BrpaboTaTs AOANOCPOMEYIO CTRATENNIO TPHARACYEHUS HABCTHIH ¢ onpe-
Aenennem HAaubBOsIee NEPCHEeKTHBHLIX OTPACTEeH JKOHOMMKH C Y9eTOM PASBHTHA
OTPACAER-NOCTABLINKOB M oTpacaei-norpeburesedt. Ilpn arom meobxomumo
BLUTEIHTE TPH TPYIIE OPHERTHPOR: OTPACIM, HPOMIBOACTEA M PErMOLL.

Oueprurs seTkne paMkr aedcrenn or. 79 HasecTuimornoro Kogexca,
TAK KAK ITH OHA HOCHT TOABKO ONMCATENLH AN XAPAKTEP B NOITOMY €€ TPAK-

TOBAHNE MHOCTPAMHMME BWHBECTOPAMY JAYACTYIO B KOPHE PACXOANTEA © MO~ -~

HEMAHMEM POCYAPCTBENHBIX OPIaHOE.

Ieaecoobpasuo HavaTs paspaboTKy 3aKOHONPOEKTA, AHANOIHYHOIO Pas-
paborannomy MIPT PD® “06 ocobennocTsx npusaTHA peinesuit B chepe ro-
CYAAPCTRERHONO PEryJMpoBanns NPeAnpuHMMATENLCKOR AeaTeasHOCTH”,
KOTOPLIA MeXoaMT M3 “npesyMmiuun uem:uecooGpauocm rocperyaMposa-
HEA UPeANPUHEMATENLCKON geaTeasuocTn”,

Bee o MepoupusTRS A0KHL MATH NAPAJNEALHO C DPOLECCOM AKTHB-
”l NPHBATHIAIME ¥ PAATOCYAADCTRICHUA IOCYAAPCTBERHEDN coBCTREHROC-

~ TH B CTPaxe aubepannsanyt SKOHOMUEN B IeJ0M.

C.K. Cabyx
Bray (Mukck)

CHCTEMA PEI'VJHPOBAHHS HHOCTPAHHBIX
HHBECTHIIHA KAK OCHOBA 3®®EKTHBHOI'O
HHOCTPAHHOIO HHBECTHPOBAHHSA

B rocysaperse ¢ KOMaHIHO-AAMHHWCTPATHEHOM 3KOHOMHKON KaTeropus
“HEBeCTRIMK" He HAXOARAA MECTa KAK B SKOHOMIWHECKOll IuTepartype, TaK 1
B ppakTke, OHEAKO 38 NOCASAHME IO/ 370 NOHATHE TPOYHO BOLILIO B 3KOHO-
MuvecKylo auTepatypy B crpanax Bocrouwofi Esponw, skmouas crpass
" CHI', w10 06LACHSETCA RAMANOM PHIHOYHONG PedOPMUPOBAHNS SKOHOMMKH
*operlou Asanuanpys upobaemsi, & KOTOPLIME CTANKHBAIOTCH CTPANLL,
MOZKHO YTREPIAATS, WTO YCITeX pediopM BO MHOTOM ONPeAeISercs He CTONBKD
| CONEpRARMeM TEX AR WHEX akuuil rocyaaperea (DycTs AaXe TAKHX RAXK-
| HMIX, KAK NPUBATHIALNSA WIN COAHNE HMEANCORLIX HHOTPYMEHTOR (DOHAO-
BODO PHIHKA), CKONBKO CHCTEMON PEryJIHpPOBAHNS STHX MPOLECcCOs.
i DopMHPOBAHNE NONUTHKH B 0618CTH MHOCTPAHHEIX MHBECTHU M He AB-
;htu ueraoveneM, HeoGxoaumMo BROAMTS PASTPAHHYEHNE MENCTY NOJH-
THRONA 1 cucremoil peryamposasns nrocTpassux wasectuuuil (CPHN). Ec-
f' MLl FOBOPHM O DOAUTHKE, TO HMEEM B BHAY #abop METONOB M HHCTPYMEH-
HANPARIRHHEBIX HA OrpAHEYeHNe nuoc'rpaunoro xannrana. Cucrema xe
Boapasymesaer Gonee mupoxoe snagenuve. Ee mMoaens npegycmarpusaer
- paccmorpenme craauit fopanposarun nened u sagau, paspaborky crpare-
Gﬁ W PEATHIATUN0 TOTHTHEH B OBAACTY PEryAHPOBAHNA HHOCTPARHLIX HH-
Iumnum MOHWTOPHHED 3 KOHTPOAL M HA HX OCHOBE ARATNA 3DPeKTHEROCTH
MEOCTPAMABIX AHBECTHINA B OTPACHAX, PEPMOHE ¥ CTPAHE B WEROM, KOPPeK-
THPOBKY MHBECTHUMONEON NOAMTHKH.
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Tnapsoil ek PEryaIHpoOBARAS WHOCTPAHHMX WHBECTHIMHA ARNseTcH
OKOJAHKE COACHCTEMA 3KOHOMMUECKOMY DOCTY, UPUBAEUEHMIO HOBLIX TeX-
HOJNOIME, CHCTEM YNPABACHHA, POCTY KOMRYPEHTOCHOCOBHOCTH TOBAPOB M
yeayr aa cHeT UPHRNESEHNA WHOCTPARHONO KannTana. Cpeacrasom aocTsoxe-
HEA TOR Mean BLICTYNAST OPPAHMIAITHOHHO-3KOHOMUMECKRN MEXAHWIN W
CHCTEMA TIPABORBLIX HOPM.

Dopunposanne CPUN noaxno npoxoanTs B HECKOIAKO STANOR: AHANNA
COLMAILHO-OKOHOMMIECKON CHTYAUMY, PApaAboTKA CTPATErHNA HITROCTHILN-
OHEON NMOAUTHKH, DPOrHOINPOBAMME HOCHEACT NN L€ POMAHIAILINN.

C yqeroM ANANM3A CHCTEM PETYAMPORAHNSA MHOCTPARALX HEBLCTHIMA B
PasHLIX cTpasax paspaborasa KOMUNEKCHAN MOAENL PETYANPOBAHNA WHO-
CTPAHALIX WHBECTHIMI HA OCHOSE CUCMEMNOCHIU, KOMAZEXCHOCMU, ddeK-
samuxocmu u omyuemyocmu. OHA BKAIOYAST CASAYIOIINE NOACHCTEML: BhiAB-
sedue nenedt M aanay, paspaborra v MpoBeeRe B MUIHL CTPATErNH, MOHY -
TOPHHY, AHANTI ¥ KOHTPONS, KOPPEKTHPOBKY rOCYAAPCTREHEON NOANTHEN 8
obACTR MHOCTPAHKLIX HHBECTHIINI HA OCHOBAHMY ARALTRAA shdesTHRROCTH
NPUBAEKAEMOI'0 B CTPAHY MHOCTPAHROND KANWMTANA.

K raapusiM 3aIa9aM CHCTEME! PErYIHPOBAHNS MHOCTPAHHEIX MHRECTH-
MR OTHOCATCA: CO3alEMe BAaronpUHATHONO MHBECTHIIMOHHOND KAMMATA o
NPHUBIEKATENRAON0 HMUHJNCE CTPAHL, NOBLIINEHHE CYBEPeHHONO MHBECTHIN-
OHHOMO PeRTHHIA CTPAKL, NOAARIEHNE NHGAANAN B cTabUANIAUMA HATINO-
HAABLHON AEHeKHON eAMNUIK, COAARNE DASBUTON WHDECTHIMOHHON WH-
dpacTpyrTyphi. OuesnHo, ocHOBROI (YRKIMER FOCYRAPCTRA NA HHBECTH-
UMOHHOM PHIHKE ABASETCH COZAAHNE CHCTEMbI €1'0 peryauposanua s obecne-
yeHusa ero Qynknuonmposanmus, Cpegy raaBHsIX 3aad rocyAapeTea — omn-
peAeneHne TTPHOPHTETHLIX HATPABNERMA BAOKEeRME NHOCTPAHELIX WHBEC-
THIHE, OnpeAeneHNe KPUTEPHER OUEHKEN, 0TOOpE NPORKTOB, KOHTPOMS.

Cuerema npasororo peryimpoBaHMA MHOCTPAHHLIX MHBeCTHIME (nOoA-
cucrenma CPUH) nrunogaer 8 ceba HAUMOHANLHO- B MEKAYHAPOAHO-UIPARO-
Boe peryanposauue, OpranusanMoBHo-3KOHOMWYLCKHIT MEXAHBAM Perysiu-
POBAHMA HAOCTPAHHBIX MHBECTHLNH CRASMBACT B eAMKHNIHI KOMIIEKC Opra-
HUDATMONHKE W SKOHOMMYecKNe POPMEL BOJCHCTERS HA TpHTOE W dyHK-
QHORMPORAHKE WHOCTPANHOIO Kamurana. Oxu BrmoNaoT 8 cebn akoHOMu-
YEeCKUE METOHL PEryJanpoSARMS, OPraHu3AlNOHELIE (POPME CONLHCTBINH,
PA3BHTHE UMBECTHMIMOHHON MHOPACTPYKTYPS!, 3AINTY WHOCTPAHHLIX WH-
BecTHIgMA .

A.B. Yanei
EI3Y (Murck)

KOMIOHEHTHI HHTEPHAIIHOHAJIH3AIIHH BAHKOBCKOA
COEPbBI HA COBPEMEHHOM 3TAIIE
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