TeJI0 CBOMM BunakafinM KORKYpenTam — erpanam ua Llesrpansroit n Boc-
Touno# Esponsi.

Pecuybauka Benapychk He roToBa KOHKYPWPOBATH 38 MEXAYHAPOARLIES
WHBECTHIIHOHHBIE DECYDPCHI, NOCKOJBLKY COACPMMUT HEIATHBLL B HHBECTHILHOH -
HOM KJHMMATE, NPenATCTBYIUMEe TPOHNKHOBEHII0 MHOCTPAHHOND KanuTana,
cpea KOTOPLIX MOYKHO OTMETHThL! HeCTabuALHOCTE 38KOHOAATENBLCTBA, OT-
CYTCTEHE WPUANYECKOR 9eTKOCTH B BONPOCAX COBCTREHHOCTH, MMHAHCOBYIO U
SKOHOMMYECKYH) HecTabuAbHOCTL, HEPASBUTOCTE UHPPACTPYKTYPSL.

B nepuon aubepanuaanmi skoHoMuayecknx npoiieccos Pecniybanke Be-
napyck Heobxoanmo eMarynTs GaphLepsl, co3aammue HebnaronpPUATHEIN HH-
BECTHUMOHEN Kaumar. Maaue oHA MOXKeT NOTEPATE CBOMX HOTEHIIWAND-
auix wHBecTOpoB, OJHUM HA YCHOBWI YCUEINHON PEaNHaallHi Mep o yay«-
MIeHHI0 WHBECTHLMOHHOK npuBnexarensocTy 8 Pecnybanke Benapycs sis-
NAOTCA M3YHEHWe U HCIONAL30BAHME OIBLITA CTPAH C NEPEXOAHON IKOHOMMU-
woit, raxux kax Yexus, Berarpus, loanma, Kuraiickas Hapoguas Pecny6-
muka. Cpepu sanfionee BAKHLIX MEPONPHATHI, NPOBOJUMBIX 5THMH CTPa-
HAMH ANA YAYYIUEHUA VCAOBHI HHBECTHIHOHHON AesiTeNLHOCTH, CAejyer
OTMETHTH: CTAGRIMAAINMIO 3AKOHOAATENLCTEA, MANYVK NPUBATHIANNID, De-
dopmuposanne GAHKOBCKOI CHCTEMBI, YITPOLIEHIe HANOIOBON CHCTeMbI, H1H-
GOPMALMOREYIO HOJIEPIKKY HHBECTOPOS,

0.B. Nonosvuk
BI3Y (MuHck)

BJHAHHE PACIIHPEHUSA EBPOIIEACKOIO COI3A
HA BEJIAPYCh

Bo paanmoorsomenvnx Pecnyfuukn Benapycs u Esponeiickoro coioaa
OTYETAMBO BEIENSIOTCS ABA 3TaNa: nepBuii — 1992—1996 rr., sropoit — ¢
1997 r, 10 HACTOAIUEE BPEMSI, T'nasrbIM copepRannes NepBoro STAlA CTaIM
MOMCK ¥ PA3BHTHE B3AMMOBLINOAHBIX (DOPM M BANPABACHUI COTPYAH Y-
crea, Bropoft aTan XapakTepuayerci OXJaXKAeHUeM CBA3eH, CBePThIBAHNEM
HOMUTHHECKUX KOHTAKTOR.

B 1995 r. 6s10 nognucano Cornamenne o napTHepeTse ¥ COTPYAHUYE-
cree Meskay Pecniybnuroit Benapyeu u EC (CITC), koTopoe A0 CHX nop He pa-
rudunuposano. o serynnesna 8 cuay CITC peryauposanue MpOBOARTCH
HA DCHOBaHMK BpeMeHHOro coraaliesus.

Byayuee pacmupesue EC Br30BeT HAMEHEHHA B TOPIOBO-9KOHOMHYEC-
Kot noymruke Benapycu, 310 aaTparnBaeT cAeAyOUIHEe ACITEKTHI.

Hamesenwe yeaormit roprogaw. Tak kKaxk Bo Biawmuol Toprosae Bena-
pycer n EC npumensierca pexxum Hanbonsmiero 6aaronpusTCTBOBARNMS, TO
foche paciipeHns OH PACTIPOCTPAHUTCH U Aa noswe wient EC. B cagaw ¢
STHM ycnosus gocryna Genopycckux rosapos ua pstaxu [Nonsmwm, Berrpun
v Yexuw cTaHyT GUaronpusTHES, HO YXVAINATCH TOProBbIe OTHOIMEHHSA C
Jlarenelt u Deronneil, ¥To oDYyCNORAGHO PATHLIMM CTABKAMY TAMOMEHHLIX
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O, IIporaoanpyercs yeuienne KOHKYPEHIMY HA DLIHKAX YKA38HHEIX
CTPAK B CHAAM C TEM, YTO TAKHe XKe npedepennuu GyaAyT NpeaoCcTaBIenbl Ha-
mam coceaam — Poconn »n Yipannre.

Pacmmpesue EC garponer sKcOopT Te€X TOBAPOS, B OTHOWEHNN KOTOPHIX
NPUMEHAIOTCH SHTUAEMIMHATOBLIE NOUWLIMHLL, B TOM wucae Geropycckoro
KAOPHCTOTO KANNA, XMMHYECKHX BOJOKOH, METAILIA, TERKCTHASA,

Tpancrpannasoe corpynntiecrso. B cesan ¢ pacmupennem EC oxnna-
ETCH BOSPACTAHNE HAPY3IKH HA NPaABOOXpPaHUTENbLHLIE, TOMPAHMYHEIE M Ta-
MoxesHbie cnymin Benapyeu, koropste 6yayr obecneuusars He3onacHocTs
#ocTouEBIX rpasun Egpocoiosa 0T HeneranbHLX MATPAHTOR ¥ TPEHCIPAHWY -
ao#i npectynuoery, B pamrax nporpaMmmu TACHUC Espocoios paapaboran
pporpaMmMsl (PMHAHCHPOBARWUA, NPHIBARELIE BOIMECTHTH HENOCTATOTHLIRA
YpOBEeHSL NpUrpaHuyHol undpacTpykTypsl. B nenom aa 1996— 2003 rr. s
pamxax [lporpammsl rparcrpaguusoro corpyaautectsa TACHUC 6uin0 sei-
aeseno 44 mann espo.

Benapycs, kak gossiil cocen EC, pXOaAWT B CHCTEMY €BPODETHOHOB, JIeA-
TENLHOCTH KOTOPHIX HANPABAEHA HA YAYYIICHHE YCIOBWH XWIHH, CONe-
CTBME B3AMMHLIM KOHTAKTAM JIPATPDAHMYHLIX PANOHOB, o6Mer HEMODMAIIH-
@i, DOArOTOBKY COBMECTHRIX MEPONPUATHIT, ceMuHapos U paboyux rpynn, a
TakaKe passnTye Typuama. Beaapycs sxoauT B Tpu ma unx: “Heman™, “Osep-
Hui kpai” »n “Byr"”,

Tpanaur 6enopycexoro skenopra. Tpascnoprase oy € nopram Baa-
TREN nocae pacmupenus Espocoioaa GyAyT OpoXoauTs Y€pea TeppuTopuio
EC, 410 npuBejger K M3IMEHEHNAM YCAOBHE Tpansuta. Beaapych skcnopra-
PYeT B TPEThU CTPAHBI, MCOOAL3YA TPAHIUT W NEPEBAARY B noprax Baxrnkn,
sHAMUTENLHbIe 00BbeMbl TAKMX TOBApOB, Kak HedTenpoayrTel, yaobpenns,
cTpoliMaTepuanbl.

Hareanexryansnas murpauns, [To oporsosaM cruenmanueTos, soapac-
TET MMrpanus GENoOpPYyCCKMX YHEHBIX, NMPOrpPAMMHCTOR, KBaNn@HIHPOBAK-
HBIX TeXHUKOB, cTrponrtesnei 8 crpansl Espocooaa. Bapcenonckuit caMmmT
EC pocrasnn yensio goctuis k 2010 r. yposas aarpar xa HUOKP s pasmepe
no 3 % BBII (ceityac 1,7 %), a aro norpefyer peakoro yseJnuenus HPUTOKa
HOBBIX CHJ1 B HAYKY, B TOM 4ncjie ui-3a pybesa, 4To OTKPLITO 3451 BJISETCH B
pasawunsix qorymestax EC.

Husecrumuu. [Tocse BeTYNICHNS HOBLIX CTPAH HAYHYT AeACTBOBATE 06-
MEERPOUENACKNe TPABMIA HA KANUTANOBN0KEHUS M3 TPETHHX CTPaH, ¥ CTa-
HET TPYAHEe PASBEPTLIBATL AWJEPCKHE CETH M CTAHOMM obDCHYRMBAHMS
(Raupumep, Tpakropos). Ho, ¢ Apyroit croponsl, NOSBATCH BOIMOMKHOCTH
OPHTOKA HHOCTPAHHLIX MHBECTHILWI, Npexae Beero, B hopMe NPAMBIX Ka-
nuranroenoxenuil. B sacrosmee spema B pecnybGanke aeiicreyer Gosee 700
npeanpuATHil ¢ yuacTHeMm xanurana u3 crpad EC, Koropeie COCTABASAIOT
35 % obmero ancaa QYHKNHORUPYIOIIMX.

Pacmupenwe EBponeifckoro coioaa 3aTPACHBAET TOProBO-3KOHOMHYEC-
Kue warepecs sHameit crpaast, ndoaromy Benapycs sannTepecopasa B HAna-
FEMBAHMH NPArMaTHMHONQ U pasEonpasiorg corpyaauydectna ¢ EC no nan-

G010 BENAPYCK ASARKAYHb! IKAHAMIMHbI, YHIBEPCITIT, BIONIATIKA 0 10
Besiopycckuii rocyAapCTBEHHbIV SKOHOMUYECKI yHUBEpCUTET. Brb/noTexa.
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