YpesSMEePHOR OTBETCTEEHHOCTHIO, UPH KOTOPOH HACTYIACHME OAHONO KPYIi-
HOPO yORITKA MOMET OKAJATHCA KATACTPODUYECKHM AAA CTPAXOBINKA, He
PACTIONATAIDINET0 SHAYMTEALHBIMY JIeHeXXELIMK cpegcTeamu, Yrobm crpa-
XOBAR KOMIAHKS He 00aHKPOTHAACSH, OHA, NpKHMasn obsaarenscTsa B 06be-
Me, NPeBLIIAKILEM HX HCIIOJHEHNE 38 CYeT cODCTReHEBIX CpeicTs, obasana
B COOTBETCTBMM C SAKOHOAATENALCTEOM MNEPEaTh NEPecTPaxoBminKy “acTh
nenoaHenus atux obasaressncts. Caegyer samerwrs, 9TO TPAAMIMOHHAS
CHMCTEMA NePecTPAXORAKMS He BCEr/la ABASETCH YCAOBMEM NOBLIIUEHKMS (hu-
HAHCOBON YCTORYWBOCTH, NOTOMY HeOOXOAMMO PACCMATPHBATE HE HPOCTO
CHCTEMY nepecTpaxosaius, a »hOexTHBHO ALHCTHVIONYI0, PALMONANLHO
OTARIKEHHYIO CHCTEMY TEPECTPAXOBOIHON JAITHTRL.

Ha ocHOBAHMM BHINENZN0MKEHHOTO MOMHO CABNATE CASAVIOMNUE MIBOA.

1. ®uuancosas ycToOWYMBOCTL sABAsSETCA (yHpamenToMm crabuasHoro
DOYEROMOHUPOBAHMA CTPAXOBOMA OpPraHmMaanui u obecneduBaeT TAKOE Ke
Pa3BUTHE APYIrUX CYOBEKTOR PHIHOYHLIX OTHOLIECHWH.

2. Cymectsyer o0pexTHBHASN HEOOXOAMMOCTL YKpeILIeHns GuHancosoi
YCTORYMBOCTH C UENbIO HHTErPALMH HAUWOHANBHBIX CTPAXOBUIHKOB B MEX-
AYHAPOAHOI CUCTEMY CTPAXOBAHNA.

A.B. Bobro
Bray (Murck)

CAHAIIHS H BAHKPOTCTBO KAK COBPEMEHHBIE
METO/IbI 03/IOPOBJIEHHS BEJIOPYCCKOH 9KOHOMMKH

B paasuThix crpasax Goabinoe spavenue umeer crabuanuoe GysKino-
HUPOBAHKE IKOHOMMYECKOR CHCTeMBI, 9TO Hpeanosaraer adhexTusnyo u
Gecnepeboiinyio pabory npegupuaruii, Ho B npouecce csoeil JesreasHocTH
BCAEACTBHE TEX MW MHBIX OPHYNH NPLANPHATHA MOPYT CTOAKHYTLCS C PO~
GaeMamu HenarTexecnocofuocTn B QPUHEAHCOBOH HECOCTOSTESLHOCTH. 3a-
qaCTYI0 QHHAHCOBKIE [IpobseMbl CYO'LEKTOR X0SARCTROBAHNSA ONPEIeNAI0TCH
He TONBKO npobnemMaMyu HA MAKPOYPOBHE, HO M ABAAKTCS CAEACTBUEM He-
jocTarouno sdybexTHBHOrO MeneaRMenTa. B a1oM cayqae B rocyapeTse He-
o6X0MMM MHCTATYT GAHKPOTCTRA KAK HMEMEeHT PHHOYHON skonomuky, Gea
Koroporo ona ue Gyper paborars.

HAna pebopMupopanna Hennarexecnocobuux npegnpusarnit Reobxomn-
MO PEASN30BATH KOMILIEKC MEP i NOANOTOBNTENALHBIX pabor no ux prHasco-
BOMY O3I0DOBAEHMIO, T.8, OCYIUIECTENTL Dponeaypy cananun. GopmansHbe
OCHOBRHUS ANA BOABYALHUA NPOIeAYPE BAHKPOTCTRA NMEIOTCS B OTHOLIe-
HUH NONOBKHER GeJOpYCCKHUX NPeAnpRATH, celiYac KPeANTOPCKAs 3aj0n-
IKeHHOCTh upeaupuaTuli cocrasaser oxono 40 % BBIL. Ins smxosa ua
coanaBmedcs cuTyanun HeobX0ANMO HANHYME DAIBMTONO 3AKOHONATENhC-
T8a 0o npobaemMam PUEABCOBON HecocTONTENLROCTH B Gaskporersa. Cymecr-
BYIOWMI 3AKOH B NONHON Mepe He COOTBETCTBYeT CAOMMBINeRcs Xoanii-
creennofl nparTHKe,
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MoOMHO BRAGANTS HECKOUBKO IPo6/ieM, KOTOPLIE NPEIATCTEYIOT MCTIO-
- HEHMO Tpouenypsi 60!"([)01‘(31'88 KAaK OfHOro 13 MeTOA0B 03A0POBJIEHNH KO-
HOMMEMN.
N 1. ITo peiicTeyweMy 3aK0HOAATENLCTEY MIHHMANLHLN CPOK HeuaTe-
| KecHocobHOCTH cocTaBaser 1 roj, Ha NPAKTHKE XKe NONKHUK MOMKeT He
anarnTs 3—A4 roaa Hea soabyxaenus npoueaypu 6aakporerea. Heobxoam-
MO YMEHbmuTb aTOT CpOK A0 Tpex mecanes.

2. Hapymaercs NpUHUMI paBeHcTsa Bcex Gopm coberBeHHOCTH, TAK
JEAK JUIH POCUPEeANDAATHA MAHNMANLHLN PAIMED JAJ0MEHHOCTH TPeBhl-
WAET AHANOPUYHLIA UOKASATENL ANA YACTHRIX UpeAnpusTai B 25 paa.

3. BaxahiM yenoBHeM SBIseTcs QOPMHPOBARNE MHCTHTYTA AHTHKDH-
 AMCHBIX YUDABAMOINUX, MPABO BWG0PA ¥ AKKPEHTAIIME KOTOPEIX B HACTON-
_ Hiee BpeMs Nepegaro0 OPraHaM rocylapeTBeHHOrO yNpasneHus, a He Kpegn-

TOPAM, KAK 3TO IPOMCXOANT B PAIBUTHIX CTPAHAX.

4. Ceituac HeT HMeTKON0 olpeieJleH A CTEIeHN PHCKA HeILTATEeRECTIOC00-

 HOCTH NAPTHEPR, & TAKIKE KPUTepHeB AnA Bo3byRAeHMA npoueayps Gan-
KPOTCTBA.

B Beaapycu AMArs0CTHKA BOIMOMKHON HECOCTOATEILHOCTH OCHOBRBAGT-
£ff Ha AHANH3AX NAATeXecnocobHocTH ¥ (PHHAHCOBOHN YETOMMUBOCTH, JKOHO-
MHHMECKaNn HAYKA AJA TAKONO asaIuaa paccantesaer okono 50 xoadduun-
EHTOB, OMHAKO AN5 O6BEKTUBHOND SKCUPECC-AHANMSE, KOTOPRI MOMKEeT Bhl-

: JONHHUTE KPeAUTOP A ONeHKN (DHHAHCOBOrO NOJIOXKeHNH CBOEro Napreepa,
* AOCTATOUHO Tpex koadpdunmenTos: obecnevensocTH cobeTBeHERMN 060pOT-
HBIMM cpeacTBAMM U ABYX kos(ipuumentos suksuanocrs. Koaddunmenr
BRICTPOI JAMKBMAHOCTH NOBBOAMT OUPEAENATh OTHOMIPHWE HANWMHBIX Je-
HEMHEBIX CPEACTE, KOTOPKIE AOJIKHBL HOCTYIHTS OT HOKYTaTeseil, K foaram,
Hpeaenseoe 3HAYEHVE HE JONAHO NPEBLILATS SANHUILL, T.6. ROJII'Y He A0-
JHE! NPEBLIATE JIEHeHHLIX CPEJICTE M OKUuJaeMuX nocrymenni. Koad-
i—;meu'r ob1neit TUKBHAHOCTH — 3TO OTHOMIEHWE CTOMMOCTH BCEI'0 MMyIec-
THA UPEANPHATHS, 38 HCKJOOUeHneM 3aaanil u 06opyAoBaHNs, K 20 ZoATraM.
T EJIbHOe JHAYEHHE PABHO EIMHMLE, HO NPH ITOM NPEALDHATHE VIKEe HB-
JIRETCA IKOHOMWYECKH HecocTosHTeAbHBM, CaejoBaTesbHO, BCAN TOKa3aTe-
am GyxranTepckoro 6ananca KoaebaoTCs B TeueHHe TPeX Meciies Mexjay
AByMA aTuMu noxkadarennamu, r.e. K6<1, a Ko>1, vo 310 asaunr, 4ro upej-
HPUATHE HAXOAUTCS B NPeAKPHINCHOM COCTOSHHM, U CODCTBERHUK JOJKeH
OCYIECTBAATE MEPONDHATHS 110 ero CAHAIMN.
1 ~ Muposas npakTHKa CBUAETENLCTBYET O TOM, 4TO GAHKPOTCTRBO — HEHa-
; HOe sBnenune moboro cCoBPeMEeHHOr0 PhIHKA, KOTOPBIA MCHOAL3YET He-
BHOCTEH B KAYECTBE PHIHOYHOTO HHCTPYMEHTA [1epepacipeaesesdus
A4 ¥ OTpaXKaeT 00HeKTHBHLIE 1POIECCH] NePecTPORKH SIKOHOMMKH .
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