U1ECTBEHHO PACUIMPALT BOIMOMHOCTH PEAIPUATHI B HEPEOCHALIEHWN DCHOB-
HBIX POHAOE 38 CHOT NIPHBAEHEHIHX CPEACTS HAa BOSBPATHON ocHONE M criocob-
CTBYET BHIBEJIEHNIO YPOBHA NPOMABOCTEA HA KaYECTBEHNO HOBLIN YPOReHS.
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HHBECTHIIHOHHLIH KJIHMAT BEJAPYCH

TipoGaema npueNeYeHNA WHOCTPAHHEIX MHBECTHIHI B axoHoMMKY DBe-
napycen akryansaa yxe ne nepssniit roa. Tlo croeit npupose xanuran uarep-
HanuoHAseH, crpemurca B Hambosee Gaaronpuarayw Guanec-cpeny, rae
CHPOC HA NHBOCTHIMMN BRJIMK U JLOXOAHOCTS PEBLINAST HOPMY € YHETOM pas-
NAMIHBIX PHCKOE.

B 2003 r. 8 sxonomury PecnyGmuku Beaapycs 6uin0 npueaeveno 1306,6
sman goa. CIIA, 8 rom uncae npamuie uasecTiignn — 674,6 man poa., nopr-
deasuwe — 0,6 mnr qona. » npoune — 631,83 man aoa. CIIA. Tlpupoer oo
cpasaenino ¢ 2002 r. cocrasmn 80,8 % . Jlugepos cpean cTpas-MHBECTOPOR
auanerca [lseiinapan, koropas ursecruposana noarn 362 man aon., win
27,7 %, Poccus — 2560 man aoa. (19,2 %), Aserpua — 112,7 man aon.
(8,7 %), asarem Bupruncxwe ocrposa, lepmanus, CIIA, Hugepnanau, Be-
aurobpuranus, Kunp,

Husxuit yposens noprdensasix masecruuuit, megee 0,05 % » obmem
obseme, 0bycnosnes oObABNEHHBIM MOPATOPHEM HA ITPOAAKY AKIMI, TPHO-
GpeTeHABIX HA ALPOTHAX YCAOBMAX B PE3YARTATE YEKORON NIPHBATHIANY.

K coxanenmo, B ofuedi cTpyKType NPUBNESUEHHRIX MHOCTPAHHBIX HWH-
secTRU, npovne (TOProBae KPeANTE, MHOCTPARHLIE KPeAUTSH MoK rapan-
THH HpasuTeabeTsa ¥ Gaukos) cocrasasor 48,3 % . Beicorwit yposeas fau-
HOPO BRJIA HHBECTHINN DOKAIMBALT HHIKYIO (NATEXKECTIOCOOHOCTL PeatbHO-
r'o CeRTOPA IKOHOMMKHN M OUOPejeNedHOe HENOBeDHEe HHOCTPAHRBIX HABECTO-
POB K HaNMOHANLHON sxonoMuKe, Takue WHBECTUIMM ONACHS! JUIA BKOHO-
saKy, nooromy MuEorse crpags CHT naiTamres YacTHYHO HAK NOAHOCTLIO
OTKASATLEA OT HMX, OTIABAA NPeANOYTEeHMe UPAMBM wHBecTHnmsam, Jlaa
STOrO OHM CTPEMATCA COGAaTH OARrONPHATHRE YCAOBMA XOIANCTBOBAHMSA,
IPUBAEKEIOT HHBECTOPOB PASAMYHLIMM 5 KOHOMHMYLCKHMM CTUMYNAMM # CTa-
PAOTCH YAYUIIHTE 00Nl MEBOCTHIIMONHBIE UMM CTPAKS.

K comanesnio, wHBeCTHUNOHALIN wMiype Pecuybinkn Benapycn e
AIOCTATOMHO BhIcOK, MHOCTPAHHKE MEBECTOPEI OTMEUAIOT BHICOKMI HHBSCTH -
UMOHHEIA PHCE B HAXNYME pasaudnsx Bapuepos, KoTopsie HeoGXOAMMO
HPeosoaeTh NPkt Begenuy Ousueca 8 mamed crpage. Iro — HabuTONHBI Ha-
NOTOBLIA Npece, BealecyIee BMEeNIATENLCTEO OPraHOB NOCPeryIHpoBaRN: B
yacTEW Guanec ¥ HEUPEACKAIYEMOCTL WX ASHCTENN, CAMKHOCTH M A0MH-
TEABHOCT: NPOUSAYD PErMCTPALMM UpPeAupHATRIE, UPABOBAR HeyBepen-
HOCTE, OTCYTCTENE MEXAHHIMOB AOAMHON JAMMTH AHBECTHUMA.

B nepenexTine He0OX0AMMD CASNATE CASIYIOMEE,
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BupaboTaTh AOANOCPOMEYIO CTRATEINIO TPHEICYEHNA HABECTHIH ¢ onpe-

HaubBosee NePCHeKTHBHLIX OTPAC/eH IKOHOMMEY C y9eTOM PDA3BHTHA

orpacael-NOCTABLMKOB M oTpacaei-norpeburenedr. Tlpn otom meobxommmo
BHUEHTE TPH TPV OPHEHTHPOE: OTPACAM, NPONIBOACTEA M PErMOHLL.

Oueprurs SeTEne paMkr aeicrann or. 79 HasecTuimornoro Koaexca,
TAK KAK ITH OHA HOCHT TOABKO ONMCATENLH LI XAPAKTEP B NOITOMY €€ TPRK-
TOBAHNE MHOCTPAMEMMN WHBECTOPAMY JAYACTYIO B KOPHE PACXOANTCS C© 1O~
HUMAHRMEM POCYAAPCTBENHBIX ODI'EHOE,

Ileaecoobpasno HavaTs paspaboTky 3aKOHONPOEKTA, AHANOIHYHOIO pas-
paGorannomy MIPT PD “06 ocobennoctsax npuiaTHA pemesuit B chepe ro-
CYAAPCTRERHONO PEryJnpoBanns NpeAnpuEMMATENLCKOR AeaTensHOCT]H”,
KOTOPHIA MeXoAMT M3 “IpesyMnuMn HernenecoobpasHocTy rocperyasuposa-
PR UpeANPUHUMATENBCKOM geaTeasuocTn”,

Bee o MepoupuATRS A0KHELL MATH NAPANIEALHO C DPOUECCOM AKTHE-
HOM NPRBATHIAIMN ¥ PAATOCYAAPCTRICHNA IOCYAAPCTBERHON coBCTREHROC-
I B crpase ¥ anbepain3anmit SKOHOMWEN B NEJN0M.
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CHCTEMA PEI'VJHPOBAHHS HHOCTPAHHBIX
HHBECTHIIHA KAK OCHOBA 3®®EKTHBHOI'O
HHOCTPAHHOTO HHBECTHPOBAHHSA

B rocypaperse ¢ KOMAHUHO-aAMHHNCTPATHBHON 3KOHOMHKON KaTeropua
“HEBECTRIMK" He HAXOANAA MECTA KAK B SKOHOMIYECKOl JTuTeparype, Tax W
B ppaxkTIke. OHAKO 38 NOCASAHME IOJK 370 NOHATHE TPOYHO BOLILIO B 3KOHO-
MIveCKyo auTepatypy B crpasax Bocrouwofi Eeponw, sxmouas crpass
CHFI', wro ofsacaserea RaYanoM PLHOTHONS pedopMIpPOBAHNS IKOHOMMKH
BTOTO PErNoHA. AHANMINDY R UpoBAeMLL, C KOTOPLIMH CTANKHBAIOTCH CTPANL,
MOMHO YTREPIKAATE, YTO YCIeX pedopM BO MHOI'OM ONPefeIfeTcH He CTONBKO
CONBPHCARNEM TEX WIM MHEX AaKuyuil rocyaaperes (DycTs AaXKe TAXMX BAXK-
HEX, RAK NPUBATHAALNS WK COAANHNE (DHHANCOBLIX WHCTPYMERTOR (POHAD-
HOPO PHIHKA), CKONBKO CHCTEMON PEryJIRPOBAHNS STHX NPOLECCOs.

DopMHPOBAHNE TONUTHKH B 0618CTH MHOCTPAHHKIX MHBECTHIMI He AB-
JAgerca wexaovenem, HeobxoanMo BEOANTE PAITPAHHYCHHE MEXTY NOJR-
THRON 1 cucremMoit peryauposasns nHocTpasHex wasecTruuil (CPHHN). Ec-
AN ME POBOPHM O DOAUTHKE, TO MMEEM 1 BUAY Habop METONOB M HHCTPYMEH-
TOB, HANPARIEHEBIX HA OrpaHEvYenne uuoc"rpaunoro xannrana. Cucrema xe
noapasymesaer bonee mupoxoe anagenuwe. Ee mMoaens npegycmarpusaer
paccmorpense cragnit opanposarua mesedt u sagay, paspaborky crpare-

PHE W DEATMIAIINI0 TONNTHER B 06A8CTH PEryAHPOBARNS HHOCTPANHLIX HH-
BECTHINE, MOHWTOPHHT i KOHTDOJASL M HA HX OCHOBE AR 3DDeKTHEROCTH
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