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COBEPIIEHCTBOBAHHE
PHHAHCOBOI'O MEXAHU3MA

A. B. Barenwmo

Hay4userit pykoBOOUTENE — KAHAUIAT IKOHOMHYECKUX HayK,
noueHT H. K. Bonouko
BI'3Y (Musck)

IIPOBJIEMBI HCIIOJIb30BA HUSI IPUBBLINA
IIPY IIEPEXOJE IPE PSS THIA
PECIIYBJIMKY BEJIAPYCH HA MC®O

B pBIHOYHOM 3KOHOMHUKE MOTy4eHHE MPUOBLUTH ABIAECTCSA LENbIO MNpEeANpH-
HUMaTeJIbCKOH AEATETHHOCTH, IO3TOMY OHA BHICTYIIAeT B Ka4€CTBE ABMXKYIICH
CHJIBI Pa3BUTHA NPEANPUHUMATENBCTBa H BMECTE C STHM CJIY)KUT OCHOBHBIM
HCTOYHHUKOM (PHHAHCOBBIX PECYpPCOB Y MHOTMX YYaCTHHMKOB OOLIECTBEHHOIO
npousBoacTBa. Kpome Toro, mpuOBUTH SABIAETCA OCHOBHBIM BHIOM (HHAHCO-
BBIX PECYPCOB, FApaHTUPYET MOTHOTY M CBOEBPEMEHHOCTD BHINOIHEHHA 006s-
3aTeNnbCTB Nepes 6romkeToM U obecneunBaeT pUHAHCHPOBAaHHE MEPOTPHATHIA
MO0 HAaYYHO-TEXHUYECKOMY M COLHATBHOMY PasBHTHIO opraHusanuu. Bce 3to
onpelenseT HEHTPATbHOE MECTO H MHOIOTpaHHYIO poib NPpHObUTH B Pa3BUTHH
PBIHOYHOM 3KOHOMUKHU.

Yucras npubsu1b GopMUpYeTCs MOCIIe B3UMaHUA B GI0/KET HAJIOra Ha pH-
ObUIB, IPOYHX HANIOTOB ¥ COOPOB, B3UMaeMbIX U3 NIPUOBUIH, a TAKKE OTYHCIIE-
HUI IE€HEeXHBIX CPEACTB, 3apaboTaHHbBIX B JHH PeCIyOIMKaHCKUX CyOOOTHH-
koB. Kpome Toro, cyMMa 4iCTO#t MpHOBUTH ONPEAEIAETCA C YHETOM H3MEHEHU I
OTIIO)KEHHBIX HAJIOTOBBEIX aKTHBOB M 0053aTENbCTB B COOTBETCTBHHU C MOJIOXKE-
Husmu MCPO.

Hcnonb3oBaHue YUCTOM NpUObUIH B OyXranTepckoM y4eTe OTpaXkaeTcs Ha
cyere 84 «HepacnpenenenHas npuOBUIL (HEMOKPHITEIH YOBITOK)» B CIEXYIO-
[IeM OTYETHOM MepHOoIe. B OTHOIIEHHH BHIILIAT BO3HATPKACHUHA U TUBHIEH-
IIOB CIIOXHOCTEN He Bo3HMKaeT. OfHAKO C OTpaXeHHeM 3arpar Ha 6naroTso-
PHTENIbHBIE LENH, COLMAIBHO-KYJIETYpHbIE MEPONPUATHA U JAPYIde HyXIBI,
HCTOYHHKOM BO3MEILEHHMA KOTOPBIX MOXET ABIATBHCA YMCTas NpHOBUIb, HMe-
IOTCA ONpeAeNeHHbIe MPOoGIEMBI B yUETe.

PewieHune Borpoca 06 UCIONB30BaHUU YHUCTOH MPHOBLIM CBA3AHO C IOMC-
KOM KOMIPOMHCCa MEXTY COOCTBEHHMKaMM KOMIIaHUH, NPETEHAYIOINMH Ha
OVBMAEHBL, U €€ MEHEIKMEHTOM, 3aUHTEPECOBAHHBIM B PENHBECTHPOBAHHH
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YUCTOH MPHUOBUIM, MIOCKONBEKY OHAa ABNAETCA NOCTYNHBIM HCTOYHHKOM HHBe-
CTUIMH M PUHAHCOBOM CTAOWIBHOCTH NMPEANIPHATHA.

INporuBopeyns (HMHAHCOBBIX HHTEPECOB CYIIECTBYIOT M CpeAu COOCTBEH-
HHMKOB, YaCTh U3 KOTOPBIX, ABIAACH KPYIHBIMH Ma)KOPUTapHBIMH aKLIMOHEpa-
MH, HEpPEIKO CKIOHAETCS K MHHUMMU3ALMM TUBHACHIHBIX BBIILIAT, MOCKOJIBKY
PEMHBECTUPOBAaHHE MPUOBUIH YBEJIHIUBAECT YHCTHIC aKTHBEI, TOBBIIIACT PhI-
HOYHYIO CTOUMOCTH M MHBECTUL[HOHHYIO IIPUBJIIEKATEIFHOCTh KOMIIAHUH, KO-
TOpasi UM NPUHAIJIEXKHUT.

MpuHopHTapHbIe aKUHOHEPEI, KaK MpaBHJIO, CTPEMATCA MaKCUMH3MPOBATh
JUBUIECHOHbIE BBIIUIATHL, NOCKONBKY IS HUX Oojiee MPEINOYTHTENEH peallb-
HBIH TEKYIIUi NOXOA, YeM €ro OTIOKEHHOE MOMy4YeHHe Ha HeOoMpeaeICHHYIO
NEPCIEKTHBY.

JuBUIeHOHAA MOJIMTHKA YTBepxkaaerci obluM coOpaHHeM aKI[HOHEPOB
¥ NOIpoOHO OMUCHIBAET PErIaMeHT OOBARICHUS AUBHICHIOB, a TAKOKe GOPMBI
¥ CPOKHM MX BBIIUIAT, TIOJIOKEHHE O JOJIE YUCTOH MPUOBUIH, HAaNpaBIIseMOn Ha
BBIILNATY XUBHICHIOB, PETYIAPHOCTH BBIILIAT, 3aBHCUMOCTH AUBHAEHIOB OT
BEJINYUHBI YUCTOH MPUOBLIH.

AKTHBHOCTh COOCTBEHHUKOB B YacTH BBIIUTAaThl AMBHUACHIOB MOXET He-
FaTHBHO IOBNUATH Ha (QHHAHCOBYIO YCTOHYHBOCTH KOMIAHHMHM, TaK KaK He-
NPEMEHHO TpUBENET K YMEHBIIEHUIO pa3Mepa COOCTBEHHOIO KamuTana u3-3a
YMEHBIIEHUS CyMMbl HEPaclpefeNIeHHOM NpUOBUIM, KOTOpas OTpaxaercs
B I1I pa3nene 6ananca.

JanHas cuTyauus TpeOyeT NpHHATHSA ONEPaTUBHBIX MEP IO MOBHIIIEHHIO
JOCTOBEPHOCTH ITOKa3aTellsi NPUObUIH, MO MpeAyNpeKACHUIO BMEIIAaTeNbCTBA
FOCOPraHOB B MPHUHATHIA MHUPOBEIM COOOIECTBOM M MOHATHBHIA BCEM 3aMHTe-
pPECOBaHHBIM TOJIE30BATENAM NOPAJOK (HOPMUPOBAHHUS H MCIONB30BAHUA YH-
cTo# mpuOBUTH.

Kpome Toro, cnenyer nNpu3Harh, 4TO BCE COCTABJAIOLIME YHCTBIX aKTHBOB
(xpoMe ycrasHOTrO poHIa) — 3TO YHCTasA (HepacnpeaeneHHas) NPHObLUIb, KOTO-
pas 3apaboTaHa WM MOXeT ObITh 3apaboTaHa KOMMEpUYECKOH opraHu3auueil
NpY OCYILECTRICHUH X03AHCTBEHHON AEATENILHOCTH.

Takum 06pa3zoM, [Uif MOBBIMICHUSA PONM YHUCTON MPUOBUTH KaK KJTIOYEBOTO
¢$buHAHCOBOrO pecypca MpeAnpHATH HEOOXOXUMO PeaTM30BaTh KOMILIEKC Mep
o pa3paboTKe AMBUAEHIHON U MHBECTUIUOHHOM NONUTUKY Ha NPENTPUATHH,
a TaloKe 3aKOHOJATENHHOE OMpeAeieHHe YUCTON MPUOBLTH Kak GHHAHCOBOIO
pe3ynbTara (MpUOBUTE 1O HATOroOGJIOKEHHA) MOCHe yIUIaThl Halnora Ha Mpu-
6bUIb C yYeTOM H3MEHEHHH OTIIOXKEHHBIH HATIOTOBBIX aKTHBOB M 0043aTENIbCTB.
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