Cekuua 3
COBEPWEHCTBOBAHVE ®MNHAHCOBOIO MEXAHN3MA

duHaHCcoBasi NONNTUKA ABNSAETCA OAHUM U3 YC/IOBUWA, BAMSIOWMNX HA KOHKY-
peHTOocnocobHoCTb rocygapcTea. C 04HOI CTOPOHbI, 3TO CaMOCTOSATe/bHbIl
hakTOop, onpeaensoLwnii achekTUBHOCTb rocyaapcTBa, C APYro— MexaHusm
ob6ecneyeHns KOHKYpeHTOCNoco6Holi cpeapl: 6U3Heca, MHHOBaUWiA, pa3BUT U UH-
pacTpyKTypbl, pbiHKa Tpyaa v ap. B npouecce paboTbl cekunn 66111 paccMoT -
peHbl 0COB6EHHOCT Y PYHKLMOHNPOBaHUS (DMHAHCOBOI0 MexaHu3Ma obLerocyaap-
CTBEHHbIX (DMHAHCOB ¥ OpraHu3auuii, ero Bo34encTBNS Ha HaLMOHaNbHYI 3KOHO-
Muky Pecnybnukn Benapycb v coumanbHylo cdepy, NpeasoXeHbl peKoMeHaaunm
Nno COBEPLUEHCTBOBaHUI (PUHAHCOBOIro MexaHu3Ma B MOCTKPU3WUCHbLIA nepuog.
CocTos/10Ch 06CYXAEHNE aKTyaslbHbIX BONPOCOB HA/I0ro0BOl NOANT UKW, HA/IOrO-
BOr0 aAMUHUCTPUPOBAHUA U NPOTUBOLENCTBUSA YKIOHEHUIO OT Ha/0roobioxe-
HMSA, Npo6aeM NPUMEHEHUS HaNoroBbIX NbFOT, NPaBOBO NONNT KKK B chepe Ha-
NOroo610XeHus.

A.B. Arnesuy
Bray (MuHck)
HayuHblli pykoBOAWTENb — KaHAUAAT 3KOHOMUYEecKuX Hayk B.I. [Jopodees

KBASBIOOXKETHOE ®MHAHCUPOBAHWE
HALIMOHANBHOWM 9KOHOMUWKMU:
POJIb BAHKA PA3BUTNA

B cooTBeTCcTBUK € pyKoBoacTBOM MB® rno obecnevyeHuo Npo3payHoOCTu
B 6l0[>KETHO-Has0roBo cdepe BbIAENAT crejylumne BuUAbl KBasnduc-
KanbHbIX onepauyuii: 1) onepauun, oTHocAalMeca K (PUHAHCOBOW cUCTeME;
> ) onepayun, oTHoCALLMECA K BaSIlOTHOM CUCTEME N CUCTeMe BHELLHen Top-
roenu; 3) onepawyun, 0OTHOCALLMNECH K CEKTOPY KOMMEPYECKUX NpesnpuaTuii
[+,c 8]

B Pecnybnuke Benapycb Tak)xe UMEOT MeCTO KBasuducKasibHble orne-
paunn (7—10 % k BBI), cooTBETCTBYHLWMNA y4YeT KOTOPbIX, MO MHEHU
akcnepToB BcemupHoro 6aHka, npusen 6bl K 06w emy aeduunTy 6oaxeTa.

Lienesoe cybcnanpyemoe KpefutosaHue ABnsAeTca yHAaMeHTa/IbHbIM
31eMEeHTOM 3KOHOMUYecKol mogenun Benapycu. HepaBHee co3gaHne baHka
pasBUTUA [an0 BO3MOXXHOCTb pasmMecTUTb LiesieBoe KpeguToBaHue 3a npege-
namMmy KOMMepPUYecKNx 6aHKOB U YCUNUTb MPO3PavyHOCTb U Pe3y/ibTaTUBHOCTb
pacnpefesieHNs pecypcos, a Tak>Xe MPoBecTN pecTPyKTypusaunio 6aHKOB-
CKOro cekKTopa W COKpaTWUTb CTeMeHb yyacTusa rocyfapctsa B MHaHCOBOW
cucteme.

BaHK pa3BuTUA MMeeT TPU OCHOBHbIX MPOAYKTa: KpeaguToBaHue J0ro-
CPOYHbIX MPOEKTOB, SIN3NUHT U 3KCNOPTHOE hMHaHcuposaHne. KpeauTbl Bbl-
pgawTca Ha CpoK npumMepHo 15—20 net » noAa MNPOUEHTHYH CTaBKy
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O0—7,5 % . KpynHeliwmne npoekTbl 6aHKa HaXo4ATCSA B CE/IbCKOM X035ACTBE,
MH(PacTpyKType U npomMbiwaieHHocTH (no ntoram 2014 r.) [2].

OpfHako fesaTenibHOCTL BaHKa pa3BuTuA noasepraeTcd KPUTUKE CO CTO-
POHbI CAELMNANNCTOB MeXAYHapoAHbIX PUHAHCOBbIX opraHusauynii. OCHOB-
Hble Npob6nembl:

1) rnbpungHas npupoga pyHKUMOHNpoBaHUA BaHka pa3Butus;

2) ponr BaHka pa3BuUTUSA He BK/IlOYaeTCs B cCOCTaB nokasaTesield rocygap-
CTBEHHOrO A0JIra N He yYnTbiBaeTCA Npu pacyeTe nokasaTenen fosra B cpas-
HEHUM C npefesibHbIMU BEPXHUMMW €ro nokasaTtenssMu, YCTaHOBJIEHHbIMU
B 3aKOHe 0 6loaxeTe;

3) ycnoBHble o653aTenbcTBa MNpaBuTenbcTBa No onepaumam baHka pas-
BUTUA He Haxo4AT MOJTHOIO U NPO3pavyHOro oTpaXKeHus B rocygapcTBeHHOM
6roaxeTe;

4) pocT LLeNeBoro KpeaguToBaHmsa cosfaeT PUCK U36bITOYHOIO CTUMYNN-
poBaHWA BHYTPEHHEero cnpoca, BbITECHEHUSA YacTHOro cekTopa, co3fjaHus
3HaUYUTesNbHbIX YC/0BHbLIX 06A3aTenscTB MNpaBnTenscTBa;

5) peatenbHocTb baHKa pa3BUTUA MOXET co3faBaTb CUCTEMHbIE PUCKN.

AnAa peweHns BbllenepeynciieHHbIX Npobaem HeobXxoaUmMo:

1) onpegennTb CPOK AencTBusa baHka pa3BuTus;

2) AeATeNbHOCTb 6aHKa f[o/HKHa afleKBaTHO oTpaXkaTbCsA B rocygap-
CTBEHHOI OTYETHOW AOKYMeHTauuun U AeHEeXHO-KPeguTHOW CTaTUCTUKE;

3) BaHKy pa3BuTuA gosikHa 6biTb rapaHTMpoBaHa onepaynoHHas Hesa-
BUCUMOCTb, MPW 3TOM crieflyeT obecneynmTb COOTBETCTBYKOLLee perysunposa-
HUe N Haf30p 3a AeATe/IbHOCTLI0 6aHKa;

4) Heo6X0AMMO MOBLICUTbL KA4YeCTBO MOHUTOPUHIa U OLEHKU LesieBoro
KpeanuToBaHUA;

5) MpaBUTenbCTBY cnefyeT pPewwnTb BONPOC, CBA3AHHbLIA C TM6PUAHONA
npupogoii BaHka pa3BuTus;

s ) NPeANPUHATL Mepbl, YTO6bI He f0NYCTUTL KOHKYPeHLU NN MexXay baH-
KOM pasBUTUA N KOMMEPYECKUMUN KPeanTopaMmu B YacTu PO3HUUYHBLIX ore-
paunii.
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