2, Mcrons30BaHHe B NPHHEATHH YTIpaBJeHYecKUX pemneHnii cnocoba obparhoro
cqera, TpebyeT, HA Hall BIrnsj, W3MEHeHWHl KaKk B OpraHM3AlMOHHON CTpYKType
ynpasnesns 3asogom CHuTO, Tak # B caMOM OPraHH3alHOHHOM MEXaHW3IME YCTa-
HOBIEHHA leHK! Ha npeanpuaTay, Oprasu3atHoNHEH MEXAHH3M YCTAHOBICHHS Lie-
Hbl HA NPEANPUATHY JOJKEH YUUTHIBATH PhIHOYHEIE YCIOBHS, T.e. OBITH OpHEHTHpO-
BAHHBIM HE MADKETHHT,

TaxuM obpa3zom, NMPOAHATHIHPOBAB PE3YJIBTATE! OT BHEAPEHHA HOBOH CHCTEMB!
1eHooGpa30BaHKA, OCHOBAHHOM HA MIYMEHHH PhIHKZ H MeTone 00paTHOM KambKyJui-
UMA Ha TNpHMepe TpPeX OCHOBHEIX BHJOB NPOAYKIMH, BhINYCKAEMBIX 323BOAOM
CHuTO, MOXHO CKa3aTh, 9TO OHA sBaseTch Hanbonee sddexTHBHOI, NO CpaBHEHHIO
¢ CHCTeMOit npuHATON Ha 3asoze. [To3ToMy B yCHOBHAX PHIHOYHOHN 3KOHOMEKH ['o-
measckoMy 3asosy CHrTO reob6xoanMo OpHEHTHPOBATH CBOIO CHCTEMY LeHOOOpa-
30BAHMA HA MADKETHHT, C/IeCTBAEM 9ero ABNAETCA Mepexo] K YCTaHOB/ICHHIO 1IeH Ha
CBOIO MPOAYKIIMIO METOAOM OOpaTHOH KanbKyNALHH.

A.H. Konosansuyx
Quavan BI'IY (Bobpyiick)

WHBECTHIIMHM B OCHOBHOM KANTMTAL:
OCHOBHBIE TEHAEHIMH A IPOBJEMBI

LierTpansroil mpobnemoii B nocneanue roas! s s3konoMuky benapycn sansercs
OCTpas HexBaTka MHBECTHUMA. XPOHHYECKOE HEJIOMHBECTHPOBAHHE IKOHOMHKH BbI-
JIHIIOCK B TO, YTO MPOH3OLUIO CTAPEHHE OCHOBHAIX NPOM3BOACTBEHHBIX (onnos. Tax,
CPEJHAN H3HOUIEHHOCTH OCHOBHBIX MPOHIBOACTBEHHAIX CPEJACTB B LENOM 10 IKOHO-
muxe cocrasina 50 %. Onraxo, ecid NOCMOTPETE N0 OTACNBHBIM CEKTOPaM 3KOHO-
MHKH, TO HaubonbIIHi H3HOC OCHOBHEIX AKTHBOB HabmojaeTcs B IPOMAIILIEHHOCTH
(63,5 %), censckom xozsiicrse (80 %) n crpourenscrae (75 %).

Bcee 310 rosoput o HeobxoammocT# MaciuTabHbIX HHBECTHLMH B OCHOBHBIE TIPO-
A3BO/ICTBEHEBIE QORABL B mocneanwe rosl, 8 ¢BS3M C ycToffuMBeIM passuThHeM Ge-
nopycckofi IxoHOMUKH, HabmonaeTcs yBeNHYeHHE WHBECTHLHA B OCHOBHOA Kamu-
Tan. Temn pocra HHBeCTHIMI B OCHOBHOMN KanuTan 3a mocaegxue roas Gsun mono-
uTensusiM. Ecau 8 2001 r. onu cocrasmau 96,8 % (K npeasitymemy roay), To yxe
82002 r. - 106,0 %, 2004 r. — 120,2 %, a B 2005 r. (mporHo3wHpoBancs) pocT B pas-
Mepe 117,5 %. [Ipu cooTHOWEHNA HHBECTHLIHI B OCHOBHOM kamuTan u BBII Taxxke
Babmozaercs poct. Ecam 5 2001 r. 06sem uasecTrumit ot BBIT cocrasun 17,8 %, To
yxe 8 2004 r, - 20,7 %. B 2005 r. nporaoznposanocs ysemudenne no 23,8 %. Beero
B 3xoHOMMKY Benapycu ¢ 1996 r. npusneuero 26 Mapa 701, B TOM 4Yucie 3a 110-
ciaeaune yetsipe roja 12,8 mapa gon.

B genom no sxonomuke Habmo/aeTcs CleNyomas CTPYKTypa HHBECTHIRI B OC-
HOBHOM KanuTan: coberBenHble cpecTsa npeanpuatii — 50,3 %, GiowkeTHEe cpel-
cT8a — 19,6 %, kpeauts 6ankos — 14,1 %,
Hbie uHBecTuimn — 2,8 %. V3 sTux naHHBIX B
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OPHXOAWTCR Ha cOOCTBEHNBIE CPEACTBA NpeanpuaTHili. DTo ofycnosneso Tem, 410
HAWIA NPEANPHATHA HMEIOT MATYIO TPHRNEKATENLHOCTS TS WHOCTPAHHBIX MHBECTO-
POB M M NPHXOAMTCH M3LICKHBATH COBCTBEHHBIE HCTOMHHKH (PHHAHCHPOBRHAS 1K
OOHOB/IEHHMS OCHOBHBIX MPOM3BOJACTBEHHLIX (HOHAOB,

Manas nons HHOCTPaHHEIX HHBECTHIMH, B ofueM oGbeMe MPHBIEHEHHBIX HHBE-
cTHUMRA, ofycrornera Gonbumumy TpeDORRHHAMM, KOTOPBIE MPEABABIALT roCyapeT-
BO MOTEHUHANBHBIM WHOCTPAHHLIM HHBECTOPAM, DTO H conManbHele oba3aTeabCTRa
paboToaarens Kk CBOMM HaeMHbIM pabOTHUKEM, M MPoGNeMsl B HATOrOBOM 3aKOHOJa~
TeancTee (Gonbiupe CTABKM HANOrOB, CAOKHOCTE MX PACYSTOB ® JAp.), # BMemaTens-
CTBO IOCYAapcTBa B XO3MHCTBEHRYIO NMEATENBHOCTL NMpennpuaThii, u aAp. Tawke He-
O6XOHMO OTMETUTHL K TO, HTO, 1O CAOBAM 3aMecTHTENs MUHMCTPE MHOCTPAHHEIX
nen PecryGanxu Benapycs Anekcanapa Muxuesnya, Benapycs He cTpemuTes cero-
AHS K MEXaHWYECKOMY BAZIOBOMY NMPHTOKY HHOCTpanusIX uusecTHimMii. Iasroe, ro
ero cnonam, obecriedenne REO3A B PeCIyONHKY HOBBIX BRICOKHX TEXHOMOMMA.

Hecmotps 5a Bee 3w nipo6aemsl, 06beM MHOCTPAHHBIX MHBECTHIINH BCe Xe yBe-
nuuuBaercs, Tak, 06beM HHOCTPARHBIX WHBECTHIMA B PEANbHEIH CEKTOP IKOHOMMKH
B 2002 r. cocrasmn 299 san aon. CLUIA (Bcero HHBECTHIIMI B 3TOM IOy NpPHBIEYe-
1o 722 muan sion. CILA), a 8 2004 r. noctur 859 man gon. CILA (Bcero npusiedeso
1517 man son. CILUA). 31o carneTenbeTByeT 0 TOM, 9T0 Genopycckas 3KOHOMHKE
CTAHOBUTCH Bee BGonee NpHBIEKATENLHON /UIY HWHOCTPAHHEIX MHBECTOPOB.

3a nocnenuwne roas! 8 PecniyGnnke Benapycs naGmionaercs Gonkumoil poct Bro-
Kenuit B ocnoprofi xamwran. Jlo 2010 r. mporaosspyercs COXpaHHTE TakHe JkKe TeM-
nsl pocta wHBecTHUME. TliaHupyercs, UTO OCHOBHLIM MCTOYHHKOM KAMHTANBHBIX
BIOKEHWH no-npexuemy Oyayr cpencrsa npeanpuatui, OHM A0MKHK COCTABATH
Gonee 50 %. Cpencrsa npeanpusTHii, KoTopsie GyayT HOPMHPOBATLCS 32 CHET MPA-
GBUTH 1 AMOPTH3AUMOHHAIX OTYHCSHHUHA, COCTABAT OKONO TpeTH obimero ofvema uu-
secTnumil. [IpuBievente HHOCTPAHHEIX MHBECTHIMIT B OCHOBHOH KAIATAI JOSAHO
nocturayTs 10 % ot obuero ofsema uHBeCTHINH,

FO.M. Konowenxo
Quauan BIIY (bobpyiick)

IIYTH NOBLIMNEHWSA KAYECTBA MPOAYKIIMHA

Ouenka kavecTsa ToBapa notpeburensmu seerna Gyler onpenensTs CTPaTertio
KOHKYPEHIlMM MPOMBIILICHHSIX DHpM, 8 xayecTso Beeraa OBUIO # OCTAETCA BaKHOM
PBIHOMHON XapakTepHUCTHKOM ToBapa.

Hcenenosanie nokasareneli xauectsa Mbl NPOBOJMIH HA BHATH3IE NPOIYKIHK
OAO «Bofpyfickarpomauny, cneuMamMINpyIONIMMCE HE BRIMYCKe CenbekoxoasficT-
seHoil Texunkn, Ha OAO «Bobpy#ickarpomanmy Gonbioe BHHMaHKE yHeaNeTcs
npoGreme xauecTsa NPOAYKUMK. B CBA3M © 3TAM pPeryaipHO MPOBOAATCS COBEMANRMS
«[lens KavecTsay, pa3spabaTeIBAIOTCH MPOrpaMMBI M UETH B 0GracTi kavectsa. Tem

M Ben %ﬁcﬁrﬁiﬂpfz gfl"Hﬂ?:Ba 5&?%%388%‘%“&6nim3xa.
Benopycckuii rocyjapCTBEHHbIN 9KOHOMUYECKUIA YHUBEepCUTeT. Bubnnoreka.
Belarus State Economic University. Library.
http://www.bseu.by
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