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NMPNUMEHEHWE PbIHOYUWHbLIX MEXAHN3MOB
B OSQHEPIETUKE

Cob6CcTBEHHbIE UCTOYHUKK 3Heprocuctembl Pecny6nunkn Benapycb 3a-
rpy>xeHbl Ha 50 %, n gake npu oTCYTCTBMU MMMOPTa UX 3arpyska He rpe-
Bbicuna 6bl 75 % , 4TO FOBOPUT 06 U36LITOYHOCTU MOLLHOCTEN. Y CMOBHO-MO-
CTOAAHHble 3aTpaTbl Ha coAep XXaHue He3arpy>eHHbIX 3/1eKTPOCTaHU WA yBe-
nnynealoT Tapudbl. 3TN 06CTOATENbCTBA AeNalT aKTyasbHOW npobnemy
pedopMnpoBaHna saHepreTnyeckol cuctembl Pecnyb6nmkn Benapycb ¢ npu-
MeHEHMEM PbIHOYHbLIX MEXAHWU3MOB B 3HEpPreTuUKe.

B pgaHHoOWM paboTe Ha NpyMepe BeAyLMX 3KOHOMUK MMUpa pacCcMOTPEHbI
pasnnyHble BapmaHTbl peopMMUPOBaAHUA IHEPTeTUYECKUX PbIHKOB U MNpo-
eynpoBaHMe aTUX BApPNaAHTOB Ha 3HepreTuyecky cuctemy Pecny6nimkn be-
napyceo.

OCHOBHbIM OpraHomMm, OTBETCTBEHHbIM 3a pa3paboTKy W cornacosaHue
aHepreTmnyeckon nonuTnkm EC, aBnaetca FeHepanbHasa AUpeKLnUs No sHep-
retuke. lMocneayouine cTyneHn perysimposaHus OTHOCATCA K YPOBHIO OT-
AenbHbIX cTpaH — yyacTHuy EC, B KaXK0li N3 KOTOPbIX MOFYyT AeAcTBOBaTb
pasnInyHble CUCTEMbl ynpas/ieHUsa oTpacsblo.

Ninéepanunsayna poiHkoB EC He npegnonarana o6sa3atenbHol npusBatu-
3aumnn 3N1EeKTPOIHepreTUKM. Bo MHOrMx crpaHax Mo-npexHemy ocTasinucb
KpyMnHble TeHepupyoLwmne KomnaHmm, 6onblias 4acTb aKLWUn KOTOPbIX MNPU-
Hagnexut rocygapctsy (Mtanunsa, LWeeuunsa). KomnaHuu, obnapawuine
60nbLWOV A0Ne N BNAaCTbO HA PbIHKAX COOTBETCTBYIOLW MX CTPaH, XapakTep-
Hbl 1 B Lenom ansa EC: ato EdF Bo ®paHyuu, EAP B MopTyranuu, Electrabel
B benbrun n T.4.

OvpekTnsa EC o1 26.06.2003 r. HaknajbliBasa Ha CTpaHbl — y4yacTHU-
ubl EBpocotw3a obasaTenbcTtBa Mo feperynnposaHuto un nubepanusaumu
3M1eKTPO3HepreTukn. Ainpektusa npegnonarana rnocnegytouiee obbejuHeHmne
NOKanbHbIX PbIHKOB 3/1EKTPO3HEPTUN B €ANHbIA BHYTPEeHHUNA pbliHOK EC.

B nepsylo oyepefb npepycMatpmsanocb pasfesieHne BepTUKasbHO-UH-
TerpnpoBaHHbIX 3HEProKoMnaHuii No BUAaM feATeslbHOCTU U obecrneyveHune
KOHKYpPeHUUNN B ceKTopax reHepaumm n cobita. KntoyesblM 3/1eMEHTOM pas-
feneHnsa 6b110 hopMUPOBaHNE He3aBUCUMbIX OPraHoB ynpas/ieHUs U Npu-
HATVe peleHWi B nNepejawLWnx, pacnpefesiuTeNnbHbIX U FEHEPUPYOLLNX
KOMMaHnsax.

Ha Tepputopun EC pelicTByeT 9 OCHOBHbIX 6MPX 3/1€KTPO3Hepruu:
NordPool, EEX, IPEX, Powernext, APX NL, APX UK, Belpex, Endex
n Omel.

B anekTpoaHepretuke CLUA B3AT Kypc Ha ninbepannsaumnio pbiHKa, T.e.
Ha pasfesieHne PYHKLUNA reHepaumm MOLWHOCTel U UX Nepefaymn, notpedbu-
Tenen n cBo6oAHbIN BbIGOP MOKynaTenei n npogasLoB. B To ke Bpemsa cocy-
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LWecTBYOT pasHble MOAENN PbIHKOB B CBA3M C TeM, YTO OTAesibHble WTaThl
MMEIT CYLeCTBEHHY0 3aKOHO4aTe/IbHY0 CaMoCTOoATE/IbHOCTbL. Kpome ToTrO,
reHepupyloume MOWHOCTMN 3a4acTy0 Haxo4ATCA B COBCTBEHHOCTU MYHUL M-
nanbHbIX KOMMNaHWUNA.

WNccneposatenn otmedvarT, 4To B CLUA ecTb yAauHbIi U HeydauHbIA
onbIT Nnbepannsaumn pbiHKa 3f1IeKTpPoaHeprum. B kayecTse npumepa ygau-
HOro onbiTa Yalle Bcero NpuBoAAT MNeHCUNbBAHNIO, @ B KA4YeCcTBe HeyAa4uyHo-
ro — KanungopHuio. lNpun aToM Tak>Ke HeEMasioBa>KHO NpeAcTaBAATbL MaclTa-
6bl Nnbepanmnsaunn. Tak, B 060uX WTatax 06beM NPogark aIeKTPOIHepPrnmn
KOHEYHbIM NMoTpebunTensam Ha Heperynnpyemom pbiHKe coctaensn B 2007 r.
Bcero okono 7 % .

Takum 06pa3om, paccMoTpeB passiMyHbie MOAEeNV NpoBefeHns pedopMbl
3HEepreTNYecKOm CUCTEMbl U MPUHUMAsS BO BHUMaHNe MaKPO3KOHOMMUYecKne
nokasatenu Pecny6nukn Benapycb, MOXHO cKka3aTb, YTO NpoBeAeHue nnbe-
panusaummn aHepreTU4Yeckol oTpacnn no esponerickomy obpasuy (C LeHT-
panbHbIM perynatopom B nuue «BenaHepro») aAsnAetrcAa Hawbonee onTu-
ManbHbIM BapnaHTOM Ha CeroAHALWHWNA feHb. B nepcnekTuBe, yunTbiBas ns-
6bITOYHbIE MOLLHOCTM CUCTEMBI, Takas pedopma MOXXeT Mo3BO/INTb BbIATYU
Ha Takue 6Mp>Xn anekTpoaHeprun, kak NordPool n gp.

A.M. Wawypo
E.E. AHOpeeB
Bray (MuHck)
HayuHblii pykoBognTens — HO.6. BawkeBuy

BAJIIOTHbIE BOWMHbI

«BasnoTHble BOWHbI» — LUMPOKO pacrnpocTpaHeHHOe C/0BocOYETaHUe
B HacTosiuee BpeMs. [laHHOe sIBleHUE TaKXXe W3BECTHO Mo Ha3BaHWeM
«KOHKYpeHTHasi AeBaNbBauusi». B COOTBETCTBMU CO C/i0BapeMm, BaslloTHble
BOiHbI — 3T0 mnoc/nefoBaTefbHble MNpejHamMepeHHble fAelicTBUSA nNpaBu-
TeNbCTB, LEHTPOGAHKOB HECKO/IbKMX CTPaH MO JOCTUXKEHUIO OTHOCUTENbHO
HM3KOro 06MeHHOro Kypca AJ/1sl CBoeii HaLMoHaNbHOl BasoThl C Lefblo yBe-
NINYEHUs co6CTBEHHbIX 06bEMOB 3KCMopTa.

Kak TonbKo najaeT LeHa HauMoHa/IbHOW BanioThbl, COOTBETCTBEHHO Na-
[laeT 1 LeHa akcnopTa. VIMMAopT B CTpaHy CTAHOBUTCA Jopoxke. Takum o6pa-
30M, OTeuyecTBeHHas MPOMbILIMIEHHOCTb W, cflefjoBaTeNlbHO, 3aHATOCTb
B CTPaHe NoJlyyalT 3HAUYNTENbHY NOoAAEPXKKY CO CTOPOHbI KaK 0TEYECTBEH-
HbIX, TaK U 3apyGeXXHbIX PbIHKOB. s Hayana WupokoMaclTabHoi BantoT-
HOW BOMHbI HEO6X0AMMO, YTO6bI 3HAYUTENIbHOE YMC/I0 FOCYAapCTB MoXKenanu
[leBanbBMpPOBaTh CBOU BaslloTbl 04HOBPEMEHHO.

B pamMmKax Bas/loTHbIX BOH BblAe/silOT BaXKHYH COCTaBNSIOW Y0 — KOH-
Lenuuio «KOMIMYECTBEHHOr0 CMArYeHus». KofnMuyecTBeHHoOe CMsiryeHne —
HeTPaAULMNOHHBLIA WMHCTPYMEHT MOHEeTapHOl NOAWUTUKWU, WCMOJb3YeMblid
LeHTpanbHbIMK 6aHKaM1 AN CTUMYTMPOBAHUS HALUOHANbHbIX 3IKOHOMUK,
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