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OCOBEHHOCTH PEI'YJIHPOBAHHS BAJIIOTHOI'O PBIHKA
B PECITYBJIHKE BEJIAPYChHb

Banwmmuetit petHOK npeacrasasieT coboil cncreMy 3KOHOMUUECKUX U
OpPraiM3alMOHHEbBIX OTHOLLEHUH 110 ONePAalMAM DOKYIIKH-IIPOAAYKA HHOCT-
PAHHBIX BAMIOT U [JIATEHHBIX JOKYMEHTOB B MHOCTPAHHBIX BAJIOTAX.

OcHOBHBIM CI10cOBOM BO3ACHCTBUSA HA BAJIIOTHBIA PBIHOK ABJIAETCH
adpexTUBHOE yupasileHue BaJOTHLIM KypcoM, B akoHOMUUYecKoi Teo-
PHH PACCMATPUBAIOTCA ABa PEXXHMA BAJIOTHOrO Kypca — I1J1aBalLnil
1 (pMKCHPOBAHHBIM.

Bue 3aBucuMOCTH OT TOro, KakOil peuM BAJIOTHOrO Kypca ObLa
BbibpaH, [lenTpasbablii 6aEK 00513aH NIPOBOAUTE KYPCOBYIO MOJUTHKY,
OCHOBAHHYIO HA PLIHOYHBIX, & HE A//MHHUCTPATHBHBIX METOAAX PeryJiu-
poBaruA. [Ipu aTOM BayKHO LIPABMJILHO OIIPEAEUTDL PEajbHbli KypC Ha-
LUOHAJBHON JEHEeKHOH eJIMHMIEL.

C 1995 r. oaHO# 13 OCHOBHBIX 11pobJiem GeJopyCCKOil GAHKOBCKOIM
cucTemMbl crasia npobiaema pasdaJaHCHPOBAHHOCTH BAJIIOTHOIO PBIHKA.
3aBbILIEHHBII KYPC HAMOHAJIbHOM JAeHEeXKHOU e AMHMILL] IPUBe K (hop-
MHUPOBAHMIO 11APAJIJIEAbHBIX BAJIOTHBIX PHIHKOB, MCTOICHHUIO 30J10TO-
BAJITHBIX PE3epPBOB CTPaHbl, pocTy BApTepHLIX OlepalHil BO BEEIIHUX
pacueTax.

VikecToOUCHHME ACHEIKHO-KPEAMTHOH HOJMTHKH M BBIXOA Ha efu-
Hbiil Kype B korne 2000 r. 1HKBHAMPOBAIK BhilUENepeYUCIeHHbIe He-
raTMBHBbIC TCHACHIUU U cOOCOOCTBOBAJIM IPOLECCY COTPYAHUYECTBA C
MEKAYHAPOAHBIMH 3KOHOMHYECKMMY OPraHM3alMAMU B BHEIOHHUMM
WHBECTOPaMH,

B Hacrosuit MoMeHT cuTyanus Ha 6eJ1I0pyCCKOM BAMIOTHOM PBIHKE
pocrarodHo crabmabHa, [nsa noasepsKaHus MOCTOSHHOIO PABHOBECHA
MOHETAPHBIE BJACTH OCYLIECTBIAKT PhIHOYHOE PEryJupoBaHHE pas-
JIMYHBIX CErMEeHTOB phlHKA. Eciiu Ha BaJIOTHLIM PHIHOK HEPE3UACHTOB
HauuonanbHbIi GAHK MOXKET OKa3bIBATL TOJbKO OLOCPEAOBAHHOE BO3-
JeiicTBUE, & PRIHOK Pe3HIEHTOB-CYOLEKTOB X034 MCTBOBAHMSA AOCTATOY-
HO cTabuJIeH ¥ XapaKTepHU3yeTcs YCTOMYMBLIM [IPEBLIIICHUEM MTPOAar
BAJOTHl Ha/| ee LIOKYNKOM, TO KaApAMHAJIBHOIO U3MEHCHUN METOL0B M
[paBMJI KOHTPOJIN HA 3TUX CermMeHTax He Tpebyercsi. B Hacrosiee spe-
MsA HauboJiee TIaTeIbHOMY MOHUTOPUHTY [10/BEPraeTCs PhIHOK Haluy-
HO#t BaOThl. UMEHHO HA JaHHOM CerMeHTe BAaJIOTHOIO pbiHKa HAO/MIO-
JlaeTcs IMOCTONHHOE NpeBhIIIeHHe Cupoca Haja upegioxenuem. [lpm
9TOM CANBAO CIPOCA W HPEAJIOKEHNA OYeHb AMHAMHUYHO M 3aBUCHUT KaK
oT CyO'beKTHBHBIX, TAK U OOBEKTHBHBIX (DAKTOPOB.
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Hns HaumonansHoro 6aHka M Jpyrux SKOHOMHUECKHMX BJacTeii
BayKHO pa3paboTaTh B ACTANAX ¥ PEAJIM30BATH KOMILJIEKC 3KOHOMUYe-
CKMX Mep, obecrneunBaOIIMX YCTONYMBOE PABHOBECHE HA HAJIMYHOM Ba-
JIOTHOM pbiHKe. OCHOBHBIMM HanpasJeHUAMU gesareabHocTd Haumo-
HAaJNbHOro 6aHKa JOJIXKHBI CTATh:

1) noanep)kaHue NPUBJIEKATEIbHOCTH AEIO3NTOB B HALLMOHAIbHOI
BAJIIOTE IO BKJajaM (PHU3NYECKHUX JIMIL;

2) noBeilucHUEe CTAOMJILHOCTH 00BEMOB M CAEPIKMBAHMC OTTOKA
BKJIA/I0B;

3) cokpaulesue HaaTuuHOro obopora 3a cYeT NOBBILLIEHHMA A0JM pac-
YETOB C MCIOJIb30BaHUeM DAHKOBCKHUX IJIACTMKOBBIX KAPTOUEK U YEKO-
BBIX KHHMJKEK;

4) npoBejieHMe MJIABHOM M IIpeACKa3yeMoOil JAcBaJbBALIMH HAIMO-
HAJIBHOM JE€HEXKHOU eIMHUIbBI;

5) npusie4ycHUe cBOBOHBIX CPEICTB HACEIeHUA JUist (hMHAHCHPOBA-
HUA BHYTPEHHEro rocyJapCTBEeHHOI'O A0JAIA CTPAHbI;

6) peryasipHoe nmpejocTaBieHMe HaceJNeHNI0 06beKTMBHONW MHMOP-
MauMu 0 CUTYaluy Ha BAJKOTHOM PHIHKE Yepe3 CpeACcTBa MACCOBOM HH-
opmanuu.

IlapasiensHO 207 HBbI IIPOBOANTLCA OlIpejiesIeHHbIe peobpas3osa-
HHUA B ApYyrux obsacTaX 3KOHOMHKH (0’KMBJIEHHE PbIHKA KOPIIOPATHB-
HbIX IIeHHbIX Dymar, H3MeHeHHe CTPYKTYpPbl IPOM3BOACTBA, peaH3alus
MepOLPHUATHH MO0 OPraHN3auMy PO3HUYHOW TOProOBJM, CHMHXPOHH3AIHA
TEMIIOB POCTA peasJibHOM 3apaboTHOM NJiIaThi, MIPOM3BOJACTBA U AP.).

ITocrenenHas peanusanusi MepeYUCICHHLIX Mep HE TOJILKO MO3BO-
JINT YBEJHUYMNTB IIPEA0XKEeHHEe MHOCTPAHHON BaJIOThl CO CTOPOHLI Hace-
JeHus, HO u OyJeT cTMMyJUPOBATH OXKHMBJIEHHC 3KOHOMHUYECKHUX IIpe-
06pasoBaHMil B APYIUX CCKTOPAX 3KOHOMMKH.

H.A. llyksaHosa, accucmeHm
Bray (Muhck)

HAJIOTOBOE IINIAHHPOBAHHE
B YCJIOBHAX HHO®JAINHOHHOH 9KOHOMHKH

HHurepec K yuyeTy IPOrpecCHBHOCTH HAJA0Tr006M0KeH A B MHBIALN-
OHHOIi 3KOHOMHMKE HMeeT KaK MMHUMYM /iBeé IPUYMHBI.

Bo-uepebix, TOYHOE IOHUMaHUE HAJIOTOBOM HAIPY3KH PC3YJILTATOB
[IPOM3BO/CTBEHHON AEATEJBHOCTH BAXKHO AJIA NPHHATHA PCLUCHUNA 00
WHBCCTHMPOBAHIM B OlIpe/ielieHHY0 cdepy, caeaky uan busuec.

Bo-BTopBIX, TaKOoe NOHHMMaHUE HCOOXOAMMO AN ONPEAEICHU TEO-
PeTHYCCKHX NPo6JeM DKOHOMMYECKOH HAYKH M HPAKTHKHA U IPHHSATHSI
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