DOTHHKOM, H TOITOMY K BBIMETY HANOr Ha N0BABNEHAYIO CTOMMOCTH NepaboTamKom
He TPHHMMAETCS.

Jins obobmenns MHGOPMAIIMA O HATHYKN W ABWACHRN CHIPLES W MATEPHANOB 3a-
WK, TPHHATHEIX B NepepaboTky (IaBanbyeckoe ChIphe) npeanasuagen 3abaman-
pBEI caer 003 «Marepuansl, NpUHATEE B NepepaGoTKy», HA KOTOPOM AHATHTHYE-
CRMI yMeT BeJleTcs 1o 3aKa3zuMKaM, BHAaM, COPTaM CHIPES M MATEPHANOB H MecTam

Yyer 3atpar 10 OKasaHuio yeuyr, NpeiyCMOTPERHbIX J0N0BOPOM MOAPALE, Be-
JIeTCH HA CYETAX YHeTa 3aTPaT Ha nponssoncTso: Ha cyere 20 «OCHOBHOE MpoHIBOA-
eTBO» 110 cyGeyeram 2 «KupoTHosoacTson, 3 «[IpoMbIUNEHHOE NPOHIBOACTBOY MO
sunam yeayr. Mo nefery ykasamHiIX CHETOB B TEYEHHE MECHUE OTPANAOTCH 3aTpa-
KOTOPHE MOXKHO OTHECTH HENOCPEACTBEHHO HA cebecTOMMOCTE onpeaeneHHnil
(MTpA 3TOM CTOMMOCTH MCOJLIOBAHHOIO AABANBYECKOrD ChIPsN 110 jebery
ITHX CHETOB He oTpakaeres). B konue Mecsua B geGer 1awHhIX CHETOB CITUCHIBALTCA
OMMOCTH BRITIONTHEHHLIX PaboT BCMOMOraTeTbHBIMH MPON3BULCTBAMK # HacTh 00-
AUETTPOH3BOACTEEHHLIX | onexosnlcrummx PACXOIOB, OTHECEHHAs Ha AAHHLLA
W ycnyr.
B Tedenne Mecsua s npolicece NPOA3BOJICTRA AABATEYECKOE CHIPHE 1 MATEPUANL!
CHIBAIOTCH CO CKIANA B MOJOTIET MATEPHANLHO OTBETCTBEHHAIM JRuaM, B konue
4 Ha OCHOBAHMM COMACOBAHNLIX M YTBEPHKAECHHLIX HOPM PACXOM2 MATEPHAIOBR
ARISETCA KT nepepaboTkU ABBATEYCCKONO CHIPSS.
CefecToMMOCTh YCITyT, OKA3LIBAEMBIX 3AKAIYHKY, PACCUWTHIBAETCS HA OCHOBA-
i QaKTHYECKHX 3aTPaT MO HX OKA3aHNIO, OTPLKENHBIX B MPOUIBOACTBEHHLIX OTHE-
X 110 AHBOTHOBOJACTBY W NMPOMBIJIEHHOMY MPOU3BOICTBY. PakTHHecKkHe saTpaTht
Mecs1l MO KAKIAOMY BHLY OKA3LIBASMBIX YCIYT, BIRTHIE H3 ATHX OTHETOB, JIAT HA
pOBEM TPOM3BEICHHOM NPONYKIHY ¥ NONYHAOT HaKTHYECKYIO NPOH3IBOACTBEHHYIO
OMMOCTh YCITYTH N0 NPOHIBOACTEY eAMHHUb! ONpPeetenHoi npoayKuHn. 3a-
Ha OCHOBEHHM PACCYMTAHHON Takum obpasom (GakTHYeCKOH MPOHIBOACTREHHOM

B CTOMMOCTL yCNyrs, OKa3hiBaeMoli Mo NOroBOpy noapsna, BK/IOHaeTes Npubhias
B pazmepe 6 % OT NPOH3ROACTREHHON cebecTOMMOCTH, OTYHCAeHIS B 00be AMHerHbIl
thons (3 °/0), HAC (]8 %).

H.D, Hpuxoosko
BI'CXA (Toprw)
MMPOBJIEMbI ®HHAHCHPOBAHUS HHBECTHIIHH
B PECNIYBJIMKE BEJAPYCh H IYTH COBEPIIEHCTBOBAHUA
HHBECTHUMOHHON AESATEJLHOCTH NPEATIPASTHH

Cerojis pa3sBHTHE COLUHATLHO-OPHEHTUPOBAHHON IKOHOMMKH W MEPEXOH K Phbi-
HEIM (POPMAM XO3RHCTBOBAHMSA RAEKYT 38 CoBO0i HeOBXOAUMOCTSL KPYIHLIX HHBE-



cTHIpgi. Peus MICT 0 KOPEHHOM TEXHNKO-TEXHONOIHYECKOM MEPEOCHAMESHHH Npe-
NpHATHHA, nepexosne Ha HMHTEHCHBHBIE M pecypcocheperaoime TeXHONOIHH, NO3BO-
AMOUIHE CO3NATH KOHKypeHtocnocofxoe mpomssoacTso, obecnedenun GnicTporo
poCTa NPOAYKTHBHOCTH M 3OQEKTHBHOCTH NPOHIBOACTEA, CYWIECTBEHHOM NOBAILE-
HHR Ka9eCTBa CEMLCKOXO3RHCTBEHHONA NPOAYKUMM B HA T0il OCHOBE ONNATH TPyda
Beex Kateropu#t paboTHMKOB.

3nawnrensioe uncno Senopyccxkux npeanpusTiil ATIK Ha cerognsumui aeHsb
HCTIBITHIBAIOT HEXBATKY MATEPUANLHEIX PECYPCOB M JeHeAHbX cpeacTs, Ha Guicrpsiii
NOKMCK ONTHMANBHBIX PeleHHH NaHHO# npobaeMbl HANpasneHsl AeHCTBUE Tocyaap-
crea. B sacTrocTH, peanusyercs [ocy1apeTaenHas NporpavMa passuTHA cela, B KO-
TOpPO#i MPelyCMOTPEHB! MEPh! 10 peweHiio npobaemsl 0CTYNa NPEANPHATHR K Kpe-
JHTHBIM pecypeaM, yAayHuieHio (PHHAHCOBOrO COCTOSHHA X0IRHACTBYIOWMX cyObex-
TOB # 3OeKTHBHOCTH X QYHKUHOHHPOBAHMA.

Crenyer or™MeTHTSs, 4TO B HacTOsee spems Oanxosekan cpepa PecyGauku be-
NApych TRKKE AKTHBH3HPOBANA KPEAHTHO-HHBECTHUMOHHYK) JESTENbHOCTH: 0fbem
BLUIEHHEIX JOATOCPOuHBIX KpejuTos B 2005 r. cocrasun 4 tpraamona pyGaeil.
B HOMHHATEHOM BRIPQKEHHH 3Ta CyMMa NMpeBocxoauT pesynbtat 2004 r. va 61,2 %.
JuHaAMEKA NOHMKCHUA CPEAHMX MPONSHTHAIX CTABOK 10 JOATOCPOMHLIM KPEAHTAM
cBUieTeNsOTBYeT 00 YAYSIICHHH YCNOBIHA HHBECTHIHOHHON AEATENLHOCTH,

Msl caHTaeM, YTO BONpoC (HHUHAHCOBOrD obecnevesns MHBECTHUMOHHOW Aes-
TensRoCTH npeanpusTii ATTK B yenosusx nepexoja x peHKY BO MHOMOM MOXeT
6biTh pellel CAMMMM TIPEANPUATHAMM, OJHAKO, NPH yenosHu HeoOXxoammoft rocy-
[ApCTBEHHON MOMIEPKKH, KOTOpas AOMKHA MMeTh uenesoil xapakrep. ocyaapcr-
BEHHAS WHBECTHIMOHHAR NONMTHKA Ha GmnKafilune ro/ibl I0/DKHA HCXOMHTS B3 TOTO,
4To obecrneyenne BEICOKHX TEMIIOB POCTa MHBECTHUMI B OCHOBHOMN KanmuTan sBaser-
e BAXHEHuMM HaxTOPOM JanbHEHIErD IKOHOMHYECKOTO pocTa, cTabiabHoro Tex-
HONOIHYECKOrD ¥ COlMANLHOrO passuTis beaapycu,

OcHOBHOM UETLI0 WHBECTHUHOHHON MOMHTHKM CErOAHA N0/IKHO CTATh Yilyyiue-
HIHE MAKPOIKROHOMHYECKOI'D KIHMATE B UC/IX MAKCHMANLHONO BOBNeYeHus B cdep)y
MHBECTHUMOHHOM NeSTeNsHOCTH HAUMOHATLHBIX BANOBEIX cOepexernii u obecneye-
HHE NONOKHTENEHON IMHAMAKA NTPAPOCTA HHBECTHUHMA HA YPOBHE He meHee 4-5 % 5
IO/l JUIS COXPAHEHMS YCTONYHBOTO POCTa IKOHOMHKH ¢ TEMNAMI eXKerOIHOrO YBein-
YeHHA BAJOBOIO BHYTPEHHErO POAYKTA Ha 5-6 Y.

B cBa3i ¢ BEIMEMINOKEHALIM, HA MepBLI NMIaH BRIXOAAT caedyloume Heobxo-
JMMBIE K PeAM3ALMM AefCTBHA:

1) ysennuense xonuvecrsa, 06bemoB n 3QPEKTHBHOCTH HCNOIBL3OBAHNA HCTOY-
HHKOB HEBECTHIIHOHHOIO PAIBHTHA CTPAHb,

2) a¢dexTHBHAS peanusaALMA HOBBIX NOJXONOB, MEXAHHIMOB ¥ HHCTPYMEHTOB
OCYIIECTB/CHMA HHBECTHIIHOHHOMN NONHTHKH;

3) dopmupoBanie HOPMATHBHO-NPABOBOH Gasst 6AArONPUATHOIO peXUMa HHBE-
CTHLIHOHHOM IeATENBHOCTH.
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