HAThHBIE, Bojesbie dakTopst. B cBoem mMHOroobpasui i B3aMMOASHCTBHM OHM NMpPH-
AZOT NPOGECCHOHATLHON AENTENBHOCTH CNEUHATHCT JMYHOCTHYIO 3HAYHMOCTS,
Au3HeHHBI cMbics, Ge3 Hero npogeccHoHanhHas NEATENBHOCTH MpEBpallReTcs &
MEXAHHYECKMA MPONECC BOCHPOM3BEACHMN NOAYNMEHHBIX HABLIKOB, TNe HET MecTa
CAMOCTOSTENhHOMY NOHCKY, PEIICHHIO BOIHHKAIOWRX NPOH3BOICTBEHHEIX 3049,

Hexons H3 OTMEYCHHOrO, MOKHO KOHCTATHPOBATH, 4TO MPOdeccHOHAILHAS
KYTbTYpa AWYHOCTH — IT0 CJIOKHOE HHTErpaTHEHOE 00pazosanue, oGecneynpaommee
3 bexTHBHOS BAINO/IHCHHE TPOGYECCHOHANBHEIX, CONHATBHBIX M THYHOCTHLIX (yHK-
i 1 HMENOIee CMBICTIOKHIHEHHOE 3HAYEHRE 115 YeN0BeKa.

0.A. Akcenosa
B3y (Munck)

COIHAJIBHAS YOOEKTHBHOCTH HHBECTHLIMMA
KAK ITPEAMET OCYJIAPCTBEHHOI'O PET'YJIMPOBAHHUS

3D DexTHBHOCTL MHBECTHIHOHHOIO MPOEKTA PACCMATPHBACTCH KAK KATErOpHS,
OTPAKAOLAN 10 COOTBETCTBHE LENSAM M MHTEpecaMm y4acTHHKOB, [Uis pasmmqHsIX
YYECTHHKOB NPOEKTa ero 3POeKTHBHOCT: MOKET GbITh pasTHYROM, NPHYEM ORaE He
scersa cosnagaer. C nosuiau cobcrsedunka kputeprem addextusrocTn Gymer
gucTas UpHOKLTE, & C NO3ZHUMNA ODMIECTBa — BANOBAK NPHOBUIG ¥ COUMANbHEIL 3¢-
¢exr. Coumansaniii 3pdexT NOHMMAETCH Kak pOCT GNArocoCTOSHWS HapoAa, pocT
yposHs 00pa3oBaHus, yBenuyeHne cBof0HOr0 BpEMEHH H T

CounansHo-opHeHTHpoBaHHas 3koHoMHUKA PecriyGnuku Benapych cTesuT Baw-
Heftmeil 3anayefl nocTIOKeHHE MAKCHMAIBHON cOUMANBHON 3ddexTHBHOCTH HHBe-
CTHUNRA, ¥T0 HeBO3MOXHO 0e3 nomolm rocyaapersa. B cucreme rocyzapcTseHHOro
PEryIHPOBAHMSA HHBECTHLMOHHORK NeATENBHOCTH BAKHBIM KBISETCA TOCYARPCTBEH-
Has MHBECTHUMOHHAN MONKTHKA, KOTOPas JOJKHA CTPOMTHCS C YHeTOM paaa KpHTe-
PHEB H MX MOPOroBLIX 3Ha4eHHH, BLIPabOTAHHLIX MHPOBOH MPAKTHKON AMA OLEHKH
YPOBHA Pa3BUTHS HALMOHANLHOM 3KOHOMMKH, K HHM OTHOCHTCS:

~ A0S MMTIOPTHAIX NPOAYKTOB MATAHKS HEe NOUKHA NPESLIIATE ee NpeleNbHoro
anagenns — 30 %, B NPOTHBHOM Cy4ae HOSBISETCH 3aBUCHMOCTS KHUIHEAEATeIBHO-
CTH CTPAHEK! OT HMTIOPTA MPOAOBONLCTBH;

- jons sanosoro Haxorenns 8 BBI1 - #e nioke 30-40 %;

- B COCTase BaNOBONO HAKOILIEHMA PAUHOHATBHOE COOTHOMIEHHE OCHOBHOIO M
oboporroro xanurana - 2/3 x 1/3.

Ocrosuoft yensto sEBecTHUHOHAON nommike Pecny6nukn Benapycs na noaro-
CPOMHYIO NEPCHEKTHBY ABINIOTCA: NOBKIIICHHE HHBECTHUHOHHON AKTHBHOCTH CyOH-
€KTOB XO3AACTBOBaHMA BeeX GOpM COBCTBEHHOCTH; obecnedenue exeroqHoro npu-
pocTa uusecTHIMHA Ha yporae 3-5 % (4 % — no wroram 2005 r.). Yro kacaercs uuse-
CTHPOBAHKS HEOTJOKHBIX COUMATBHAIX 38184 OGUIEroCcyIapCTBEHHOND IHAYCHHA ¥
0cob0 BaxHKIX OOBEKTOB NPOH3BOACTBEHHOIO HAIHAYEHMSA, CBASAHHEIX C IKCIOPTOM
OPOAYKUMH, peliesnenM npobiemM HMNOPTOIAMEIIeANs H OCHOBAHHBIX HA BHEAPEHAH
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OBBIX W BHICOKHX TEXHONOHIL, TO oHO GyaeT ocylecTrRaNTsCs 38 cHet GronKernoro
HHANCHPOBAFHHNA.
MupecTiumontie pecypesl € NOMOUILIO MEp TOCYAPCTBEHHOM NOAACPKKM,
JHPOBAHUN HANONOBOMo M TAMOXKEHROMD NLMOTHPOBAHHA TPCANON2raeTCa Ha-
B NEPBYIO OYepens, Ha ofecneyeHue NPROPUTETHBIX HANPABASHHUA! yBeau-
SI(HE MPOMIBOJICTEE W PACHIMPEHHE ACCOPTHMEHTR MPOAYKTOB THTARHS, paspaboTky
BHEAPEHNE COBPEMEHHLIX TEXHONOMIT XpaseHus, TPAHCIOPTHPOBKY, nepepaborin
M YUAKOBKH DHINEBOA MPOAYKLMK, CO3aiHe HOBLIX IPOMIBOACTS M0 BHITYCKY Mea-
UPENAPATOR; CO3AAHNE COBPEMEHNLIX TPAHCTOPTHAIX KOMMYHUKAITHA K cerel CRa3y.
TlepenekTHBALIM HANPABICHHEM TOCYARPCTBEHHOID PErymHpOBANMA WMHBECTULN-
OHIOH JeATENBHOCTH SBIAIOTCA CEPTHOUKALIMS HPOSKTOB, MOCYAAPCTBEHHBIE TAPANTIN
HuBecTopaM, PasBHTHE CHCTEMb! IM3MHTOBAIX Onepauuil, OpraHu3alHOHHO-TIPABOBLIX
bopn UpHMBJEYCHHS MHOCTPAHHONO KANWTANA (TPAHCHAUMOHANLHLX KOMIAHN, Mex-
JYHAPOTHED NHIHHTOBBIX KOMIAHIH, MERKIYHAPOAHEIX KOHCOPUMYMOB, KOHUECCHI).

FO.T'. Acmawosa, M.E. Baprosckan
@uauan I3V (bobpyick)

NPOBNEMBI BEJOPYCCKON MOJIEJIH
COUMAJNBHO-9KOHOMHWYECKOTO PA3BUTHS

OcoGennocramu Genopycckoil Mogenu sBnsercs coderanwe csoboant sacTaoll
MHAIAATHEE], KOHKYPEHTHEIX OTHOWEHHH C AKTHRHON OIS0 rOCYNapeTBa U BhICO-
KHM YPOBHEM COIManLHON 3ammrnl wacenemns. HekoTopsie sxkcuepTsl AAIOT Henpa-
| BWILHYIO OUCHKY PasBHTHA HAUHOHATHHON IKOHOMHMKH, CPABHHBAN €€ MO CTeNcHM
(pHEIIKEHNS K IKOHOMWYECKIM MOJIS/INM PAIBUTEIX cTpan u ofeuusas Pecuybanky
Benapycs » naccuerocTH. OHM He yuuThIBaioT 3ddexTuHoCTH Genopycckoft Moje-
an. K macTosmeMy BpeMeHn yXe Mcyeprapbl YCTemHo HCNonbioBasuMecs panee
pe3epEs! IkoOROMNHMECKOr0 pocTa Benapycn. Bosankna ofsexTinnas neofxoamMMocTs
nepexosa K HOBOMY, HHHOBAIMORHOMY ITyTH PA3BHTHA HA OCHOBE BHEJPEHHS HAYKO-
eMEMX, pecypeocBeperaiomux Texnonorwit. K coxanenmio, x Hayany sKOHOMMHE-
ckix pedopm Genopycckas IKOHOMHKA OKA3ANach CTPYKTYPHO aedopMUpOBaHHOI
# neaddexrusroii, Ee neratnaroe Bo3feiicTEHE HA OKPYKAEIONLYIO cpeay B pacyere
HA SAMHIIYY TPOHIBOCTREHHOTO NMPOAYKTA CYIIECTBEHHO BHIINE, YeM B TEXHONOIM-
HEeCKH MEPeIOBBIX CTPAHAX. 3HAYNTETBHAY YaCTH OCHOBHEIX TIPOHIBOACTBEHHRIX (o=
Z0B HEe OTBEYAET COBPEMEHHLIM IKONOrMHecKknM TpeGoBannsm. Y10 xacaercs pairo-
CYASpPCTBACHHS ¥ NPHBATHIAUMN TOCYJAPCTBEHHON COBCTBERHOCTH, TO, KAK CHHTAIOT
IKCNEPTHY, X MactuTalkhl y HAC MOKA JANeKH OT MHPOBBIX CTAHARPTOB B 3T0#H oG1acTy,

HepaisuTocTs pLIHOYHEIX WHCTHTYTOB, NOpOil HEOIHOIHAYHOC OTHOINEHNE
K NPeANPHHAMATEIBCTEY, BHICOKUH ypoBeHs MHQUISLMM W JeBanLBaliy, 3aperyiu-
POBAHHOCTH HEH, PRI APYTHX KBJASHHI M NPOLECCOB ONPEAENNIOT He cmmxom Gna-
TONPUATHBIN B WHBECTHUMOHNSIH KawmaT B cTpane. [To NpHBACHCHINO NPAMBIX HHO-
crpannn benapyckisasspxayHsliakaHamivHbl YHiBepeiTaTubiGniaTakase 1 ro-
Benopycckuit rocyapCTBeHHbIN 9KOHOMUYECKWl yHuBepcuTeT. bubnmoteka.
Belarus State Economic University. Library.

http://WwwWw.bseu.by
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