Mmecsaua 2014 r.) cocraeuna 14,6 % [2], a uHGAUMA 32 3TOT XK€ MEPHOA —
22,3 % [3]. HecooTBeTcTBHE TEMNOB HHPNAUMU U JEBATbBALMH NPHUBOIUT
K MaJCHHIO YMCTOrO KCIOPTA, MOCKONBKY LIEHbI HA OTE4E€CTBEHHBIE TOBAaphl
CTaHOBATCA BBIlllEé OTHOCHUTENBHO LEH Ha WHOCTPaHHYIO MPOXYKUHIO. ITO
MPHBOAHT K YXYALIEHHIO ToproBoro 6anaHca crpaHbl. CnefoBarenbHo, ae-
HEXHO-KPeAMTHAA MONUTHKA HOJDKHA CIOCOOCTBOBATh COKPAIIEHUIO Pa3phbiBa
MEXIY TEMITOM HHQIALNH ¥ TEMITOM JEBaJIbBALUH.

Jins pelieHUA CIOXKUBIIMXCA MpoOiieM MOXHO NMPHMEHHTH CleAyIolHe
MEpOTIPHATHA:

1) npegocTraBiieHHe JbIOTHBIX KPEAMTOB MPEANPUATHAM, MPOU3BOAAIIUM
NPOXYKLHMIO, HANPABIEHHYIO Ha IKCIIOPT;

2) npoBeacHHe Gonee rubkoro Kypcoo6pa3oBaHu, MO3BOJNAIOIIETO YCTa-
HOBHTb TaKo# OOMEHHBIH Kypc, NpH KOTOpoM OellopyccKiHe TOBaphl CTaHyT
KOHKYPEHTOCNIOCOOHBIMHM Ha BHEIIHUX PHIHKAX;

3) NOCTEeNneHHOE CHIKEHHE MPOLIEHTHBIX CTaBOK MO GAHKOBCKHM Kpenu-
TaM NpH 3aMeAJICHHH HHOIALMOHHBIX MPOLIECCOB, 4TO OyAeT CocoGCTBOBATh
yITy4IeHHIO GQHHAHCOBOTO COCTOAHMSA NPEANIPUATHIA.

CnHCOK HCNOJIb30BAHHBIX HCTOYHHKOB

1. CraBka pednHaHcupoBanus [DnektpoHHsit pecypc] / Hau. Gank Pecn. Be-
napyce. — Pexum goctyma: http://nbrb.by/statistics/sref.asp. — [lara mocryna:
07.04.2014.

2. Cpennuit opuUHANBHEIH Kypc Genopycckoro pyOis 1o OTHOHICHHIO K HHO-
CTpaHHBIM BamoraM [DnekTponHsiii pecypc] / Hau. 6ank Pecn. Benapycs. — Pexum
nocryna: http://nbrb.by/statistics/Rates/AvgRate/. — Jlara goctyna: 05.04.2014.

3. O 6a30BOM HHACKCE MOTPEOMTENBCKHX LieH [Dnexrponusii pecypc] / Hau.
crar. komHTeT Pecn. Benapycs. — Pexxum goctyna: http:/belstat.gov.by/homep/ru/
indicators/pressrel/prices_base.php. — [lara noctyna: 08.04.2014.

E. IO. Xsecvko
Hayyngiii pykoBoauTens — Kauauaar dkoHoMuueckux Hayk . H. XKyk

BI'3Y (Munck)

HOYTHA OIITUMHU3AIINA T'OCYTAPCTBEHHOI'O JOJITA
PECIIYBJIMKH BEJIAPYCh

OCHOBHBIM HCTOYHHKOM (POPMHPOBaHHMS rOCYHapCTBEHHOIO JOJIra SBJIsA-
I0TCS FOCYAapCTBEHHbIC BHELIHHE H BHYTPCHHHE 3aiiMbI, HAMpaBifeMbie Ha
pa3BUTHE 3KOHOMHKH U rocynapcTsa B LienoM. HakonneHue 3a10mkeHHOCTH
BeneT K npobiieMaM C ee 06CTyKUBaHHEM, IONTOBBIM KPH3KMCaM H, KaK Clel-
CTBHE, K CO3aHHUIO Yrpo3 /IS HAMOHAIBHOM W (pUHaHCOBO# Ge3omacHOCTH
CTpaHBI.

AHanu3 B cepe 3aK0/DKEHHOCTH MOKa3bIBAET, YTO CUTyauus B Pecmybnu-
ke Benapyce yxynuiaercs. Tak, HanpuMep, AONT OPraHOB rOCYNapCTBEHHO-
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rO ympaBneHus, 0 AaHHeIM HauwmonaneHoro Ganka Pecrybnuku Benapycs,
Ha 1 sanBaps 2014 . cocraBun 13 006,8 Mun nomwnapos CIIA, yBenMuuBIIKCH
o cpaBHeHHIO ¢ 2006 r. B abcontoTHOM BeIpakeHHH B 21,4 pa3a. Iloka3za-
Tens obCnyXKuBaHHA BHelHero aonra Beipoc ¢ 137,7 man nomnapos CIIA
B 2006 r. o 2 481,4 mnu nonnapos CIHIA B 2014 r. BHemuuii foar opraHoB
ynpaenenus kK BBIT ysenuamncs ¢ 2 % B 2006 1. 1o 18,2 % B 2014 r. ITpu 3ToM
ClIeyeT OTMETUTB, YTO O0BEM 30JI0TOBATIOTHBIX pe3epBoB 3a 2013 . cokparwica
Ha 1 444,1 mnu pomnapos CLIA, u Ha 1 auBaps 2014 . coctaBun 6 650,9 MiH
nomnapos CIUA. IIpu conocraBieHdH JaHHOTO 3HaYEHUA C IKCHOPTOM TOBa-
poB W ycnyr moidy4uM 1,7 Mecsua, a 6e3 ydera BXOASAIIENO B MEXTyHapoa-
HBIE pe3epBbl MOHETAPHOTO 30JI0Ta — MeHee YeM 1,4 Mecana. OTo 3HaYUTENEHO
HIDKE HOPMBI: CyMMa pe3epBOB J0/DKHA MOKPHIBATh TPH MECALIA HMIIOPTA.

Taxum 06pa3zoM, paccMOTpeHHbIe MMOKa3aTeNH KPEAHUTOCIIOCOOHOCTH IO
roCyJapCTBEHHOMY JIOJIY CBHUAETENLCTBYIOT O TOM, 4To PecmyGnuka bena-
PYCh OTHOCHTCA K IpyIIie CTPaH ¢ JOCTaTOYHO BHICOKHM YPOBHEM 3a10JDKEH-
HOCTH. B cuiy TOro, 4T0 rocyaapcTBeHHBIH JOJII OKa3blBaeT 3HAYUTENBHOE
BJIMSHME HAa COLMANIbHO-3KOHOMUYECKHE MNMPOLIECCHl B CTpaHe, HEoOXoAuMa
€ro ONTHMH3aLMA, NOJ KOTOPO#i ClleoyeT MOHHMarh NOUCK HOBBIX, aJIbTep-
HATUBHBIX IyTell MepepacrpesieileH|s roCyIapCTBEHHON 3aJ0JDKEHHOCTH H,
COOTBETCTBEHHO, €€ COKpallleHHe.

Ha nam B3misa, uesnecoo6pa3sHo BBIAENHUTH CleAylolye IyTH ONTHMH3a~
IIMH rocyaapcTeeHHoro gonra Pecmy6nuku benapych:

1. IIpuMeHeHHe CTPUMIOBAHUA CpelHe- U JOJNTOCPOYHBIX LICHHBIX OyMmar,
KOTOpO€ MpeanoiaraeT oTaejeHne KynoHos ot obnurauuu. IpayeM otaens-
HbI€ KYTOHBI PACCMATPHBAIOTCA KaK CaMOCTOSTENbHBIE OGIUraL|H C Hy/eBbIM
KynoHoM. [Ipenmonaraercs, 4To AaHHas WHHOBALMA MO3BOJMT HHBECTOPAM
PHIHKA LEHHBIX OyMar rHOKO YIpaBiaTh CBOUMH nopTdenimu. Crenosareiib-
HO, YBEJIMYMTCS CIPOC Ha TOCYAApCTBEHHbBIE LIEHHBIE OyMaru, o6beMBbl U KO-
JIMYECTBO CHAEJIOK, CYOPMHUPYIOTCA YCIOBHA 1S MOBBIICHUA THKBHIHOCTH.

2. Ucrionb30BaHKe ONIMOHOB HA FOCyNapCTBEHHBIE LIeHHBIE OyMaru, KoTo-
phI€ MO3BOJIAT CTPAXOBATh PUCKH, @ TAKKE POBOAUTE apOUTPAXKHBIE CACIKH.

3. CoBepleHCTBOBAHHE HOPMATHBHO-IPaBOBOH 0a3bl, BKIIOYAs JETallb-
HYIO periaMeHTaL|I0 GelopycCKoro phlHKa BHYTPEHHHUX M BHELIUHHX NOJIO-
BBIX 003aTENBCTB, MOCKONBKY B HACTOALIEE BPEMS HAOJITOBbIE OTHOILICHHS Ha-
1elt CTpaHbl peryupyeT Tojisko BromkeTHbIi konekc PeciryGnuku benapycs,
C MPHHATHEM KOTOPOIrO YTPaTHIH CHUIy NPEXHHE 3aKOHOJAATENbHBIC aKTHI,
omnpenesomHKe JaHHy10 cdepy.

4. PedopMupoBaHHe HANOrOBOTO 3aKOHOJATENLCTBA M YCTpaHeHHE Mpo-
6neM HeOJHO3HAYHOIO TOJIKOBAHUA 3aKOHOB, TaK KaK B COBPEMEHHBIX yCJIO-
BUAX HAONIONAETCA BHICOKHI YPOBEHb HANIOrooONIOXKeHUs HOXOAOB MO LEH-
HbIM Oymaram.

5. Pa3BUTHE WHCTUTYTOB (MHAHCOBOIO MOCPEAHNYECTBA.

6. ObecrieueHne YCIOBHIt U1 yriy6ieHHs COTPYAHUYECTB € 3apyOexHbI-
mu GUHAHCOBBIMH HHCTHTYTaMH.
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7. TIponomKeHHe NOJIMTHKA NTbIOTHOTO KPEAUTOBaHHUA MEXXYHapOAHBIMH
(pMHaHCOBBIMH OPraHU3ALMAMH IS PEaNU3alHH KOHKPETHBIX NPOrpaMM.

8. YBemueHue 30JI0TOBANIOTHBIX PE3€PBOB.

9. INlpoeeneHue Gonee TIATENBHOIO aHAIM3a KPEAUTYEMbIX IPOEKTOB MOX
rapaHTHH MPaBHUTENLCTBA (HA OCHOBE MCMONB30BaHHA KO3(PQHIMEHTOB Ina-
TEXKECNOCOGHOCTH, CPOKOB OKYNAaeMOCTH MPOEKTOB H JAPYrux (HHaHCOBBIX
rokasareJeit).

M. A. Ulkaspux, M. T. IlInakoea

HayqHslil pyKoBoAMTE b — KAHAHAAT 3KOHOMHIYeckuX Hayk B. K. XankeBuy
BI'3Y (MuHck)

HAJIOI'OOBJIOXKEHHME NPHPOAOIIOIB30OBAHUSA
H EI'O BIMSTHUE HA 3dKOHOMMKY PETHOHOB

BaxHoe 3Ha4eHHe npHodperaer GopMHUPOBAHHE MOCYAAPCTBEHHOM MONH-
THKH B 00/1aCTH BOCTIPOH3BOJCTBA, HCIIOIB30BAHUA M OXPAHBI IPHPOAHBIX pe-
cypcoB. IlocTpoeHHue pauHOHAIBHON CHCTEMB! HAJIOrOOGIOXKEHHS, YCTaHOB-
JIEHWE TUIaTHOCTH MOJIb30BaHMA NMPUPOAHBIMH PeCypcaMH NpecHenyioT Lenu
9KOHOMHYECKOIO PEryJIMPOBAHHA MPHPOAONONb30BaHHA, CTHMYJIHPOBAHHA
PaLHOHAJIBHOTO ¥ KOMILJIEKCHOTO HCMOJIb30BaHUA Pa3jIMYHbBIX BUAOB MPHPO/I-
HBIX PECypCOB M OXPaHbi OKPYXAIOIWEH cpenbl, GOPpMHPOBaHHA HEHENKHBIX
CpeJCTB JUIA OXPaHbl H BOCIIPOM3BOACTBA MPUPOAHBIX PECYPCOB.

BaxHEHIIMMH KOMMOHEHTAMH 3KOHOMHMYECKOTO MEXaHH3Ma MPHpPOIO-
MOMB30BAHHA ARMAIOTCA HAJIOT Ha NOOBIYY MONE3HBIX HCKOIMAeMBIX, 3EMEb-
HBIA HaJOr, JKOJOTHYECKHUit Hasnor. 3a AHBapb-CeHTAGPL 2013 r. 3emensHOrO
Hasora moctynuino 1 Tpau 823,1 mupa Genopycckux pybnei, Temn pocra K
COOTBETCTBYIOIIEMY TIEPHOMY MPOILIOro rofia CIoKHUICA Ha yposHe 114,1 %,
YA€EAbLHBINA Bec B CTPYKType aoxono Otomkera cocraruin 1,8 %. [Toctynnenus
IKOJIOrHYECKOro Hasora B GlokeT coctaBHiH 628,9 Mnpa 6enopycckux py-
6neii (Temn pocra — 119,9 %, yaenbublii Bec — 0,6 %).

IInarexH 3a MPHPOAONONL30BaHUE BKIIOYAIOT IUIATEXH 32 UCMONB30BaHHE
NIPHUPOJHBIX PECYPCOB H TUIATEXH 3a BPEHOE BO3ACHCTBHE HA OKPYXKAIOLIYIO
cpeny.

Inarexxu 3a BpeIHOE BO3AEHCTBHE Ha OKPYXKAIOIIYIO Cpely B3UMAKOTCA 3a:

* BBIGPOCHI 3arpA3HAIOLINX BEIECTB B aTMOC(HEPHBIit BO3ZYX;

* cOpOCBI CTOMHBIX BOJ WJIM 3arpsA3HAIOMHAX BELIECTB B OKPYXAIOLIYIO
cpeny;

* pa3MeLeHHE OTXO/IOB;

* BBO3 Ha TeppHTOopHio Pecny6muku Benapych 030HOpaspymialomux Be-
WIeCTB ¥ (MJIH) MPOAYKLUHH, coliepikallied 030HOPa3pyLIAIOIHE BEIECTBA;

* MHblEe BHBI BPEJHOTO BO3NAEHCTBHA Ha OKPYXKAIOLLYIO Cpely, NepedYeHb
koTopbix onpepenserca Coserom Munuctpos Pecny6nuku benapycs.
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