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AKTYAJBHBIE BOIIPOCHE
KOHOMUWYECKOMW TEOPUU

0.C. Bamypo
ctyReatka BIOY (MH!!CK}

IIpo6ieMbl KPeAUTHO-AEHEIKHON TOTHTHKH
Pecny6iaukn Beaapycn

T napHol npoGiieMoi IKOHOMUKH HAEro TOCYIAPCTBa, HCBHHMAHHE
K KOTOPO# CHOCOGHO eC PaspylyTh, SBAseTcs NpobieMa IKOIIOMHYECKO-
10 pocta. On 06ccHeYnsacTCs PAasBUTHEM DEAIBHOTO CCKIOpa, TO eCTh
npousBoacTseHHol cdepul. OrpoMHas pasHulla B JOXOAHOCTH OHEpd-
HHiE B ASHCXKHO-KPCANTHOM CCKTOPE M HaHKOBCKOH cdepe B nenom u
NpoU3BOACTBeHHOH cdepe Hapay ¢ ApyriMH akTopaMi ocaadnia pe-
auapuniil cextop. Ero BoccratioBieHMe O/DKHO CTaTh OCHOBHOW HeJbI0
KaK KPeLHTHO-ICHE:KHOM, TaK ¥ IKOHOMHUYECKOH NOANTHKA CTPalbl B 11e-
oM.
OcHOBHBIE 1IPOGJEMBL M IIYTH HX DEUICHHA 3aKperyennl B “ KoHuen-
UMM KpeaHThO-AeHexHOoH mnoautuku PecnyGaukmn DBenapych Ha
1999 — 2000 11.”.. B Heil TakKe cOHepRNTES TPOTPAMM2 TIePexoa K no-
JUTHKe “croAb3sIedn duKkcaun”. ITOT Nepexo/l TIAHEPYETCs coBep-
wuTh B ABa tana. [lepsulit sTan srmogaer cOMBKCHNE BANIOTHLIX KyD-
COB. HA BCEX CETMEHTaX JEHEXKHOTO PHIHKA, NMOJAHYI0 JTHOEpaNH3AIHIo
PBIHKA HRAWYHOH BANTIOTHI, NOBBILICHHE CTABKK pedUHaHCAPOBAHAS 10
IIOJIGKATENBHBIX 3HAYEHNH B0 OTHOINEHNIO K WH(PAAUMH, OCYNIeCTBAE-
HHE KOMILIEKCa Mep N0 AOROJHEHNIO BaloTHBIX peaepeos HBD. Bropoit
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atan — puKcanng Kypca 6esopycckore py6ias 1no OTHOIICHHIO K €BPO H
BKJIKYCHIE MEXAHH3Ma €0 CKOAhXEHHS B 3aBUCHMOCTH OT HaMeYeHHbIX
mapaMeTpon uHgasurK (2 % B Mecsn).

OaHAKO 1PGIIEHTHBIE CTaBKU HAXO/IATCA Ha OTPHI[ATETbHOM YPORHE,
x0Tst B “KoAnenuyn xpeuTHo-AcHexkHoi nomuruky Pecny6mmku bena-
pych ra 1999 - 2000 rr.” roBopHTCH 0 DOAACPKAHUH TPOICHTHBIX €Ta-
BOK Ha peaJbHOM I[IOJOKHTEeRbHOM ypobHe. Peanbuasa crabka
NOJIOXHUTENbHA, KOM/I2 OHA TIPEBBINIAET TEMIIbI POCTA 1eH, a ¢ 14 nexkabpst
1999 r. GasoBas NPOTEHTHAS CTABKA pedpHHAHCHPORAHS cocTaBma 120 7.
A wrdasuus B Hos6pe coctasuna 14,3 %, B mepecuete — 397 % romo-
Burx. Ha despans 2000 r. craska pedmHancuposanus pasasiaacs 150 %.

BbispiBaeT COMHEHHMC M BO3MOIKHOCTD IMOePAJIM3AUHH PhIHKA HaJIHY-
Hofi BaMIOTHI, TAX KAK 3TO 3aBACHT OT psga ycaosui. Hanpumep, nam-
qyue IOJOKHTENbHBIX NPCOUEHTHLIX CTABOK, OTKad OT MacCHPOBaHHOH
KpeAnTHOH SMHCCUH, cBOGOJA YACTHOrO NPCANPHHHMATENbCTBA M AP.
Hw ogAo 13 nepeyncieniblx ycaoBuit B PecnyOnuke Benapych He Bol-
[IOHEHO.

OobenmaeT TPYAHOCTH M LIOINOJIHEHWE BATTHLIX PE3epBOB CTPAIBL 34
CUeT IPOJAKH FOCHMYIUECTRA, TAK KaK B pecHyO/IHKe oueHb MaJo Ipel-
NPUATHI, CHIOCOGHBIX TIPHBJIEYb HHOCTPAHIIBIX HWHBECTOPOB.

B yucie npobnem 1 cnaloe passurie ouepalnii Ha OTKPLITOM DBIIKe
KaK MHCTPYMEHTA JIEHEXHO-KPEAUTHOH IT0JAATRKH,

Cruncok npoebeM MuxHO elie npoaoxnTh, Ho To, 1ro ux MHOrO, He
3HAYMT, YTO X HEJb3s PelHTh. 3/ech BAKHO o6ecticuuTh 6oee IOCTo-
SHHBLH 11 PA3HOCTOPONNHIT COCTAB pa3pabOTIMKOB OCHOBHBIX HAIIPABIE-
HUH KpeAUTHO-ASHEXKHOH MOJHTHKH, Ja6bl ee MOXIO ObLIO NPOBOIUTD
HamOoIee OOLEKTHRHO, YTOGK KDE/JIHTHO-JACHEXKHAS MOJUTAKA MAKCH-
MaJbHO COOTBETCTBOBANA 3KOHOMMYeCKNM yciosuaM Beaapycu. Pyko-
BOJAATENM DA3PaBOTKH OCHOBHBIX HANPaBJICHHH KPEIUTHO-JEHEXKHOH
NOJUTUKH TAKXKe JOJUKHbI ObiTh IJOCTOAHHDI, TAK KAaK CAMUIKOM 4acTas
CMEHA PYKOBOAMTEAEH, @ COOTBETCTBEHKO, U KPeAUTHO-IEHEKHOH MoH-
THKH, He HAeT TTOIOKHTCIBITBIX Pe3yJibTATOB.

. A, Bypdawsun
ctyiient BIDY (Mm!cxs

Welfare state — nmoch B MEHYCHI

Welfare state — 370 Takas COMANPHO-IKOHOMIYCCKAS CHCTEMA, KO-
TOpasi OCHOBAHA Ha CMemaHHoH (hopMe COGCTBEHIIOCTH U XapaKTEPH3Y-
€TCA KOHTPOJIEM FOCYAAPCTEA HA/L BCEMH CPepaMu DIKOHOMUAKY, BKJIIOYAS
(dburancoso-kpeauTHy0. B Heil npMOpHTETHBIM CHHTaeTCA PeHIcHHE COo-
HHabHBIX BONpocoB (neHcuoHHOro ofccneveHus, 3APaBOOXpaileHus,
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