
pre rib1лg 11c1:u tu111f.'d Ь liefs or conceptions that. coпst1tut prevнШ11g 
ct1lt11rsL perc ptionз t 'reality', 

Tlierefor·e advertise111ents Ьаvе а very powerful cultural f'ш1ction. 
Tl1ey 11ot only sell алd proniote а product, but ulso sel! ond prnn1ot.e 
'ide11tШes' nd 'J jfe· y]es' 111 partictilar. dve1·t.isements di Геr itt tl1ei1· 
tr) th ds for targeting n1en ar1d women. ln order to perpetuзte meti and 
women' patter11 of con umpt10r1. advertiвers prescribe gendн identities 
tl1 t iшpli t persoнs sеш1 of self \YOrtJ1 i11 th ill ory nec ssH.y fo 
certaiн prodнcts ансl1 as cosшetlcs. 

ln order to disn1antle that. enigma of adv rtiserнerits, it, wil l Ье 
nece sary to look at sorne spe ifi samples whereby tl1e nature о( 'tlte 
advertiseшe11t' as а ' swi11g door' between individual and ideo1ogy wШ Ъе­
соте clear. I'rn going to ou!.li ne the most widespre11d 1nea11 t dvertisi11g; 
1) GrammaticaJ for111 and l.ruct ure; 2) Lexical characteristics; 3) Pho­
nology; 4) I11congrulty; 5) Personification; 6) Ge11der in Advei·tising. 

Н DGE FUNDS PHEN МЕ N 

ФЕНОМЕН ХЕДЖ-ФОНДОВ 

Ю.А. Зин1tевич 

БГЭУ (Минск) 

С rодня хедж-фокды nривлекают ввимание как инвесторов. та.к я 

иссле11ователей. Это вызвано тем и фен:оменальным11 результатами. ко· 

торы он~1 демонстриро"Вали на прот.яж н1111 последнего десятилетия , а 

также их ак1·ивнъ1м участием в спекутпнвных атаках на курсы вндют. 

В работе основной акцент сделан на анализе тех преимуществ, которы· 

мu обладают хед,ж-фонды. 

Hedge f1111d is an investment vehicle estaЫished, usually as а Jimited 
partnersblp, with tlte aim to capitalize оп а specific competitive iлve­
stmE'nt. advю1tage. The fi1·st fund of t.h1a type was est Ыiвhed in 1949 Ьу 
А . W. Jones. His strategy was to buy securities that. were undeгva l ued an 
sell sho1·t о hers. 

owada s speciaJists distinguish 5 basic strategies - Global Macro, 
Mю1aged Futures, Equit.y Hedge, Event Driven and Relative V lue. Data 
vendors suЬcategorize them into Macro, Emerging Markets. Trend-fol­
lowing CTA.s, Long/ hort, hort-Biased, Market-Neutral, Distreззed Se­
curities, Merger ArЫtrage, H1gh Yield, Conv riiЬle Arbltrage nd 
Fixed-lncome Arbltrage. 

Duriнg tl1e 1 st decade ihe hedg funds 11niverэ experienced t}1e rapid 
growth fro111 1414 in 1994 to approxill'lately 6000 Ьу the end of 2004; 
assets under шanagerнent incre sed froш $83,1 billion to $640 Ьillions. 
Th1s phenomenal asset.s i11crease Ьесаше pos iЫе due to some benefits t liat 

225 



!1e<lgP Г11111I роы11 & 1· 11t.rнry to t.1· Llilio11nl i11 ~st •n 11t mi.l.rt1111.l)t, : thP}' 
t) ::; ek to 11cl1if'VP 11 prн;iLive ub. nlllt1• r·etнrn r11t.J1pr tl1an 111eil нring their 
pt•rl'o1·1111111<'() ag 1111st 11sec1rt- itiesi11dex or 1щу 0H1er lщ111·l11n11rk; 2) сап 11se 
1 V•'П1.l{t-: 3) l1·1v(' tl1 rigl1t. to f'll sl101·L: .\) а1·е rюt oЬlig d t.u 111eeL so rтi 
tH!Orloьш е 1·eip1ir!'111ent11. 

lnvestnrs gre1Jt ly Ье11 fit wh1>11 nd i11g l1Pdge ftmdз to t.11 ir port.folios 
Ь1·с нsе: 1) tlн~ Sl111rpe r11tir>, ш1lf•11 l11LP1! hy F.valн t io11 Лы;ociat.es С pital 
M111·kets, er1нols 1,95; 2) tl1e corre l в.tinn of ~1edgr ftн1ds 1·et.11rns v rsus 
11шsL (i11unci ul 11sset 111<1rkets is i11s ignifica11t (avf>rngeSharpe's R 2 i lnwer 
tl1a11 25 '!lп ). 

Лс utuiнg t.o SEt: (2 02) l1t:(]ge fн11ds с1111 providc bcnet'its 1.о flna111:inl 
111ar-k ts l1v i:u11LribL1Ling t.o 111arkeL efficiency ашl e11!1ancing liqu.idity. 

Н RТУЛ 

А.Ю. Зубрицкая 

БГЭУ (Минск) 

IT ROLE I ТНЕ WORLD COMMU IТУ 

БЛА1'01'НОРИТЕЛЬНО ТЬ И ЕЕ Р ЛЬ В МИРОВОМ 

СООБЩЕСТВЕ 

01т менный м~fР разд ден н11. уснеtпных, бш·атых, процветающ11х 

юдеii 11 нужд11ющ11хсн. б /\НЫХ, страждущих. Благотворительные or­
r Hl\38(1.1111 С'r&раюп:я умеt\ЫflИТЬ ЭТО разде..1ение. В работе рассматривз 

етс11 деяте.лыrост.1> так11х меж/\увародкых благо·1·вор1t'Гельных орrаниза · 

щ1й, как ЛcLio11 Aid, Mencap, Arnnesty lr1ternat.io11 1, Live Aid, Lega­
щhi 11te Solidariet.a. 

(11 UIJГ di!'l'icult world tl1ere вrР both t.h rн·ospr·rn11s, rich, suc essfнl 
ашl tl1e poor, ю1/'feri11g, 111 need. lt's h rd t.o exploin tl1is d1\risi п, btit we 
сап sympath1ze 1шd lielp. Nowщiв.ys Ll1e1·e ar 1111щу •!1arity org11111zat.ioris, 
whicl1 are поt. iпdi(Гerer1\. tn t.he proЫems of the d titut.e. Lio Aid ha 
st/jr-ted cleve1opщent progra111111 in eigllt of t.l1e poor s t co\111tries iн tl1e 
worlri. 1'tre fi1·st airn of Action Ai i to provide bns1c duc tion нd, where 
11 eded, fooii, r loth i11g, and n1ed1 al care. Mencap is the Royal о ·1ety for 
MenLally Haлdj apped Children 110 Adultэ. It h Ь n oper iing sincc 
1946, 11rid l111s grown into n org11шzation with 55.000 meшbers. The 
n1 111bers of Amn sty [nternatiolla1 try to get fo.ir trials for а11 polit.i aJ 
prisor1er fШ<I oppos tt1e deзt.!1 р 11alty or лl\ pгiso11ers wit.11011t re-

r·vat.ion. Лffillt!sLy Intermltion11J ha Ь en working for ove r twe111.y years, 
анd in t/1ot Linte tl1ey have Ъelperi prisoners in over sixty cour1tries. As irJ 
tl1e wl10Le worltl, tl1ere is 1.1 11ecesзity or chнrit.y organiz11tio11s in Delart1s. 
О11е of 011r greatest. pr0Ule111s is coping with the 011s qta n es of Cl1en1obyl 
di aster. For example. lLalian harity Legaшbi nte olidarieta delivered 
а шoblle lubor to1·y for· di0gмsis of tl1yroid dJвorders to tl1 шed1cal 'e11ter 
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