Tnapsoil ek PEryaIHpoOBARAS WHOCTPAHHMX WHBECTHIMHA ARNseTcH
OKA3aANHe COACHCTENA 3KOHOMUMECKOMY DOCTY, UPUBABUEHMIO HOBLIX TeX-
HOJOIME, CHCTEM YNPABACHHA, POCTY KOMRYPEHTOCHOCOBHOCTH TOBAPOB M
YCAYr 38 CHET HPHRNESEHNA MHOCTPARHONO KanuTana. CpeacTsom aocTixe-
HHS 3TOH [ean BLICTYNAST OPPAHMIANTHOHHO-3KOHOMUMECKAN MEXAHVIN W
CHCTEMA TIPABORLIX HOPM.

Dopunposanne CPUN noaxno npoxoanTs B HECKOIAKO STANOR: AHANNA
COIMAJILHO-OKOROMMIECKON CHTYAUMY, PAZPABOTKA CTPATEIHM HITRACTHILN-
OHEON NMOAUTHKH, DPOrHOINPOBAMME HOCHEACT NN L€ POMAHIAILINN.

C yqeroM ANANM3A CHCTEM PETYAMPORAHNSA MHOCTPARALX HEBLCTHIMA B
PASHLIX CTPAHAX paspaborasa KOMUNEKCHAN MOAENL PETYAMPOBAHNA HHO-
CTPAHALIX WHBECTHIMI HA OCHOBE CUCMEMNOCHIU, KOMAZEXCHOCMU, ddeK-
samuocmu u omuemyocmy. ORA BRIIOYAST CARAYIOMNE NOACHCTEMEL: BLIAB-
nedue yenedt M aanay, paspaboTra ¥ TPOBEeHMe B MMIHEL CTPATErNH, MOHM-
TOPHHY, AHANTI ¥ KOHTPONS, KOPPEKTHPOBKY rOCYAAPCTREHEON NOANTHEN 8
olIACTH MHOCTPAHELIX HHBECTHIINI HA OCHOBAKHMY ARATRAN ShPeKTHRHOCTH
NPUBAEKAEMOI0 B CTPAHY WHOCTPAKROID KANWTANA.

K raasusiM 3aIA9aM CHCTEME! PEIYIWPOBAHNS MHOCTPAHHEIX MHRECTH-
uMit OTHOCATCA: CO3faENe BIArONPHUATHONO MHBECTHIIMOHHONO KAMMATA H
NPHBIEKATENRAON0 HMHJNCE CTPAHLL, NOBBIINEHUE CYBEPEHHONO MHBECTHILN-
OHHOTO PeHTHHIA CTPANL, NOASBICHNE MHAAAAN B cTADUAKSANMA HATINO-
HAABLHON ASHEKHON CAUHUIE, COAAHRNE PDASBUTON MHBECTHIMOHHON WH-
dpacTpyrTyphi. OuesnHo, ocHOBROIN (YRKIMER MOCYLAPCTRA HA HHBECTH-
UMOHHOM PHIHKE ABASETCH COZAAHNE CHCTEMbI €1'0 peryauposanua s obecne-
yenusa ero Qynknuonnposanns, Cpegu ruasHsix 3afat rocyapersa — on-
peAeneHne TTPHOPHTETHLIX HATPABNERMA BAOKEeRME NHOCTPAHELIX WHBEC-
THIME, OnpeAeneHNe KPUTEPHER OUEHKN, 0TOOPE NPORKTOR, KOHTPOMA.

Cuerema npasororo peryiMpoBassa MHOCTPAHHLIX MHBeCTHHME (mOA-
cucrena CPHMH) nrunogaer 8 cebi RAUNOHANLHO- B MEKAYHAPOAHO-IPARO-
Boe peryanposauue, OpranusanMoBHo-3KOHOMWYLCKHIT MEXAHBAM Perysiu-
POBAHMA HHOCTPAHHBIX WHBECTHINH CBASKMBACT B MKMW KOMIAeKe Opra-
HEIAUMONHME ¥ sKOHOMMYeckne GOPMEL BOJACHCTERA HA TPHTOE W QyHK-
QMORMPOBAHNE WHOCTPANHOPO Kamurana. Oxk Brmoua0T B cebn akoHOMM-
YECKUE METOML PEryanpoBAHMSA, OPraHu3AUAOHEDLIE QPOPME CcopefcTBM,
PA3BMTHE WHBECTHIMOHHON MHOPACTPYKTYPS!, SAUMTY WHOCTPAHHLIX WH-
BecTHIgHA .

A.B. Yaned
EI3Y (Murck)

KOMIOHEHTHI HHTEPHAIIHOHAJIH3AIIHH BAHKOBCKO#
C®EPBI HA COBPEMEHHOM 3TAIIE

Bauxosexkan edieps — AMHAMUYHAS CHOTEMA, NOABEPIKENHAR RAHAHIIO
BREIMBHX ¥ BHYTPEHHHX (DAKTOPOSB, a4 NOSTOMY BHNYMACHHAN AACKBATHO
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PERIHPOBATH HA NSMEHENMA, BUABARNLIE ocobennocTaMi Honolt dass na-
TEPHANMOHANHIAIMY — NPOIPEcCUBHON rnobaru3aLuK, B KOTOPYID BCTYUH-
28 MMPOBAR SKOHOMMUKE.

Conpemesilil 9Tal HHTepHANHORATHAAIMN BankoBcKoil chepsl Xapa-
TEPUIYETCSH, BO-NEPERIX, MWPOKHM BHepenned HOBERINUX WEMOPMAIHOE-
Hmx paspaboror. Peus uaer o passuTas e-6aHKMHrA, KOTOPHIT BRAOMAET B

 peba Taxune HAnpaRneAns, KaK ORJANHOBOe HHOOPMAIMOREOE 0BCHYHHBA- .
pie, SMuCCHs uMBPOBLIX AeHer, DABKTPORNAIE MIATEHKH W PACYLTH, B TAK-
e ACHOUMTHO-CCYRBE, BANOTHEE X (POHAOBLIE OUEPAHY, COBePITReNEIe

anexTpoHHBLIM cnocobom.
Ll Bo-BTOpLIX, METEPHAUMOHANUIAIMA NPEBPALIASTCS B BAXKHeRmuil ane-
| MEHT obwen crparernn Ganka. Hocnegnaa moxcer Gurrn racbannsoit, Myas-
OBANLHON B TpaEcHAlMOBANbHOA. B nocaepnee spems xpynawe
"hlxu HPeANOYMTAIOT KCHONLIOBATE TPAHCHAIIMOHANLHYIO CTPATEIHIO, KO-

1 noasosser 3PQeKTMBHO NepeAaBaTh pecypehl MeXAy CTpPaHAME,
BHEAPATH MEHOBANNOHHLIE paspaboTKi, OHEPATHEHO PEArMpPOBATL HA Che-
nubuveckne GAKTOPH OKPYRAULEHR CPeabl, 8 TAKIKE OCYLIECTRANTL MEX-
AYHAPOAHYIO AeaTeabHOCTh. Janustit Tun crpaTerun rpebyer Haubonee shi-
vgi CTENeHN KOOPAMHAIMM, COOTBeTCTRYIOMEN Tpeborannam MexAyHa-

e

ot KOHKYpeHTIMN,

B-rperbux, warepuaumonannaatmnn bankosckoil chepsl COnpoRoMAfeT-
TAKKE POCTOM DUHAHCORLIX MEHOBANMA. JTOT polece BroYaer B cebs
M COCTABHAIX SJEMENTA: PAIleNleHUe W COBMEMene (DUHAHCOBLIX KOH-
TPAKTOB, CEKLIOPUTHIALMIO HEJUKBUAKBLIX TPeGOBAHMI M PAIBMTHE HOBBIX
 KaHANO0B pacnpenenenns puaasconsix yeayr (renepon u Murepuer).

! B-yerpepTiix, B BacTOAUee Bpema 8 GARKOBCKOM cexTope Habaoaerca
- DecupenejedTHAS 110 CBOMM PA3MEPaM BOHA CAUAHMA M IOrAOIIEHRAT, OCO-
- BEHHO TPAHCIDAHWYHBIX.,
~ Benareix, nponeces! MHTEPHANNOHANMIAIME COMPOBOMAAIOTCH AePery-
mueu Hanxosckoll pearenbHocTy W awbepanuaauneil HuHARCOBRIX
| 8. Ha sonse peperyanposaHus cTHPAIOTCS RHCTHTYIHOHANBHEIE Pas-
| EHUSA MEALY PASTHYHRMK Buaany Bankosckoit i GuEAHCOBOR Aen-
| I KOMMEpYecKol, MEBECTUIMONBOMN, cTpaxonoft. JInBepannsaunn
“J ﬁnnoo-oa chepul OIHAYALT OTMEHY OTPARMYEHHI 1A BXOLA HepeauaeH-
lu HAIMOHANBHRE PHIHICH,
B-mectuix, papansensno ¢ gusepcudukanmedt 6ankoBcKod AeATeNb-
H ’bm yrayGasercs ux cueyuanusauua. OHa OCHOBAHA HA ACIMHTECPAITHE
Botpeanndeckoit gy 6AHKOB 10 BARAHUEM TPeX PaKTopos: odopm-
m ACATOBKX ODAIATENLCTE B BM/AE HEHHKNX ByMmar, AeperasMenTaunyn
l EpeanTro-PpuHasconoit cheps ¥ NEAVCTPHATNSANNEN 6AHKOBCKOrO CERTOPA.
~ BeceanMmx, B 0pranMsatimoHHOM CTPYXRTYPE COBPEMEHHOTD TPAHCHAILHO-
HANLAOrO HaHKA, KAK NPABAAO, BEUEASIOT TPH OCHOBHBIX TIOAPAIENeHnst,
 KOTOphte 3aaMMaIoTes QYHKINSAME DOAHHYHOPO GanKka (yeayry 9acTHbIM J11-
._.'lrn HpeArpRATHAM), onToBoro GaHKa (HHBSCTHIIMOHAONO ¥ AEAORON0) ¥ yII-
- PaBnesus axrusamit. HanBonee saxonuenuyo GopMy AAHHAS CTPYKTYpA
‘ ~ Bpuobperaer B cayune COIAAMMA QUHARCOBAIX KOHIJNOMEPATOR, PAIBNBAID-
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[MEX TPH OCHOBHLIX HANPABICHNA AEATENLHOCTH — KAaccuueckoe HanKos-
CKOe NOCPeARNYecTRO, ONEPAINA ¢ IEHELIME GyMaram » crpaxopaane, Xa-
PAKTEPHRIM IPHMepOM ARnAeTcA cosgasme 8 CUITA 8 1998 r. Citigroup =a 6a-
se camaHnA cTpaxoroit pupmu Travelers u xoMmepueckoro Basia Citicorp.

Taxum 06pasoM, MOXKHO CAENATE BRBOJA, 9T0 MPOLECCH! HATEPHALHOHA-
ansampy Gankosckoit cdepst, posHuKIKe B Koaue XVIII 8., 8 sacroamee
BPeMsA HANOJAHMIHCH KAYECTBEHHO HOBLIM copepxanven. B auaunrensson
CTeHend 970 OOYCJOHNEHO BeAYILEH PONBI TPAHCHALMOHANLHLIX DaHKOB,
GOPMHPYINMX OCHOBHLIE TEHAPHUMK PAIBHTHUA DAHKOBCKON cHCTeMB! Ha
OCHOBE TPAHCHAIMOHANBLRON cTpaTerus,

T.B. Wepemem
BIraY (Mukck)

NOCJEACTBHA PACIIHPEHUSA EBPOITEHCKOI0 COIO3A
HA BOCTOK JLJISI BEJIAPYCH

Egponetickuii cowa npubauannca k Genopycckum rpanunam. 1 masn
2004 r. Beaapycs crana cocegom EC, O1oT QaxT BIHYHKASET HANOAHNTS HO-
BEIM COARPIKAHMEM W HOBOM aHepruell Kak esponeficky noautTnky Beaapy-
cu, Tax 1 noautuky EC no orsomennio k Pecnybauke Beaapycs. Berynae-
wwe 8 BC 6muxaitmux coceneit Beaapyen (IMoastm, Jursst, Jlarsun) naer
OCHOBAHME HAALSTHCH HA HAYAJI0 HOBOrO aTana saanmogeicrensa Beaxapyen ¢
obreannennoit Esponoit, Ograxo e yaacrea nabeakars W npobaem, ceasa-
gux ¢ pacmupesnes EC ua Bocrok.

Cpeaw o4eBMIHbLIX HEMATHBHEX noeaeacTerit pacumupenua EC cerogun
HASLIBANOT CHEYIOmne.

B coorsercreun ¢ rpebosanuamy EC crpassl-KananaaT ByayT BRIHY -
AEHE! AEHOHCHPOBATH ABYCTOPOHHME MEXIPABNTENBCTRRHHLE COIMANIEHNA
0 TOProBO-3KOHOMMYECKOM corTpyaHHYecTBe ¢ Benapycnio. Ilpaxraaecku
BCE HTU COPJANIEHNS DPEAYCMATPHBAIOT NPHMEHEHNe BO B3AMMHEOI TOprose
pesxuma sanbonswero baaronpaarcrsosaans. Cymecrayer peasbHas yrpo-
aa NpexpaeHEs AEATENbHOCTH MEXTPABATENhCTBEHHBIX KOMUCCHI, KOTO-
phie ABAKIOTCA BAXHBIM WHCTPYMEHTOM COASHCTEUA PASBATHIO ABYCTODOH-
HMX TOProso-3KOHOMUYECKMX OTHOIeHMH.

HMoTpebyercs nepecMOTp 1 BHECEHHEe HIMEREeHNH B COrAIIEH HA O CO-
TPYABHHECTEE B 061aCTH NOrPAHMYHOrO KOHTpoaA. B cBRau ¢ paciuupennem
EC omuaaercs sOspacTaHMe HAMPYIKY HA (IPABOOXPABMTENLHBIE, NOIPAHKY -
Hble B TaMoxkernbie caykbu Benapycu, koropsie byayr obecnieqyusars Geso-
MACHOCTh BOCTOYHLIX TpaHuMy EBpocomsa OT HeNEranbHWX MHIPAHTOB M
TPAHCIPAHWIHOR ITPECTYIHOCTH.

C nepexonom 6yaymux wnenos EC Ha HOBHE TexXHMYecKHe HOPMLI W
CTAHAAPTHE A0CTYN GenopycckHMx CeNbCKOXO3AHCTBEHHMX M OPOAOBONLC-
TREHHBIX TOBAPOR HA eBPONOHCKHN PHHOK MOMET OLITh 3aTPYAHEH.

ViKke ceroiHsl MOMHO MPOrHO3HPORATE NOBLIEHHE ROHKYPEHTOCTIOCO6-

nocTBEnapycki A3spKayHB! SKaHaMiuHBI YHIBEPCITST BiGAisTIKA: 1o 110
Benﬁﬁmﬂm SKOHOMMUYECKAYAViBepCUTeT. BUBMOTEKA.
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