nupoBaHMA ANa nocnepyouieii oueHKM 3PPEeKTUBHOCTU MNPUMEHSIEMO
NbroThl;

4) ANs KaXXA0ro aTana MHHOBALLMOHHOIO LMK/1a HE06X0AMMO MPUMEHSTb
crneynanbHble MHCTPYMEHTbLI HaNI0roBOro PerynmpoBaHusi, MoCcKo/IbKY Ha
Ka)koM 3Tane pellaetcss HoBas 3ajauya,

5) MMHUCTEPCTBO MO Hasioram n c6opam AOJ/HKHO PerysisspHo NpoBOAUTL
OLEeHKY 3(h(PEKTUBHOCTM HA/OTOBbIX /1bIOT.

MpaBUAbHO BbICTPOEHHANA CMCTEMA HANOTrOBbIX NbFOT A0/XKHA paboTaTb
KaK Ha nnaTenbuwuKoB, o6ecneymBasi UM BbIFTOAHbIE YCNO0BUSA ANA BeAeHUs
613Heca, TaK U Ha rocyaapcTBO, CTUMY/IMPYS MPUPOCT NHOCTPAHHbIX U 0Te-
YeCTBEHHbIX MHBECTULNIA, paclumpeHne Hanoroo6naraemon 6asbl, yBenmye-
HWe MOCTYMN/EHUR B GlOXKeT.
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E.A. Fanabyppga
Bray (MuHck)
HayuHblii pykoBoagnTenb — E.A. AT palloHOK

HAJTOIMOBAA MOJTIMTUKA B COPEPE MAJTIOITO BNU3HECA

O6 MCKNIUYNTENBHOW Ba>XHOCTW Masioro 6usHeca A8 pasBUTUA 3KOHO-
MUKW, obecrnevyeHUss NOIMTUYECKONW W coLManbHOl cTabunbHOCTU B obuye-
CTBe CBUAETEeNbCTBYET MUPOBOV 0MNbIT. Manblli 6M3HeC — 3TO HOBbIE TOBapPbI
N YCYrn, UX WMUPOKNIA acCOPTUMEHT, HOBble paboyne MecTa, OCHOBHbIE Ha-
norn B MecTHble U pecnyb6/inKaHCKne 6104XeTbl, HU3KNE U3AEPXKU 1 [0-
CTYMHbIE LEeHbI.

Llenbto faHHoO paboTbl ABAAeTCA uccrefosaHne ahPeKTUBHOCTN NOMN-
TUKWN rocygapcTBEHHbIX OPraHoB Mo NogAep>XKe n pasBuTuUoO Mmanoro 6usHe-
ca B Pecny6nnke Benapycs.

B cooTBeTCTBUW C AeACTBYOLWNM 3aKoHogaTenbcTBOM Pecnybnukn Be-
napycb Hanoroo6s10keHne manoro 6nsHeca MoXeT OCYLLECTBAATLCA Mo 06-
et cucteme Hanoroob6a0XKeHUsA M60 Mo 0Co6bIM peXxmmam: Hasior npu
YMNpPOLLEHHOW CUCTEME Hasoroo6/100KEHNSA, eAUHBIA Hanor ¢ UHANBUAYanb-
HbIX NpeanpuHumateneii n PU3NYeCKNX NNL, eAUHbIA HaNor Ha BMeHeHHbI
foxoa.



B ycnoBusax cdopmupoBaHua EAMHOINoO 3aKOHOMWYECKOro MpocTpaHcTBa
yCcnnmBaeTcs KOHKYpPeHUMs Ha 6e/10pyCcCKOM PbIHKe C POCCUICKUMU U Ka-
3axcTaHCKUMW npegnpuHumatenaMmu. B cBsA3u ¢ gaHHbIM 06CTOATENLCTBOM
TpebyeTca npumeHeHMe ahheKTUBHbIX aAMUHUCTPATMBHbLIX Mep B o6nacTtu
Hanoroo610>XXeHnsA, KOTopble 6bI/IN 6bl KOHKYPEHTOCNOCO6HbI B CPaBHEHUM
C HaWumnM napTHepaMmu No EAVMHOMY 3KOHOMUYECKOMY MPOCTPaHCTBY.

B HacTosiL ee BpemMs MOpPOroBbli pa3mep Bblpy4ku Hasora npn YCH 3a
9 mecsUeB He Ao/mKeH npeBbiwaTth 10,3 Mapg py6. YuntbiBaa opmMmupoBa-
Hue EAVMHOro 3KOHOMMYECKOro NpocTpaHcTBa M NOBbIWAaA KOHKYPEHTOCMNOo-
co6HOCTb 6esiopycckoro manoro 6nsHeca, Heo6XoAMMO NepecMoTpPeTb TaKoW
KPUTepunii NpUMMeHeHNs YyNpoLWeHHON CUCTeMbl HANOroo610XeHUsA, Kak Ba-
noeas BbIpy4kKa, C y4eToM onbiTa Poccuiickon ®egepaumu.

B HacTosILLee BpeMs NpedenbHbI pasmep f0xX04a, NPY KOTOPOM Cy6bek-
Tbl Masoro NpeanpuHUMaTenbcTea B Poccum MMeT NpaBo NMPUMeHATL YNpo-
LLeHHYI0 cucTeMy Hanoroo6noXxeHuns, coctasnsaet 45 MaH poc. pyb. B Teye-
HUe rnepBbIX 9 MecALLEB TeKyLero roga. A TepAalT NpasBo ee NPUMeEHEHUSA, eC-
N o ntoram roga Uam no nToraMm Keaprtana foxo[ ¢ Havyana roga npesbiCUI
60 mnH poc. py6. Tak, no kypcy HauyunoHanbHoro 6aHka Pecny6nunkun bena-
pycb Ha 18 mapTa 2015 r. faHHasi cymma coctaBnsieT 11 047,5 mnH py6. Ta-
KM 06pa3om, MOpPOroBbIA pasmep BbIpyYkn B Poccuiickoli ®egepauunm 3a-
MeTHO Bbilwe, Yyem B Pecny6nuke Benapycb. CnegosatesnibHO, HE06X04MMO
YBE/IMYNTbL NMOPOroBbI/i pasmep BbIpyuku o 13 mapg py6.

MoBbiweHNe ahHeKTUBHOCTMN YMPOLLEHHOW CUCTEMbI HANOr00610XKEHUSA
TaK>Xe BO3MOXHO 3a CHeT nNpefocTaB/ieHUA BO3MOXXHOCTU Cy6beKTaM Marso-
ro 6n3Heca 1Ucrnosib3oBaTb B KayecTBe 06beKTA HaNoroo6/10XKeHNs A0X0 bl 3a
MMWHYCOM pPacxofoB, BK/AOYAOWNX NHBECTULNOHHbIE pacxodbl. 3TO NOBbI-
CUT NPUBNEKaTe/IbHOCTb YNPOLEHHON CUCTEeMbl HANoroob610keHNs n obec-
neynT ee HeNTPasnbHOCTb MO OTHOLWEHWID K WHBECTULMWUOHHbLIM MpPOEKTaM.
OpfHako, Kak nokasbliBaeT 3apy6eXXHbli 0MblT, HE06X0AMMO CTPEMUTLCA K
Hanoroo610XXeHM0 Manoro 6msHeca no o6LLelr cucTteMe Hasnoroo6/100KEHNS.

Taknum obpasomMm, HeCMOTpPSA Ha UMelolwMecsa TpyaHocTu, B Pecnybnuke
Benapycb nmeloTcAa BCe LWIAHCHl AN1A NepCneKTUBHOIo0 pasBUTUA U NOBbILLe-
HUA 3P HEKTUBHOCTUN AeATENIbHOCTU NHANBUAYAIbHBIX NpeanpuHUMaTenei.

K.C. F'opo6tok
B. B. KuceneBsa
Bray (MuHck)
HayuHblii pykoBOAWTENb — KaHAMAAT 3KOHOMUYECKMX Hayk U.A. JlykbsiHOBa

MPOB/IEMbl TOHKOW KAMUTANTU3ALLINU
B SAKOHOOATEJIbCTBE

Kanutanusaunein HasblBaeTcs npeo6pasoBaHue cpeAcTB (4acTu YuMCTOl
npnbbiNn, AUBNAEHAOB UNN BCel NpubbliNM) B Ao6aBoYHbIA KanuTtan, goba-
BOYHble (haKTopbl MPoOM3BOACTBa (Takue, Kak cpeacTsa Tpyaa, npeameTbl
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