CrpaxoBas MoJieNb 30paBOOXPAHEHHA NpEACTABIAET COOOH MOMBITKY CO-
€IMHUTL TPEHMYINECTBA OOILECTBEHHBIX CHCTEM 3[PAaBOOXPAHEHUsA, pe-
TYyTUPYIOIMX TPUHLMIBI CIpPaBeLIHBOCTH, PAaBHOBECHS M COLMATBHON
3¢ PEeKTHBHOCTH, C MPEHMYIIECTBAMH YaCTHBIX CHCTEM 3/IPAaBOOXpaHEHUS —
YHOBJIETBOPEHUEM NOTPEOHTENBCKOTO CTipoca M BHyTpeHHeil 3¢dexruBHO-
CTBIO Yepe3 KOHKYPEeHLHIO.

OMC U IMC sBmAtoTcA AONOMHUTENLHBIM HCTOYHHKOM (HHAHCHPOBaHMA,
a Taloke CNIOCOGCTBYIOT MOBBIMNEHHIO KAYeCTBA MEAMLMHCKUX YCIYT M [I03BONIA-
10T OILIa4YMBaTh MEAMIIMHCKUE YCIIYTH B 3aBUCHMOCTH OT HX 00beMa U Ka4yecTsa.

Buenpenne IMC u OMC B Pecry6nike Benapych caepxuBaercs OTCyT-
CTBHEM OOBEKTHBHONH HOPMaTHBHON 6a3bl, KOTOpas MPOTHBOPEYUT HHTEpE-
CaM BCceX CyOBEKTOB, a TaloKe OTCYTCTBHEM 3aMHTEPECOBAHHOCTH BO BHECE-
HMH CTPaxoBBIX B3HOCOB paboToaaressiMu U paboTaromumM Hacenendem [1].

Jna nosbimeHus 3PPeKTHBHOCTH (MHAHCHPOBAHMA 3APAaBOOXPAaHEHHA
HEOOXOAMMO HCKAaTh IYTH COKpAIleHHA MODKHOCTEM M GONMBHHYHBIX KOEK,
BHEAPATH HOBbIE HCTOYHMKH (PMHAHCHPOBAHHS M TOT/A C pacliMpeHreM BHE-
610/KeTHOr0 (PMHAHCHPOBaHWA BO3HUKHYT YCIOBHA, KOTJA IUIaTa 3a MeIH-
UMHCKHME yCIIyrH Oyaer o6opaduBaThCA afleKBaTHBIM POCTOM HX KauecTBa.
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BI'DY (Musck)

BIO/DKETHBIA JEOUIUT U ITYTU ET'O COKPAIIEHUST

Ha ceropusuHmii JeHb NpHOPUTETHOM Leblo ans Pecriybnuku Benapyce
sBseTCA pa3paborka MEXaHM3MOB NPEOJOIeHHs HEraTHBHOIO GrOIKETHOro
aeduuuTa ¢ yuétoM ero ocobennocreit. OCHOBHBIMH NPHYMHAMM GromkeT-
HOro JedHUKTa B HAUIEH CTPaHE Ha3bIBAIOT OrPAHHYEHHOCTh QUHAHCOBBIX
BO3MOXHOCTE# rOCYNapcTBa, HEPaLMOHAIBHYIO CTPYKTYpY GHODKETHBIX pac-
XOJIOB, HEAOCTATOYHO Pa3BHTHIEC BHEMHEIKOHOMHUYECKHE CBA3M.

B Pecny6nuxe Benapych B nocieaHHe rofbl yaanoch J0CTHYE HEKOTOPBIX
TIOJIOXKHUTENBHBIX Pe3yBTaToB B 60pbOe ¢ GIOMKETHHIM AEQHIHTOM: IIOCIeA-
HHME TPH [Ofa KOHCOJHMAMPOBAHHBIH GIOKET HUCMONHAETCA C NMPOQULMTOM.
Tak, B 2013 1. OH 661 HCTIONHEH C MPoGUUKMTOM B pa3mepe 1,5 TpiH pybuei,
i 0,2 % BBII (8 2012 1. — 0,5 % BBII), 4To B onpeneaeHHoi Mepe GbLi0
00yCITOBIIEHO HEOOXOIUMOCTBIO CASPKHUBAHHA PACXOAOB C LENBIO CHHXSHUA
UHQIALUOHHBIX NIPOLIECCOB.
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Yro xacaercsa pecrnyOIHKaHCKOro GIO/KETa, TO B TEHEHHE MOCISAHUX ABYX
net Habmopaercs ero aedpuumt. B 2013 roxy meduumt pecmyGnuxanckoro
6romxkera cocraun 2,3 TpnH py6neit, win 0,4 % x BBII (8 2012 . - 0,13 %)
(puc. 1).

Puc. 1. funamuxa pasmepa aedpuuura/npopuuura pecnyGinkaHcKoro
Grogxeta B 20042014 rr.

ITo nanHeIM MunucTepcTBa QuHaHCOB aeduuMT B 6lo/mKeTe oOpa3oBacs
BC/IEACTBHE BRIMANCHUS 3aM/JaHUPOBAHHbIX JOXOOB ¥ YBETHUCHHS PACXOHOB.
VeenHueHHe pacxo0B 0OYCIOBIEHO BO MHOTOM T€M, YTO CTaBKa pedHHaHCH-
POBaHHA 3aMETHO BhilliC 3AMTAHHPOBAHHOTO YpoBHA. OCHOBHOM NPUYHHOM
HENOMOTyYSHHs JJOXOA0B ObIN0 YXyAIIECHHE TOPrOBIH KanHAHEIMU YI0OpEHH-
amu (motepu 6romxera cocTaBHIM 5,9 TpiH pyoneit).

Jns goctixxeHHs peabHOTO 3¢dexra H cokpaleHus GromKeTHOro Jedu-
LHTa HEOGXOAMMO OCYIIECTRIATD CIENYIOIIHE MEpBI:

* COBEpILIEHCTBOBAaHHE METOAUKH MPOTHO3HBIX PaCi€TOB OCHOBHBIX MOKa-
3arefieil ¢ enbio yBeNHYEHUA TOYHOCTH OLIEHOK;

* npeozonenne caaboro pasBUTUA (OHIOBOTO PHIHKA, YTO HE MO3BOJNAET B
MOJIHOH Mepe HCIONb30BaTh BHYTPEHHUE HCTOYHHKU JOJITOBOrO PUHAHCHPO-
BaHHs nepuuMTa GromKeTa;

* YKpeIleHHe CaMOCTOSTENbHOCTH PErHOHOB, YTO JACT BO3MOXKHOCTH A%
Pa3sBUTHSA PerMOHOB B MAKCHMAILHOMN CTENEHH 3a CHET COOCTBEHHBIX CPE/ICTB;

* ONTHMH3aUKsA 0OBeMa M PECTPYKTYPU3ALMA PACXOIOB roCyIapCTBEHHOTO
GromkeTa B 11€10M M NPEXIe BCEro HaMpaBiseMbIX B PEAIbHbI CEKTOP 9KO-
HOMHKH;

* noBeleHHe 3P HeKTHBHOCTH TPAaHCQEPTHBIX MIaTEXeH;

* NPUHATHE Mep, HANPaBJACHHBIX Ha MPUBJIEYEHHE B CTPaHY HHOCTPAHHOTO
Kanurana.

Pazpa6oTka 1 peanu3aius Mep, HaNpaBAeHHBIX Ha YCTPaHeHHe YKa3aHHbIX
npobGneM, LieJieHanpasieHHoe yNpaBlieHHe pa3MepoM GromkeTHoro aeduuura
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4 noHCcK 3 ¢EKTUBHBIX HCTOYHUKOB €ro (pMHaHCHPOBAHMSA B COBOKYITHOCTH
C IPYTMMH 3KOHOMHYECKMMH MEpaMH II03BOJIUT CTaOUITH3HpOBaTh PUHaHCO-
BOE [MOJIOXKEHUE CTPaHbI U OyaeT Coco6CTBOBATh €€ COLHANbHO-9KOHOMHYE-
CKOMY Pa3BHTHIO.
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A A. I'epeuee

Hayunsriii pykoBogutens — goueHT B. U. Sxy6ouy
B3V (Munck)

OHEHKA 5®®EKTHBHOCTH YIIPABJIEHHA
TOCYJAPCTBEHHBIM JOJII'OM

OddexTUBHOCTD ynpaBiaeHUs MyONINYHbIMH GHUHAHCAMH BO MHOTOM 3aBH-
cHT OT BhIGOpa 060CHOBaHHOMN CHCTEMBI MOKa3aTeNnei, XapaKTepH3YIOIKUX HX
COCTOAHHE H YCTOWYHBOCTh. BakHO OTMETUTb, YTO IIHPOKO HCHONB3YEMBIE
NOpOroBble 3HaYeHUs: KO3(PGHLMEHTOB SBJIAIOTCA JOCTATOYHO YCIOBHBIMH
HHIYKATOpaMH M MO3BOJAIOT JIMIIb COPUEHTHPOBAThCA B OTHOIIEHHH TOIO,
4TO ABNAETCA OE30MacHBIM yPOBHEM JOJIra JUlsl KOHKpeTHOH ctpansbl. Ilens
UCClleJoBaHKA — pa3paboTka ¥ NpUMEHEeHHe albTEPHaTUBHOH METOMMKH U1
oueHkH 3¢ QeKTUBHOCTH YIpPaBIeHUA FOCYNAapCTBEHHBIM JOIIOM B pa3iuy-
HBIX CTpaHaXx.

Jlns pacyera COBOKYITHOIO MOKa3aTeNs COLUANbHO-3KOHOMUYECKOTO MOJI0-
)KEHHUA CTPaHbl C YUETOM YIPABJIECHHSA rOCYyAapCTBEHHBIM JOJIIOM HCIOJB30-
BaHbl 27 ko3¢pdunuenToB. OLieHKa NPOBOAWIACH HA OCHOBAHMH CTaTHCTHYe-
ckoii uadopmauu o 45 crpaHam Mupa 3a 2012 .

Ipu pacyeTe HHTErpaNbHOTO MOKa3aTels UMEIOT MECTO CIEAYIOHE CH-
TyallM{: HaJH4YHe HECOOTBETCTBUA Pa3MEPHOCTEH MHAMKATOPOB IO CTPaHaM
¥ UX pasNMyHas BaXHOCTh WX BecOMOCThb. C 3TOH LeNBbIO BCE MOKas3aTenu
HeoOXoAUMO MpHBeCTH K Oe3pa3MepHOMY BHAY, K oOIEMy Hayaly OTCYETa,
K eIMHOMY MHTepBaly W3MepeHus. Bce WHAMKaToOpsl pa3OMBAIOTCA Ha JBe
rpymnnel: yeM GoJiblile 3HaYSHHE NoKa3aTelld, TeM JIydiie; YeM MEHbLIE 3Haye-
HMe TOoKa3arels, TeM JydqIue.

CnenoBarenbHo, GOpMUpOBaHKEe HOPMUPOBAHHBIX NOKa3aTeseH Mpou3Bo-
JUTCA 0 crexyromumM GhopMynam:

* 1-1 rpynna (MakcHMM3auus rokasarenei):
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