HOYb, He(hopmaJibHbIE HOPMBI MEHAKTCHA O4eHb MeaieHHo, Ilpsimoe 3a-
uMCeTBOBaHKEe (JOPMAabHBIX PABMJ OAHMMMU CTPAHAMH Yy JIPYIUX HEBOA-
MOYKHO M3-3a Pas3JMuuid B He)opMaTbHbIX HOPMaX; 2) QYHKIMOHUPOBA-
HHE DKOHOMHUKM 3ABUCHT OT LOJUTHYECKOM cucteMbl. [Toaromy uwesnn
CTPaHbl C [EePeXOAHON IKOHOMMKOM — CO3JaHHe NOJHTHYECKOMW CHCTE-
Mbl, CIIOCOOHOI yCTaHOBUATE a(eKTUBHBIE IpaBa cOOCTBEeHHOCTH M 0bec-
neyuTh ux cobnoserue; 3) KAOUYOM K A0JrOCPOYHOMY POCTY ABJAETCH
alalTHBHAN, a He aJlJIoOKaioHHad ap@GeKTUBHOCTb, Y ClIeNIHbIe OJIUTH-
4YecKHe /S9KOHOMMYECKMe CHCTEeMbl PASBHJM I'MOKHE HMHCTHUTYLHOHAIL-
HbIE CTPYKTYPBbI, CIIOCODHBLIE IEepeXUTh LOKOBbIe uameHeHus. Ho atu
CUCTEMbI ABAAOTCH HPOAYKTOM MJIUTENBHOIO 0TOOpa. 3ajja4ya COCTOUT B
TOM, KaK “HCKYCCTBEHHO" cO34a4Th aJauTUBHYIO 3O DEeKTHBHOCTD.

B nousiTke oTBeTUTHL Ha 3TOT Boupoc Obli paspaboraH psif TEOPETH-
YEeCKHX MOJeJieil, B KOTOPbIX HA OCHOBE MUKPOAHATUTHYECKOM MOJen
9KOHOMMYECKOro passuTHsa Oblla IOCTPOCHA 3BOJIIOIMOHHAS TEOpHUSA
POCTA C BKJKYCHWEM B aHAJIM3 MHCTATYUMOHAaNAbHBIX akTopos. Co-
[JIACHO MOJZeJ 1M, B A0JrOCPOYHOM nepuoae Haubosee ahheKTUBHOM AB-
JIACTCH MHCTUTYIHOHAJIBHAS CHCTEMa PA3BUTOM PHIHOYHON 3KOHOMH-
k. Mccneposanmsa nepexojHblX 9KOHOMHK, B TOM HHUCJIEe 9KOHOMHKH
Benapycu, nokassiBaior, uTo HaunboJsiee 3Hauumble HoKasarTeau (QyH-
KUMOHUPOBAHMS 9KOHOMMKHM — 110KA3aTeJM, XapaKTepH3yIIue MUK-
PO3IKOHOMHYECKYIO cpealy QyHKIMOHUPOBAHUA LpeaAnpusaTusa. BaHkos-
ckas pe)opma, XapaKTepu3yolas MaKpPOIKOHOMHYECKYIO Cpely, OKa-
3bIBAET MeHbllee BiAMsHUe Ha poct. IloaTromy npeacraBasioT mHTEpEC
paspaboTka M pacyeT APYruX MHUKDOIKOHOMHYECKHX IlOKasarejed u
OLIEHKA MX BJAMSHHUSA HA Pe3yJbTAThl 9KOHOMHUYECKOI'0 PasBuUTHS,

I'naBHBIA BOIPOC AJA HaLlell CTPAHbLl OCTAETCH OTKPBITBIM: KAKUM
o0pasom ofecneysTh PA3BUTHE 3KOHOMHMKH, KaK Co3AaTh 3 (PeKTHBHYIO
MHCTHUTYLUOHAJBHYIO CHCTEMY, KaKue IOJUTHYECKHEe MEepOIpHSTUH
JOJIKHBI OBITH OCyLleCTBJIEeHb! Ha ciaeayioliem araue pegopm? Hayue-
HUe NpodiemM 9KOHOMHYECKOr'o Pa3BUTHA ¥ MHCTUTYIMOHANBHOM JUHA-
MHKy oforaiaer Halle IOHMMAHHE IKOHOMAYECKUX NBMEHeHUIT 1 faeT
HOBBIH MHCTPYMEHT aHANHU3a TpaHchopMaMi SKOHOMHUYECKHUX CHCTEM.

WN.B. Wamoea, kaHO. 3KOH. HayK
KH3Y (Kues)

MEXK/IYHAPOJHASA NJEATEJIBbHOCTbH BAHKOB
B YCJIOBUAX ®HHAHCOBOH I'IOBAJIH3AIIHH

1. Ilpoueccht pLIHOYHOW TpaHCHOPMALMHU IKOHOMHK [OCTCOBET-
CTKUX FOCYapcTB CO3/1al0T HOBBIE BO3MOXXHOCTH H 00YC/I0BIABIMBAKOT
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Heo0OX0AMMOCTE MHTEIPHPOBAHUA BHYTPEHHUX OAHKOBCKMX MHCTHUTY-
TOB B MMpOBOe (puHaAHCOBOe upocrpancTsBo. Murepraumonanusanus
0aHKOBCKOH JesiTe/IbHOCTH YCHJIMBAETCH 1104 BO3jeHcTBUEM yriyobue-
HUA MEXAYHAPOAHOrO pasfeleHns TpyAa, MHTeHCH(PMKAUUH XO03iM-
CTBCHHBIX CBAZEH MexJAy crpaHamy, cepaMu M OTPACJAMH IKOHOMM-
KM, PA3BUTHUSA BaJOTHO-(PUMHAHCOBbLIX OTHOLIEHHMI, KOTOpbie 0bcyxu-
BAIOT MMPOBbIE€ PbIHKK TOBAPOB, YCJIYr, KAllMTaJ0B U pabouyeil cumbl,

2, I'nobanusauus 3KOHOMUKH O0DOBIYHO CBOAMTCH K PacTyLiel oT-
KPBITOCTH CTPaH, aubepasusalMi HallMOHANBLHBLIX PEXXHMOB TOProBJIH
U KaluTal0loTOKOB, (POPMUPOBAHUIO 1100a/IbHOI0 (hMHAHCOBOTO PhIH-
Ka ¥ BCeMUPHOU nHpopMaLuoHHOM ceTu. PuHaHcoBasA raodannsanus B
3TOM CBA3M MOMET PACCMATPHBATHCH KaK O/lHA U3 BarKHEHIUMX COCTAB-
NAKLUNX nporecca riaodanusanul 3KOHOMHUKH.

3. IlousTue “punancosan rnobanusauus’ CyuecTBeHHO OTIIMYAET-
csl OT MHTepHAUUOoHAaJM3alMu (UHAHCOBBLIX CBA3ell Giarojgaps Takum
[NPHUCYILIMM e SABJIeHUAM, KaK IJ100anbHblil 6aHKOBCKHI IPOAYKT, IJ10-
DanbpHOe BAHKOBCKOE 11POCTPAHCTRO, 17100a/1bHble DaHKOBCKHAE TeXHOJI0-
ruy. B cBA3M ¢ 3TUM B MexKAYHaPOAHOI GaHKOBCKOI JAesATe/bHOCTH
BO3HMKAIOT HE TOJbLKO HOBBIE BO3MOXHOCTH, HO M HOBbIE PMCKH.

4. duxancosasn raodanusanus 06ycaosauBaeT yHupuKanmio Mupo-
BbIX CTAHAApPTOB OAHKOBCKMX NPOAYKTOB, paciuupsier aguBepcudukra-
110 OAHKOBCKMX yeayr U cTabMIN3UpyeT LeHbl HA HUX, BeJeT K [10Bbl-
MEeHNK JHKBHAHOCTH DAHKOBCKOrO KanuTaja B peayabrarte osee co-
BEPINEHHOI'0 yupaBJIeHus PUCKAMH, CO34aeT HOBbIE BOZMOMXHOCTH A
noselneHus 3p@PeKTUBHOCTY pasMellle U KaluTana.

5. Bmecre ¢ TeM huuancoBas ri06anmu3anusi UPMBOAUT K YCI0AKHEe-
HUIO ceTell B3aMMO/JEHCTBHUS, MOSBAAETCH HEOrPAHMYCHHBIA BBIOOD
0aHKOBCKMX IIPOAYKTOB, [IAPTHEPOB U KJIMEHTOB, BO3pacTaeT aHOHUM-
HOCTB /IBMKEeHUA (PMHAHCOBBLIX II0TOKOB, YCHJIMBACTCH MEXKJYHAPOAHASA
IeNHas PeaKuf, BOSHHKAKT HeOXKH/aHHbIE OUPAaHUYCHNS, BO3pACTA-
0T MacTabbl KOMILJIEKCHOIO CHCTEMHOIO PUCKA.

6. B ycaosusax rnobanusaiui HAWMOHANBHLIE U BCEMUPHbIE 9KOHO-
MHUUYCCKHE OTHOLLIECHUNH HAYMHAKT MEHAThHCA Mectamu. B npownom se-
Avugumu ObUIM HALMOHAJBHBIE OTHOLIEeHMA. B nocaeanue JeciaTuiieTus
ryaodaJibHbIe IPOLECehl LIAT 3a L1ArOM BBIXOAAT HA AOMHHMPYIOLIHE 110-
auuuu. Cnobansuasn opuenrauns THK, THB u apyrux xossitcrsyio-
mux Cy0'beKTOB 3aKOHOMEPHO YMEHBUIAeT JJIA HUX 3HAYCHMEe HalMuo-
HaJbHBIX DKOHOMMK. LleHTp THIKeCcTH HMX CcTpaTeruil nepeMeLaercs c
HAIMOHAJIBHOIO HA HAJHALMOHANBHBIH YPOBEHb.

7. Haubosee macumirabHoe M ycrnelHoe pasdBUTHE MEX/IYHAPOAHOMH
DAHKOBCKOH AEHTEe/JbHOCTH POMB0LLIO B UEHTPAJbHOEBPOIEHCKMX
crpadHax M crpaHax Baaruu. OTKpbiTHE BHYTPEHHEI'O pPblHKa AJs Dau-
KOB-Hepe3uJeHToB obecrneyusaerT 3(pHeKTHBHOE PAIBHTHE MEMHJYHA-
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PoAHO# GAHKOBCKON JleATeJbHOCTH B 3TUX CTpaHaX (pasymeercs, npu
YCJIOBMH CTAHOBJIEHUA KOHKYPEHTOCIIOCOOHOCTH OTEYECTBEHHBIX DAH-
koB). [IpuBieyenne Ha MeCTHBIC PBIHKM MHOCTPAHHBLIX HAHKOB cTUMY-
JIMPYeT KOHKYPEeHIHI0, MPHHOCUT COBpeMeHHble DaHKOBCKME TeXHOJI0-
I'MH ¥ pacuIMpseT Ucuoab3oBaHue anpobupoBaHHbIX (DOPM PUHAHCOBO-
ro aHajM3a ¥ yIpPaBJICHUN.

8. Ykpaunckas 6aHKOBCKAs CHCTEMAa HA CErOAHSLUHMUMN AeHb ABJIA-
eTCH J0CTATOYHO MODMIbLHOU M npoAyKTUBHOM. KoMmepueckue banku,
KOTOpble BXOJAHT B Hee, MCIOJIb3YKT COBPEMEHHBIe TEXHOJOIHH UpH
nposesenun 6aHkoBckux onepaumit, Ho mepgieHHOe pazsuTHE KOHKY-
PEHTHOr0 OKPY’KEHMsdA, UCHOPMPOBaHHE OOIUENPHHATBIX B MHPOBOM
upakTuke TpeboBaHWI HAHKOBCKOrO MEHEJKMEHTA I0APLIBAIOT A0BE-
pue K oTeyecTBeHHBIM OAHKaM KakK CO CTOPOHBI IOTEHUNAIbHbIX KIHeH-
TOB, TAK ¥ CO CTOPOHBI 3apybesKHbIX L1aPTHEPOB.

9. OpHUM M3 BaKHEHIUMX ACIHEKTOB MHTErpauuyu DAHKOBCKUX MH-
CTHTYTOB Y KPAHHBI B MEXK/AYHAPOAHYI0 DAHKOBCKYIO CHCTEMY HBASAETCSH
COOTBETCTBMM OTEYeCTBEHHOI0o ODAHKOBCKOr0O 3aKOHOAATEJIbCTBA TeM
MPaBOBLIM HOPMaM, B PAMKaX KOTOPhIX (PYHKLUMOHHPYIOT KOMMepYec-
Kue GaHKH pasBUTBLIX cTpaH mupa. [loaTomy ogHHM U3 HEepPBBIX IIATOB B
npoiecce TpaschopMannn BaHKOBCKOU cUCTeMbl Y KPauHbl CTAJIO [PH-
HATHE 3aKOHOJATEJIbHBEIX aKTOB, KOTOPLIE OTBe4alT npuagunam Espo-
11eHCKOro ¥ MMpPOBOro DaHKOBCKOIO NpaBa.

10. MuaTerpanns yKpauHCKHX KOMOAHKOB B MEXAYHAPOAHLII Phi-
HOK DAHKOBCKMX YCJIYI MOX<eT ObITh OCyllecTBIeHA 3a cuer Hosee xa-
YECTBEHHOIO ¥ HAJEKHOro 06CAYKMBAHNSA KJINEHTOB, [IPEOCTABIEHUSA
[IOJIHOTO CHEKTPa YCJAYr M MCHOJb30BAHHA HOBbIX (MHAHCOBHIX MH-
cTpymeHTOB. JlonosHeHne TPaAHIMOEHBIX YCJIYT HA KPEAUTHOM U Jelo-
3UTHOM DPBIHKaX IPOEKTHbBIM (PMHAHCHMPOBAHHEM, OpraHuaanMei gu-
HAHCOBOrO MEHEC/XKMEHTA Ha PeCTPYKTYPMPOBAHHBIX IPEANPUATHAX,
yuopsajao4yeHneM (PMHAHCOBOIO I[JIAHMPOBAHMUSA, [OMOLLbLI0 B peasiu3a-
IIUM IPOEKTOB I03BOJIMT CHU3UTH (DUHAHCOBLIE pUCKH, 0becrieunth cra-
OubHOCTL BAHKOBCKOM J@ATEJILHOCTH.

11. Opaum 13 HanpasJeHnd MHTerpauun DaHKOBCKHMX MHCTUTYTOB
C MEXAYHAPOJAHBIMM DBIHKAMH ABASAETCHA X COTPYAHMUUYECTBO C MHO-
cTpaHHbBIMM DaHKaMn.

B aTOM HanpasjeHUN BaXXHOE 3HAUCHHE OTBOAMUTCH KOPPECIIOHIACHT-
CKHUM OTHOLIEHUAM GAHKOB, KOTOPbIE CEroJlHA paccMaTpusaiorcs O6aH-
KaM¥i KaK MHCTPYMEHT CHMI)KEeHHS PUCKOB 110 OIePalMAM, BaXKHbIH HC-
TOYHUEK IOJYUYEHUA npubdblan.

Ha cerogus Ha YKpause ycueuHo GyHKIMOHUPYIOT KOMMepYecKue
OaHKH ¢ yyacTMeM MHOCTPAHHOrO KAMHTaka, B TOM 4Mcae OaHKM CO
100 % -upiM MHOCTpAHELIM KanuTanoM. [Ipu 9Tom 00'beM MHOCTPAHHBIX
WHBECTHIMI B DAHKOBCKHH CEeKTOp YKPAMHEI [IOKA HE3HAYMHUTEJIEH,
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M o1 6aHKH He OKA3LIBAIOT CYMIECTBEHHOI'O BJMAHUA HA YPOBEHL 11PO-
LIeHTHBLIX CTABOK.

12. Ba)XHbIM a71eMeHTOM (DOPMUPOBAHNA Ha YKpanHe 6aHKOBCKOM
CHCTEMBI, AJleKBATHOW TpeOGOBaHMAM pa3BUTHLIX CTPaAH MHpa, CTAJO
BHEJAPEHHE 3JIEKTPOHHOM cucTeMs! miaresxei Hannonaneueim 6ankom
YkpauHbl, 9Ta cCHCTEMa CTAJIA BAXKHBIM 3TAIIOM MHTEI'DALMK YKDaWH-
CcKuX OAHKOB B MEXXAVHAPOAHBLIN KPEJAUTHBIN PBIHOK.

13. Eme ogauM HaupasjleHUeM HHTEIpaluy YKPauHCKUX BauKOB B
MEXAYHAPOAHBIH PBIHOK DAHKOBCKHMX YCJYT SABAAIOTCSA YHUBEpPCaausa-
OMA YyCAyr W crapgaprusanus ODAHKOBCKMX ouepauuil 1 6aHKOBCKNX
IPOAYKTOB B COOTBETCTBMM C MEXAYHAPOAHBIMH TpeboBannsamu. B
9TOIf CBA3M caeayeT ocobo OTMETHTH yCIIeXH YKPaAMHCKUX OAHKOB B aK-
THBHOM IIPOABHUMEHHUM HA PbIHOK ILJIACTMKOBBIX KapTO4YeK, YTO 103BO-
sser 6aHKAM 3HAYMTEILHO PACLUMPHUTHL YUCJIO MX KJIHEHTOB,

A.W. Wudnoeckul, acnupaHm
Bray (MuHck)

ITPOBJIEMBI PACITPEJEJIEHHA IMTPOJAYKIIHH
NPEAIIPHATHA ®APMAIIEBRTHYECKOH OTPACJIH
PECIIYBJIHKH BEJIAPYCH

(hapmanesTuyeckas orpacas Benapycu umeeT JaBHIOW HUCTOPHIO M
Tpaauuuu. B HacTosuiee speMs 6es10pycCcKue npeAnpus TUs-IIPOM3BOAH-
renn papManeBTUUECKOM NPOAYKIMM 00be/IMHeHbl B COCTABE KOHLEPHA
“Beaduopapm”. Hanbosee KpylHBIMHA U3 HUX ABAAWTCA: BopucoBeknit
sasoa meanpenaparos, OAO “Beameagupenapare”, PYII “Mubckns-
repkanc” U ap.

Kak u apyrue oTpaciy HAUMOHANLHOM 3KOHOMHKH, HpeANpUs-
THA—IPON3BOAMTENH (hapMaleBTHYECKOM IPOAYKIMY BCTPETHIIN pac-
naa CCCP 1 nepexoj K UMBHIM30BAHHBIM PbIHOYHBIM OTHOLUEHUAM He-
AOCTATOYHO [OAroTOBJeHHbIMI. MaMeneHne 9KOHOMHYECKOM CHTYauuH
B CTpaHe, HEIOJATOTOBJEHHOCTh K Cepbe3HOl KOHKYpPEeHTHO# Gopsbe ¢
MHOCTPAHHBLIMM MPOM3BOAMTENAMH JEKAPCTBEHHBIX CPEACTB, NPHBEJIN

x DU LM EHARMEE 1 BH, d4d k) GHpbldBUA LY B hbd Rl kil
cpencts. 0000o00ooo.
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