* paclIMpeHHe JaHHOTO CerMEHTa CTPaXOBOIO PHIHKA 38 CYET NMPEOACICHUA
MOHOIIONIHH CPERM KPYMHBIX CTPaXOBHIMKOB CTPaHbl (Ha MATEPKY JHMIEPOB
npuxoputcs 83,4 % pbiHKa cTpaxoBaHus rpy3oB PecryOnuku benapycs);

* COBEpIICHCTBOBaHME NEHCTBYIOIMX CTAHAAPTOB CTPaxXOBaHHMA IpPy30B
C YYeTOM MEXTyHapOAHOro omnbiTa (B YKpaHHe, HalpHMep, CTPaxoBas KoM-
naHus «FOTHKO», Hapamy cO CTaHIapTHHIMM YCIOBUAMH CTPaxOBaHHUA rpy-
30B — OFOBOPKH «A», «B», «C», ucnonp3yeT BapHaHT «D» — CTpaxoBaHHe Ha
CJyyail BOGHHBIX HeiCTBUi, BapHaHT «E» — Npu TEppOPUCTHYECKHUX AKTaX);

* pa3’BHTHE aHJEPPaHTHUHIOBON MEATENBHOCTH H COBEPLICHCTBOBaHHE
TNPaKTHKH LEHOO06pa3oBaHHKA, YTO NO3BOJIMT GoJiee TIHaTebHO OLeHUBATh PH-
CKHM M NOKPBIBaTh HX HEOOXOMMOIi CTPaXOBOi 3aIHTOI;

* noBbileHHE PPEKTUBHOCTH MEXaHH3Ma YPeryJIupoBaHUA YOBITKOB B
CTpaxoBaHHH IPy30B Ha OCHOBE YIy4IIE€HHs CTPaXOBOH IKCNIEPTH3BI, IPEOIO-
JIEHHs CTPaxoOBOIro MOIIEHHUYECTBA, CO3JaHUA BIOpO CTpaxoBbIX HCTOpHIA 110
0c060 KpYIHBIM CTPaXOBHIM CliyyasM B Peciybnuke Benapycs.

CnHCcoK HCMOIb30BAHHBIX MCTOYHHKOB

1. Jlunamuka c60poB U BHITUIAT 110 CTPaxOBaHMIO rPy30B B Poccuu / Meauna-Uu-
dopmaumonnas I'pynna «CrpaxoBanue ceromHs» [DnekTponHsii pecypc]. — Pexum
nocryna: http://www.insur-info.ru/statistics. — Jlara nocryna: 03.04.2014.

2. Nsyqaem Benapycs // Han. crar. komurer Pecn. Benapyce [DnekTpoHHEIit pe-
cypc]. — Pexum nocryma: http://belstat.gov.by/homep/ru/indicators/statistics_for_
schoolers/Explore-Belarus1.php. — [{ara nocryna: 02.04.2014.

3. PelfTHHT cTpaxoBBIX KOMITAHMIA YKpaWHbI I10 CTPAXOBAHMIO IPy30B M Garaxa
3a 2012 rox / XKypHan o crpaxoBanuu «DopuHITypep» [DneKkTpoHHBI pecypc). —
Pexxum noctymna: http:/forinsurer.com/ratings/nonlife/12/12/63. — Jlara moctyma:
05.04.2014.

4. Craructvyeckas MHGOpMaLs O COCTOSHUM PBIHKa CTPAaXOBHIX yciyr Pecmy-
6nukyu Benapycs / M-Bo dunancos Pecni. Benapycs [OnekrpoHHsbli pecypc]. — Pexxum
nocryna: http://www.minfin.gov.by/supervision/stat/. — Jlara noctyma: 03.04.2014.

K. JI. Kcenszoe

HayuHblit pyKoBoOuTE b — KAHAHIAT IKOHOMUYECKHX HayK
10. B. Yerumsaxcknii
Monecl'Y (ITunck)

HOBBIIIEHUE Y®PEKTUBHOCTH
OYHKIIMOHNUPOBAHUS KOPUAOPHOU CUCTEMBI

IpoueHTHas MONMTHKA CTPaHBI UMeET 0COOYI0 3HAYMMOCTh, TaK KAk sB-
NAETCA MIABHBIM HWHCTPYMEHTOM JEHEXHO-KPEJMTHOro peryiupoBaHus Pe-
cry6nuku Benapycs. Tak, H3MEHeHUE CTOMMOCTH [peOCTaBIAeMOro 6aHkam
3aMMCTBOBaHHA M03BOJIAET LIEHTPAJIbHOMY OaHKy BIUATH HA YPOBEHb CTIpOCca
1 MPETOKEHHs KPEIUTHBIX PECYPCOB Ha AEHEXKHOM PBIHKE, 00bEM U CTPYyK-
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Typy ACHEXHOH MaccChl, ypOoBeHb JTMKBUAHOCTH H HHALMH. [Ipu 3TOM H3-32
cneunUKH NEHEeKHO-KPEAUTHOM MONMTHKH BeAyIlHe LEHTpajbHble GaHKH
JENaloT YNop Ha ynpaBjieHHe KPaTKOCPOYHBIMH CTaBKaMH JECHEXHOIO phIH-
Ka. JIns 3Toro UCMonb3yeTcs MeXaHH3M, KOTOPBIH OMy4H)1 Ha3BaHHE KKOPH-
AOpHasA CHCTEMay» YMNpaBIeHHS KPAaTKOCPOUHBIMH CTaBKAMH — LIEHTPAJIbHbIA
6aHK i pery/lMpoBaHus MPOLICHTHHIX CTAaBOK YCTaHABJIMBAET OrPaHHYEHHA
Ha MaKCHMaJlbHble H MHHHMAJIbHbIE KPaTKOCpO4Hbie CTaBKH. JlanpHeiimee
peryliHpoBaHHE HaNpaBEeHO Ha YAEpXaHHH PHIHOYHOH CTaBKH MPOLEHTa
B 3aJJaHHOM KkopHzaope. OnbIT BeAyIUX UEHTPANbHBIX 6aHKOB MOKa3al, 4To
Haubonbas 3¢peKTHBHOCTD GYHKIHOHMPOBAHHA NAHHOIMO MEXaHH3Ma J0-
CTHUIaeTCs B TOM CiIy4ae, KOra IMPHHA FPaHHL MPOLIEHTHBIX CTABOK COCTaB-
nset He 6onee 2 % [1, c. 687].

B Haweil cTpaHe pa3HHLa MEXAY NMPOLEHTHHIMU CTABKAMH IPaHHUIL KOpH-
gopa poctdrana 40 %. 1 HecMOTpA Ha TO, YTO B HacTOALLEE BPEMA LIHPHHA
JaHHOH CHCTEMBI cocTaBnaeT 10 %, 04eBHAHO, YTO Pa3HHIIA BCE PABHO CJHILI-
KOM BeJTHKA U1 MOTHOLEHHOTO YIpaBieHHs AEHEXHBIM PhIHKOM [2].

Jinsa onpenenexus rpaHul kopuaopa HanuonaneHbii 6aHk PecrmyOnuku
Benapych B Ka4yeCTBE LI€IEBOr0 OPUSHTHPA JUIA ONHOAHEBHOH CTaBKH MEX-
6aHKOBCKOrO pbiHKa BbIOpan craBky peduHaHcupoBanua. Ilpu 3toM, He-
CMOTps. Ha MHPOBYIO NpPAKTHKY, OHa He 3adB/ANACh LIEHTPOM KOPHMAOPHOH
CHCTEMBI U €€ BEeNHYHHA MOIVIa M3MEHATHCA B IMpefesiax rpaHHL KOPHAOpa.
B pesynerare B mepHoAbl MaKpOIKOHOMHYECKHX AucOanaHCoOB BO3HHKala
npoGneMa ynep>kaHus rpaHuu kopuaopa. Ha Haw B3rian, 3To npoMcXoamio
H3-3a Toro, 4yto HanmoHaneHbiil 6aHK HEe HMEET BO3MOXKHOCTH OOECIEYHTH
paBHbIE AIBTEPHATHBHBIE U3JIEPXKKH B BEpXHEH M HIDKHEH 4acTH KOpHAOpa
TIPOHEHTHBIX CTaBOK. MHCTpYMEHTHI LieHTpalIbHOTrO 6aHka ¥ Mex6GaHKOBCKHE
KPEAUThl HE ABNAIOTCA COBepHIEeHHBIMH cybctutyTamu. ITostoMy, ¢ oaHo#
CTOPOHBI, BbIaYe MEXOaHKOBCKOIO KpeauTa BCEeria ConyTCTBYET KPEAUTHBIH
PHCK, B TO BpeMA KaK pa3MeLIeHHe ACNO3UTOB B LICHTPaJIbHOM GaHke He HeceT
pucka. C apyroii CTOpOHBI, KPaTKOCPOYHbIE MEXOAHKOBCKHE KPEAUTHI MOTYT
BbiaBaTbca 6e3 oOecrnieueHus, a KPEAUTHI LEHTPAJIbHOIO 6aHKa BBIAAIOTCA,
Kak npasuio, nop 3aior. OTcioaa cienyer, YTo npH 6oee HU3KUX CTaBKaX
BOCTpe0OBaHBI MEXOAHKOBCKME KPEOMTHI, a TMPH BEICOKHX — KPEAHTHI LEH-
TpanbHOro GaHka. B cilydae BO3HUKHOBEHUS JeULHTAa WIM HU30BITKA JIMK-
BHIHOCTH, NPH 3HAYMUTENHHOM U3MEHEHHH CTaBKH MeXGaHKOBCKOTO KpeauTa
LUEHTpaIbHOMY 6aHKy OYEHB CIIOKHO YAEepXKaTh KOPUAOD, He MOBIHUAB Ha Apy-
THe 1eNneBbie 3IKOHOMHUYECKHE NTapaMeTpsl.

B cBoio oYepeap yCTaHOB/ICHHE CTaBKH pepUHAHCHPOBAHHUA LIEHTPOM KO-
PUIOpa MPOLIEHTHBIX CTABOK H OrPaHHYEHHE M3MEHEHHS IpaHHLl KOpHIOpa
NO3BOJIAT MUHUMH3HPOBATH BOJIATHIEHOCTh PHIHOYHBIX CTaBOK H TEM CaMbiM
NOBLICUTH 3¢ eKTHBHOCTD (QYHKLIHOHUPOBAHHMSA JaHHOH cucremsl. Hanpu-
Mep, B cilyyae, Korga OQHOQHEBHasA CTaBKa MeXOaHKOBCKOrO KpeauTa OyneT
JOCTHraTh BepXHedl TIpaHHMLBl KOPHAOPHOH CHCTEMbl, CIIPOC HA KPEXMTHI
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«oBepHaiT» Gyner yBenuuuBarbca. Eciu Takoe KpeaHToBaHue GyneT NpHBO-
IHTh K CBEPXNPOrHO3UPYEMOMY POCTY MHGIALMMU, CIeQyeT CABHIaTh MpaHu-~
Libl KOPHMZIOpa BBEpX ITyTeM YBENWYEHUA CTaBKH pedHHaHCHpoBaHUA. B npy-
THX CIIy4YasX IPaHUIBI KOPHAOPa JOMDKHBI OCTAaBAaThCA MPEXHUMH.
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M. I1. Jlesxosuu

HayuHsiii pykoBoguTe s — KaHAUAAT SKoHOMH4Yeckux Hayk T. E. Bonpaps
B3V (MuHck)

MHHOBAIIMOHHBIE IOXXOIbI B COEPE OIEHKHA
®UHAHCOBOI'O COCTOSTHUS OPTAHM3A LA

Pesynerartel B mo06oii chepe OuzHeca 3aBUCAT OT HanK4us U d¢dexrus-
HOCTH HCIONB30BaHHA PMHAHCOBBIX pecypcoB. IToaToMy 3aboTa 0 dpuHaHCax
SBIAETCA OTNPABHHIM MOMEHTOM M KOHEYHBIM Pe3yNbTaroM JeATeNbHOCTH
moGo# opranuzaunu. B 370 CBA3M CYIECTBEHHO BO3PacTalOT MPHOPUTET-
HOCTB M pOJIb OLICHKH (PHHAHCOBOIO COCTOSHHA.

B benapycu nposeieHHe OLEHKH (HHAHCOBOTO COCTOSHUS OpPraHHU3alUH
pernaMenTHpoBano HMHcTpykuueil o nopaixe pacyera ko3(G¢GpHLUHEHTOB Iia-
TEXEeCNOCOOHOCTH H NPOBENCHHS aHAIH3a (HHAHCOBOTO COCTOAHHS H LIare-
KECMOCOGHOCTH CyOBhEeKTOB X03s1icTBOBaHHA. HecMOTps Ha NMPOCTOTY caMo-
ro aHajM3a H Npo3pavyHOCTh ero HHHOPMaLHOHHOI 6a3bl, MHOTHE YYEHELIE H
MPAKTHKH YKa3bIBAIOT HA HECOBEPIIEHCTBO HCIONb3yeMoH MeTonukH. IIpo-
KOMMEHTHPYEM €€ OCHOBHBIE HEIOCTATKH:

* HETOJIHOE UCTONb30BaHue uMetoleica HHpopMauroHHOH 6a3bl aHamu-
3a: IIPU pacyeTe IoKasareeii A OLeHKH PUHAHCOBOTO COCTOAHHSA HCMONb-
3yK0TCA He Bce QopMBbI GyXraaTepcKoi OT4ETHOCTH, a TOJBKO OyXrantepckuii
6anaHc ¥ OT4eT 0 MpUOBLIAX H YOBITKAX;

* Oyxranrepckuil 6anaHCc NPEANpPUATHS HE OTPAXAET PeajbHOTO MoJo-
JKEHHS el B aKTHBaX, Kanyrtaje U 0653aTelbCTBax Mo NPUYHHE BOIMOXKHBIX
olKOOK ¥ YMBILINEHHBIX UCKAXEHUH, IPOBEICHUA NEPEOLEHOK PasTMYHEIMU
cnoco6aMH, COXpaHEHHA B y4YeTe OTCYTCTBYIOIMX aKTHBOB H3-3a HeNpoBee-
HHS MHBEHTapH3aUMHU U T. 1.;

* HCTIONIb3yeMask METOIMKA He obecreynBaeT 0OBEKTHBHOCTH OLICHKH NpH
pacuete k03¢ dULMEHTa TeKyLIeH JMKBHAHOCTH, HE B TOJHOK Mepe 060CHO-
BaHBl €0 HOPMAaTHBHbBIC 3HAYEHHUA;

* MOKa3aTeNy OLeHKH (PUHAHCOBOro COCTOAHHMA PaCCMATPUBAIOTCA U30JH-
POBaHHO, BHE YBS3KH C UMYLIECTBEHHBIM [ONIOKEHHEM, a Takxke 6e3 ydera
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