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HHEAM YCTOWYMBOro pa3BUTHA B COOTBETCTBHHA ¢ KOHIennueH «rpuegusoro uroras (triple
bottom line), xoropas Braw4aer 121 sjieMeHT cTAHAAPTHON OTYETHOCTH, B TOM uucie 9 —
axoroMuueckux, 30 — axonormueckux u 40 — cOUMANLHEIX NOKAa3aTeNel, 03BOJIAIO-
IOAX B HEePBYIO OYepelh CTEMKXONAepaM, a TAKKe IINPOKOoi 06MeCcTBEHHOCTH IPABMABHO
OLEHUBATEL YPOBEHb CONMANBHON OTBETCTBEHHOCTH TOH MJIM MHOH KOMNAHHY,

PasBmBaiuiascs B HacTofAlee BpeMs 00IeMHPOBAA TeHAGHIIAA POCTA YACAA WHBECTO-
POB, OCYUIECTBJASKOIIMX COIMAJBHO OTBETCTBEHHOE WHBECTHPOBaHME, HpHAaeT ocodbyio
3HAYMMOCTH npobaeMe COCTABIEHMA CONMANLHON OTYETHOCTH KOMIAHMI, B CBASH C YeM
yIpaBJeHEne KOPIOpPaTHBHOM CONMAJIBHON OTBETCTBEHHOCTHIO AJIS KPYIIHBIX OT€YECTBeH-
HBIX OpeaAnpuaTHil B 6imkaiinieil mepcueKTHBe JOMMKHO CTATH HEOTHEMAEMON JACTHIO X
JAOJTOCPOYHON MOJUTHUKM ¥ CTPATErMM DA3BATHA.

O.H. Wikymeko, kaHO. 3KOH. Hayk, doueHm
Bray (Murck)

POAb MEKAYHAPOHOI'O AU3HHIA
B PA3BUTHH HALIHOHAABHOH 3KOHOMHKH
PECITYBAHUKH BEAAPYCH

Pecniybnwka Benapychs ocTpo Hy»KaeTcs B MHBECTHIMAX. YYATHIBAA OTCYTCTEHE HA
0Te4YeCTBEHHOM PhIHKE DECYPCOB 1A CBOeBPeMeHHO 3aMeHkl yCTaApeBIero OCHOBHOIO Ka-
nurana, abPexTHBEEIM ciocofoM npUBIeYeHHS MHBECTHINI, XOPOIIO anpobHpOBAHHEIM
B PAsBHTHIX CTPAHAX M B HACTOAIEE BpeMSA NOJYHAKLIIMM YCIEeIIHOe Pa3BuTHe B Genopyc-
CKOH 9KOHOMMKE, ABIAETCHA JUUHZ — (HOpPMA TPOMBIIIIEHHOT0 HEBECTHPOBAHASA, TO3BO-
NAW0MAas OPeJoCTABIATS NOTOMHATEIbHBIE PADAHTHH HHBECTOPAM 110 CPABHEHMIO C TPaAu-
OHOHHEIM KpeauToBaHWeM. CreoBaTebHO, MMEHHO MEKAVHADPONHBIN JH3HHI MOMKET
cTaTh AAA sKOHOMMKH Bemapycu TeMm per4aroM, KOTOphIi obecneduT HOABEM HEe TONBKO
KDYIHLIX OPEANDHAATHI, HO B MEJKOro M cpesigero 6usneca.

Benopycckrif pelHOK IM3WHTOBBIX YCIYT XAPAKTEPHIYeTCHA CAEAYIOIIHMHE ocoberrOC-
TAMA; OH BCe elfje HAXOAUTCA HA CTAAWN CTAHOBJEHUSA ¥ TpebyeT BHUMAHNSA 1 NOANCPKKH
roCyAapcTBa, ONPefleNAI0TCA TYTH U (POPME! €r0 PA3BUTHA B HALMOHANBHON S3KOHOMHKE; B
yea0BHAX HecTabuIbHOM GUHAHCOBOM CHCTEMBI TU3NHIOBEIE CXEMbI OPHEHTHPOBAHI Ipe-
JKJle BCero Ha HaJIOTOBOE ITAHHPOBAaHHKeE C 1eJbI0 o6erYeHusa NpeANPHATHAM HAJIOIOBOTO
OpemMeHEM M NOUCKA JONOMHHTENbHOPO (puHancHpoBaEna., OAHAKO MEXAHM3M YCTAHOBIE-
HHSA JALIOT /18 NHBECTHPOBAHUSA B pasuuHble chepbl SKOHOMUKH elle IUI0OX0 npopaboran
¥ HATIDABJEH, OTCYTCTBYeT CTUMYJ ¥ NpPejnpHATUN 0OHOBJIATE OCHOBHLIE CPEACTBA A
BBINYCKA KOHKYPEHTHOI NPOAYKIINY; CYIIeCTBYIOT npobieMsl ¢ HANOrooblIoXeEnem K-
SHHT'OBBIX Omepanuil, TAKMX KaK OTCyTcTBME MexaEnamoB perpaucasuuu HIIC npm ax-
CIIOPTHOM JIM3HHTE, HO CAMOE I'NIaBHOE — 8T0 HAJAOrK ¢ ofopoTa (Hanor Ha I0ab30BaTeNeH
aBTOMOOGHABHEIX AOPOI' M HA COAEP’KAHWE MKUIMINHOrO (PoHAA ¥ OOBEKTOB CONMANL-
HO-KYJBTYPHOUI ceprl), KOTOpPhIe NPHUXOAUTCH HeOGOCHOBAHHO MAATHTHL JM3UHIOBBIM
KOMIOAHMAM, YTO BeJleT K SHAYUTEJIbHOMY YAOPOKAHUIO NN3UHTOBLIX onepamnnii. Heobxo-
AMMEIM YCJI0BHEM, ofecneunBaoOIMM CTAHOBIGHNE JNIUHTIA ¥ TPOABACHUE er0 NO3UTHE-
HOW MaKpOIKOHOMHMYECKON POJIH, ABIAETCH DPEKHM YCKOPeHHOH amoprusanmmu. JInauar
HMeeT CMBICJ TONBKO TOT[a, KOrAa OH GKOHOMMYECKH BHINOJEH M IJIA JH3AEIOAATeNS, U
AnA muauHEronoaydarens. Ecam n@smHEronosy4yaress BCeraa noay4aerT HaaOTOBRIH BRIMr-
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PBIII OT OIPUMEHEHHA JIM3UHIA, TAK KAK OH IIO3BOJISET OTHECTH BCH CyMMY JIH3MHIOBLIX
nnarexed Ha ceDecTOMMOCTS NMPOAYKIIMU, TO BO3MOMNHOCTH NHAHHIONATENS OTHECTH HU3-
JIEDHKKH OT NIPOBEAGHHA JIN3MHIOBEIX OIepPAlMH HA IPONSBOACTBEHHBIE 3ATPATHI OI'DAHH-
YeHB! leMcTBYOMEMA HopMaMu. [lyTem peryInpoBaHus 9THX HOPM, & TAKIKe BBeAeHHS B
JAeiCTBHE PeXKNMa YCKOPEHHON aMODPTHIAINHE MOYKHO BecbhMa 3(HeKTHBHO PEryJInpoBaTh
MHBECTHIIMHA M JHUIWHT.

MesxayHapOAHAA THSUHTOBASA JEeATENAbHOCTh ABAAETCA MEPCHeKTHBHLIM BHAOM OuaHe-
cd, 4TO CBA3AHO CO CHAEAYIOUIAM: MUPOBEIM ONEITOM, KOTODPAIM IOKA3LIBAET, YTO HA JOJIO0
JIMBUHIA B HOBRIX MHBeCTHIMAX B obopyaosaune npuxopurca 15—20 % , nupn aTom Jauausr
ABNAETCH OJHAM H3 OCHOBHBIX MCTOYHMKOB AKTHBH3AINNA WHBECTHIIMOHHEON AeATEILHOCTH;
nepeopueHTanuel 6AHKOB ¢ PLIHKA eHHBLIX OyMAar Ha MHBECTHOMH B OPOM3BOACTBO, IPH
3TOM JMH3HED ABaAgercs Gosiee NpUBAEKATENLEBIM (DHHAHCOBLIM MEXAHNU3MOM, 9EM KDPEJHUT,
TAK KAaK MCTOAB3YETCH MCKAYUTENLHO AN MOKYNKK 060py10BAHMSA, KOTOPOE K TOMY e
BeicTynIaeT obecnedeEneM cAeaKH; HONBIINM NOTeHIINAILHLIM CIIPOCOM HA JIH3NHIOBLIE VC-
JYIH, CBA3AHHLIM € NOTPeOHOCTHIO NPeANPHATHN B 00HOBAEHHY OCHOBHLIX QOHAOB U BO3-
MOZKHOCTBIO MX OCYIUECTBHTH Oe3 OINyTHMBIX IIepBOHAYAJIBHBIX 3aTPaT.

PassuTHe TH3MHTOBOH AesATebHOCTH OyaeT crnoco6CTBOBaTE: YCTOHUMBOMY PA3BUTHIO
MAN0ro B cpefHero GmaHeca; MHTErpanMn GAHKOBCKOrO ¥ IPOMBIILIEHHEOT0 CEKTOPA 9KO-
HOMHKH 4Yepes3 3aNHTepPecOBAHHOCTL OAHKOB B PASBHTHH HE TOJLKO TOProBOro, HO ¥ Npo-
MBIIIIEHHOrO KAIMTANA; AKTHBHOMY Pa3BHUTHIO XOJAWHIOBOH CHCTEMEI; COZAHMIO KOH-
KYPEHTHOW cpejbl, IPH KOTOPOil NpPOM3BOAMTENN BEIHYKAEHL! HCKaTh HOBbIE CIIOCOOEI
cOBITa IPOM3BOAMMON ZOPOTOCTOANIEH NPOAYKIMY, YTOOBI BRIXKHTE HA DBIHKE.
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