o6patHo. CTaBKH 3KOJIOTHYECKOIO HaIora He0OXOAMMO HHAEKCHPOBATh C yue-
TOM JMHAMHKH NPHPONOOXPAHHBIX 3arpar B obueM o6seme BBII, yaensHoro
BECa 3KOJIOTHYECKOrO Hajlora B ce0eCTOMMOCTH NPOAYKLHH (TOBApOB, YCIIyT).
Heo6xoaMMo Taroke CO3arh YCIOBHS, CIIOCOOCTBYIOIIME Pa3BUTHIO 3KOJIOTH-
yeckoro aynurta. [lonyyeHHble cpeAcTBa CleAyeT HaNpaBiIATh Ha MpeAOTBpa-
IIEHHE BPEHOTO BO3AEHCTBHSA, MO3TOMY YNpaBIICHHE IKONIOTHYECKMMH HAJIO-
raMH Lenecoo0pasHo JenerupoBarh perHOHAIBHBIM M MECTHBIM BIIACTAM.

TakuM oOpazoM, NMpHUMeHeHHE «3€NeHBIX HAJIOroB» IIO3BONIAET pa3BHU-
THIM CTpPaHaM ITOMy4aTh HE TOJBKO AOMOJHUTENBHEIE CPEACTBA B GIOIXKET, HO
U YMEHBLIHTh HETaTUBHOE BIIMAHHE JeATeIbHOCTH CyObeKTOB X035 CTBOBAaHUA
Ha OKpy»Xaioly1o cpeny. Peciy6nuka benapychk, 0CHOBBIBasAChH Ha OMBIT MUpPO-
BOH MPaKTHKH, IO MHEHHIO aBTOPA, TAKXKe CMOXET B CKOPOM BPEMEHHU NOCTUYb
6onee 3¢ GHEeKTUBHBIX pe3yNETaToOB B 0ONIACTH SKOJIOTHYECKOro HANIOroo6noxe-
HMA.
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HHBECTHIIMOHHAS JEATEJBLHOCTD
CTPAXOBBIX KOMIIAHWH B PECITYBJIUKE BEJAPYCh

Crnoco6cTBys nepepacnpeIe/eH|Io KanuTana B HHTepecax SKOHOMUKH, HH-
BECTHUHOHHASA JEATENBHOCTh CTPAXOBBIX KOMIaHHi Ype3BbIYaiHHO BaXKHA KaK
U1 HAOMOHATIBHOM SKOHOMHUKH, TaK H AJIA CTPaxOBBIX OpraHM3alMi, AJis Co-
XPaHHOCTH CpPeJICTB CTPaXOBLIX pe3€PBOB, MOMYYEHHS NPHObUIM U rapaHTHi
BBIILIAT CTPaxXOBaTEIIsIM.

CTpaxoBEie pe3epBbl ABIAIOTCA ONHOM M3 BAKHEHILMX COCTABIAIOLIMX (u-
HAHCOBOIO MOTEHIMaa CTPAXOBIUHMKA, KOTOPBIA JODKEH HMMETh TEHACHLHMIO
K yBenudeHuo. CTpaxoBbie pe3epBEI CTpaxoBIIMKOB PecmyGmuku Bemapycek
3a MOCJeqHUE rosl yBeNHYMBATHUCEH. Tak TeMIT pocTa CpeacTB CTPAaXOBBIX pe-
3epBOB CTpaxoBIUKOB B 2012 r. cocTtaBun 154 % mo OTHOIIEHHUIO K YPOBHIO
2011 r,aB 2011 . — 168 % no ornomenHio kK 2010 .
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Kak mokaspiBaeT pakTHKa, [IPH HHBECTHPOBAaHHH U Pa3MEILEHHU CPEICTB
CTpPaxOBbIX pe3epBOB OTAeJIbHbIe cTpaxoBUMkH cTpaHsl (BACO «Bbennedre-
crpax», 3ACO «IIpomtpancunsect», OACO «baray») He COOMIONAIOT MPHH-
UM AuBepCUUKAUMN M Pa3MEINAOT CPEeACTBa CTPaXOBBIX PE3EPBOB TOJIBKO
Ha cyeTax B GaHke.

BMecre ¢ TeM, HHBECTULIOHHAA AEATEJIBHOCTh CTPaXOBBIX KOMITAHHMH JOJDKHA
obecrieurTh CTpaxOBIHKaM He TOTbKO COXPaHHOCTh RIIOXKEHHBIX CPEACTB CTPaxo-
BBIX pE3€pBOB, HO M o6eceyTs NoyyeHHe NpUOBUTH. B HacTosLee BpeMs CTpa-
XOBLIMKH UMEIOT HEBBICOKYIO JJOXOQHOCTD MPH pa3sMEINECHNM CPEACTB CTPAXOBhIX
pe3epBoB. Tak ypoBens goxomHoctn B 3ACO «bemmedrercpax» cocrasui 5,25 %,
B 3ACO «IIpomrpancuHBecT» — 6,94 %, B OACO «barau» — 4,82 %.

HeBricokas JOXOTHOCTh HHBECTHLIMOHHOMN AeATEIBHOCTh MOOYKaeT cTpa-
XOBILMKOB MCKaTh APYTHE CHOCOORI MOMy4YeHHH NMPUOBLIH, B YaCTHOCTH, yBe-
JINYMBATh LIEHbI Ha CTPaxXOBBle YCIYTH. OTO HapylaeT MPUHLHUI SKBHBAIEHT-
HOCTH KOHOMHYECKHX OTHOIIECHUH MEXTY CTPaXOBLIMKOM M CTPaXOBaTeNIEM.
Kak noka3piBaeT nNpakTuka, CpeIHHI ypoBeHb BBIILIAT B cTpane B 2012 . coc-
TaBuin 47,6 %, 4To MeHbIIE MpeasIaynero roqa Ha 9 %.

B Hacrosliee BpeMsa HHBECTULMOHHAS AEATENHHOCTh CTPaXOBUIWKOB ITOIJIE-
JKMT JKECTKOMY PEryJIMPOBaHHIO CO CTOPOHBI NOCYNapcTBa: YCTaHOBJIEHHI 00b-
€KThl HHBECTHPOBaHHA U HOPMATUBHI pa3sMEIIEHHUS CPEIICTB CTPaxXOBbIX PE3ePBOB
[0 CTPaXOBaHUIO XU3HU H PUCKOBBIM BH/IaM CTPaXxOBaHHs, OrPaHHYEHBI Hanpas-
JICHUS pa3MEIEHUA CPEACTB CTPaxXOBBIX PE3€PBOB IUIA OCYAPCTBEHHBIX CTpa-
XOBBIX OpraHu3auMii U Ap. B 3apybexHoit npaktuxe (B Poccutickoit @enepauui)
B MOKPBITHE CTPAXOBBIX PE3EPBOB MPHHUMAETCA ropasfo 6onblle BUAOB aKTH-
BoB. Cpem HUX NMPUCYTCTBYIOT XUIUIIHBIE cepTHdUKaThI (KpoMe oOnHranuii),
MHBECTHLMOHHBIE NTay NaeBbIX HHBECTHILMOKHBIX (GOHIOB, nebUTOpCKas 3a10i-
XEHHOCTh CTpaxoBareiied, NepecTpaxoBLIMKOB, NepecTpaxoBareneli, CTpaxoB-
LIMKOB; MIIOTEYHBIE LIEHHbIe OyMaru, BKIIoYast OOIMIallMi UIIOTEYHBIX areHTCTR
(kpome obnuraumii), o1 HEPECTPAXOBLIMKOB B CTPAXOBBIX Pe3epBax.

V4uThiBasA 3apyOexKHbI ONMBIT, OCHOBHBIMH HalpaBICHUAMH COBEPIIEH-
CTBOBaHHA MHBECTUIMOHHBIA JEATENBHOCTH CTpPaxoBILMKoB Pecny6nuku Be-
J1apycCh ABIIAIOTCA: COBEPLIEHCTBOBaHHE NEHCTBYIOIIEH HOPMaTUBHO-IIPABOBOM
6a3bl B JaHHOH cdepe; paciuupeHUe pa3pelIeHHBIX 00BEKTOB MHBECTHPOBA-
HHs; MEPECMOTP 3aKOHOAATENILHO ONpPEHESCHHBIX MapaMeTPOB pa3MelIeHus
CpPeICTB CTPAaXOBBIX PE3EPBOB M JP.

CnMCOK HCII0/1b30BAHHBIX HCTOYHHKOB

1. O6 yTBepXaCHHH NOPsALKa HHBECTHPOBAHHS U Pa3MEILEHUA CTPAXOBBIMH OpraHH-
3alMAMH CPEJICTB CTpPaxoBbix pe3epBoB: [locranornenne Coera MunucTpos Pecry6nu-
ku Benapyce or 29 nexa6ps 2006 r. Ne 1750.
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