Gas WM BOBCE OTCYTCTBYET KOHKYPEHIUMS CO CTOPOHBI BHewsed cpensl. Ho noaob-
Hasl CHTYalMs CYHTATACH MPHEMIEMOlt N0 OTHOWEHMIO K YACTHAIM TIPEANPHATHAM.
[lo oTHOWEHHIO Xe K TOCYAapCTBEHHBIM npeanpusTusM hdexT KoHKyperum#
OOBIMHO He PacCMATPHBAICK HH B TEOPETHYECKHX PACCYKACHMAX, HH B IMIHpHHC-
CKHX Hecnenopanuax. Cle10BaTeNnbHO, BLIMEYIOMARYTHIE PACCYKICHHS H BLIBOIK B
M3BECTHOM CTENEHN MOrYT BOCTIONHHTE HMeronmiics mpoben B Bonpoce o poau cob-
CTBEHHOCTH B MOBLINEHHH YO PeKTHBHOCTH XO3SHCTBOBAHRA,

H.B. Heanoscran
ITTV um. IT.0. Cyxozo (Tomens)

COBEPHIEHCTBOBAHWE MEXAHHM3MA IIEHOOBPA3OBAHUS
(HA IPUMEPE PYIl « "OMEJILCKHI 3ABO/I CHELMAJIBHOIO
WHCTPYMEHTA ¥ TEXHOJIOTHMECKOW OCHACTKH»)

Llenst ABNAOTCH OAHUM M3 BOKHEHIIMX COCTAB/MOIIAX IKOHOMHYECKOI0 yerexa
npeanpusTis. C 0nHOA CTOPOHEI, OHW NOMKHBI GhITh IKOHOMWYECKH OGOCHOBAHEL,
MPHHOCHTE MPHOBUTE NPEANPUATHIO, OBeCneYHBaTh PEHTAGENLHOCTL H KOHKYDEHTO-
CNocoGHOCTL ero NPOMYKIMK, 2 € APYToif — COOTBETCTBORATh CNOKMBINEHCS PEIHOY-
Holt caryaunn. JIOCTIKEHHE TAKOI'O COOTBETCTBHS SBISETCS OYEHb CHAOXKHON Tpo-
Gnemoft i TpeGyer ocoboro BrAMaRNS.

Llensio paGoThl ABNAETCA HIYYEHHE TEOPETHIECKHUX ACMEKTOB [EeHO00PasoBaHns;
BHANH3 MEXAHW3IME YCTAHOBJCHHS [IEH Ha MPOAYKUMIO HCCTETYeMOTO MPeANPHATHS,
B TOM 9HCNIC W OPraHH3aLHOHHLIA MEXAHHIM YCTAHOBICHHS W MIMEHEHHA LeH Ha
NaHHOM 3aB0je; paspaboTKa MepONPUATHIL 10 COBEPIUEHCTBOBAHMIO CHCTEMB! LIEHO-
obpasosains Ha ['OMETLCKOM 3aBOJE CTECUHATBHOIO HHCTPYMEHTA M TEXHONOIHYE-
ckoit ocractkn (CHaTO).

B pesynsTare nposenennoro Ha 3asone CHMuTO anammsa mexanusma neHooGpa-
30BaHNS HAMK GLUIO BBISBICHO, YTO TPHMEHSEMbIil Ha MPENNPUATHA 3aTPATHRIA Me-
TOJ| LeHOOBPAIOBAHMSA, HECMOTPS HE OTHOCHTENBHYIO TIPOCTOTY pacyeTa, 8 TaKKe Ha
TAKOE NOCTOMHCTBO €ro, KaK CNpaBe/IMBOCTS, HA HAL B3MNAL, HMEET CYIeCTReHHbII
HEJIOCTATOK: B YC/IOBHSAX, KOr/ld HA PhIHKE LEHbl MHOTHX TOBapOB ONpEAeNsIoTCs, B
NEPBYIO 0Yepelb, PLIHOYHEIMY (HaKTOPaMH ¥ MPEANPHATHA JOMKHE TPOABIATH THE-
KOCTb B MPHHATHH PEIIEHHA NO UeHaM, ODHEHTALMSA HAa 3ATPATH HEe NO3BOANET pea-
NM30BLIBATL B MOMHON Mepe BCe BOIMOKHOCTH TOBapa, NPEAOCTAB/ISEMBIE PAIHKOM.
Kpome 3TOr0, Ha 32B0/1e CYMECTBYeT AOBONBHO CIOKHBIH MEXAHHIM YCTAHOBIEHHS
WIMEHCHHA LEHBI, 4TO OTPHUATENBHO CKa3bIBaeTCA Ha HPHEKTHBHOCTH HYHKUHMOHH-
POBAHHA NPEATPUATHA.

Jna pettenns 3THX NpobIeM MOKHO MPETIORHTS CEAYIOUIRE MEPOTPHSTHS

1. TomensckoMy 3aBOJTY CITENNANLHOTO HHCTPYMEHTE W TEXHOJIOTHYECKOH OCHE-
CTKH CAEAYeT OTKA3ATHCH OT YCTAHOBAEHHN LEH HA CBOK NPOAYKIIMIO, OCHOBLIBANCH
Ha 3aTPaTHOM METO/Ie, W OPHEHTHPOBATLCA HAa MeToa ofpaTHOro cuera, kak HanGo-
nee ONTHMANBLHBIN U1 PRIHOYHOM IKOHOMUKH.
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2, Mcrons30BaHHe B NPHHEATHH YTIpaBJeHYecKUX pemneHnii cnocoba obparhoro
cyera, Tpebyer, Ha Hall BIrnaj, WIMEHEeHHH K4k B OpraHM3alMOHHON CTpPYKType
ynpasnesns 3apoaom CHuTO, Tak B B caMOM OPraHH3allMOHHOM MEXaHH3ME YCTa-
HOBNEHHN UeHK Ha npeanpuaTiy. OpraHu3auHoHHLIA MEXaHH3M YCTAHOB/ICHHA Lie-
Hbl Ha NPEANPUATHY JOJKEH YUMTBIBATH PHIHOYHEIE YCITOBHS, T.€. OBITE OPHEHTHPO-
BAHHBIM HE MAPKETHHT,

Taxam o6pa3zom, MPOAHATHIHPOBAB PE3YNETATE! OT BHEAPEHHA HOBOW CHCTEMBI
neHooGpasoBanys, OCHOBAHHOM HA M3YHEHHH PHIHKZ M MeToze 00paTHOM KanbKyJii-
UMA HA NPHMEPE TPEX OCHOBHBIX BHIOB NPOAYKIMH, BhINYCKAEMBIX 3aBOJOM
CHuTO, MOXHO CKa3aTh, 9TO OHA sBaseTcH Hanbonee sdexTHBHON, NO cpaBHEHHIO
¢ CHCTeMOit npuHATOH Ha 3asoze. [ToaToMy B yCIOBHAX PHHOYHON 3KOHOMEKH I'o-
measckoMy 3asosy CHrTO reob6xoanMo OpHEHTHPOBATH CBOIO CHCTEMY LeHOOOpa-
30BAHMA HA MAPKETHHT, CIeICTBHEM H9ero ABASETCH Mepexo K YCTAHOBIEHHIO LeH Ha
CBOIO MPOAYKIIMIO METOIOM OOpPaTHON KaNbKYNSLMH.

A.H. Konuosansuyx
Quavan BI'IY (Bobpyiick)

WHBECTHIIMH B OCHOBHOM KATIMTAL:
OCHOBHBIE TEHAEHIMH N NPOBJIEMBI

LlenrpansHoit npobnemoii B mocneanue roas! A 3koHoMUKH Benapycw sansercs
OCTpas HexXBaTKa MHBECTHUMHA. XpPOHHYECKOe HeJOHHBECTHPOBAHHE IKOHOMHKH Bbi-
NHIOCH B TO, YTO MPOH30LUIO CTapeHue OCHOBHAIX NMPON3BO/icTBEHHBIX (ornos. Taxk,
CPEHAN H3HOUIEHHOCTh OCHOBHBIX NMPOHM3IBOACTBEHHAIX CPEJACTB B UENOM 110 3KOHO-
muxe cocrasina 50 %. Onraxo, ecaw NOCMOTPETE IO OTACNBHBIM CEKTOpaM 3KOHO-
MHKH, TO HaubONKIIHI H3HOC OCHOBHEIX AKTHBOB HabmoAaeTCs B MPOMBIILIEHHOCTH
(63,5 %), censckom xozsiicrse (80 %) n crpourenscrae (75 %).

Bee a0 rosoput o HeobxoammocTd MaciuTAGHLIX HHBECTHLMI B OCHOBHBIE MpPO-
H3BO/ICTBEHHBIE QORBL. B nocnegnne rojsl, 8 CB3M C YCTOHUMBLIM passuTHeM Oe-
nopycckoff sxoHOMHKH, HabmonaeTcs yBenHYeHHWEe WHBECTMUHA B OCHOBHOA Kamu-
Tan. Temn pocta UHBECTHIMI B OCHOBHOM KAanmMTan 3a mocaegHue roasl 6w mono-
uTensusiM. Ecau 8 2001 r. onu cocrasmau 96,8 % (K npeasitymemy roay), To yxe
82002 r. - 106,0 %, 2004 r. — 120,2 %, a 8 2005 r. (nporHo3npoBancs) pocT B pas-
Mepe 117,5 %. [pu cooTHOLIEHHH HHBECTHLHI B OCHOBHOM kammTan i BBII Taxxke
Habmozaercs poct. Ecam 5 2001 r. o6sem unsecTrumit or BBIT cocrasun 17,8 %, 10
yxe 8 2004 r, - 20,7 %. B 2005 r. nporaoznposanocs ysemudenne no 23,8 %. Beero
B 3xoHOMMKY Benapycu ¢ 1996 r. npusneuero 26 Mapa 701, B TOM 4Yucie 3a 110-
Cienune setsipe roja 12,8 mapa non.

B penom no axonomuke HabmoaeTcs caeyiomas CTpyKTypa HHBECTHUHIE B OC-
HOBHO# KanuTan: coberBenHsle cpeacTsa npeanpuatii — 50,3 %, GiokeTHie cpen-

cT8a — 19,6 %, xpeants 6ankos — 14,1 %, cpe, . 3" WHOCTpaH-
A & i
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Hbie uHBecTuimn — 2,8 %. V3 sTux naHHBX B
EenapyCKi A38pXayHbl 3kaHaMiYHb s;rrs:%
Benopycckuii rocyaapCTBEHHbIA 3KOHOMM T.B nht)TeKa.
Belarus State Economic University. Librany: 7 1 # -
http://www.bseu. .
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