAaTeIbHOH
¥ HOpMaTHMBHO-NpaBoBo# 6aasl B chepe BexcenbHoro obpamenns. Cos-
JaHUe COOTBETCTBYIOLLEH MMPABOBOMH Cpejbl MO3BOJIMT B CJYy4Yae HeBbl-
NONMHEHUA NOJXKHUKOM CBOMX 00A3aTeNbCTB I1EPEBECTH B3BICKAHUEC I10
BEKCEJIbHLIM JOJAr0BbIM 00513aTENbCTBAM HA MMYLLIECTBO A0 HNUKOB 10
yckopenHoi npoueaype. [Ipn Takom 11ogx0/e BEKCeb CTAHET BLICOKO-
JMKBUAHOM LeHHON Oymaroil, HOCKOJbKY BeKcejejgep:karennb Oyger
yBE€peH, YT0 BeKce,b OyJeT onjiaueH B KpaTyaiiuunii cpok.
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