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« BBIABJIATH THUIL! X 3JIEMEHTEI IPON3BOJCTBA HAYYHBIX 3HAHUN, KOTOPLIE BARAKOT HA
OPraHM3AIMOHHO-3KOHOMHYECKHEe XapAKTePACTUKU ero MHCTUTYIIMOHAILHOrO odopMie-
HUS;

« JaJibHelllee COBEPIIEHCTBOBAHME 3KOHOMMYECKOro mexanuama B chepe HUOKP
JIOTHYeCKH conpArarts (YBASHIBATE) C BO3MOMHBIMHA n3ameHeHusMu ee (chepsr HUOKP)
MHCTHTYIIMOHANBHOW OCHOBEIL.

E.H. Mempywkeauy, kaHO. 3KOH. HayK, doueHm
BIr3Y (Mutck)

AKTHUBHU3ALIUMA BHEIIHUX HHBECTHUHOHHLBIX IMTOTOKOB
B PECITYBAUKE BEAAPYCbh: HEOBXO/JAUMOCTb HOBBIX
NnoaxoJoB

Vipennensue KOHKypeRTocnocobHoeT skoHoMukHu Pecnybanku Benapyes B mepuos
raobanu3anuu He npejacraBiasercs 6e3 aKTUBM3ANMH BHEIIHUX WHBECTHIHOHHBIX 10TO-
KOB, B KOTOPBIX, KAK II0KA3bIBAET TEOPHA ¥ MHPOBAA IPAKTHKA, OCHOBHYIO 100 A0 HEI
38HUMAThL NIPAMbIE HWHOCTPAHHBIE WHBECTUIMN B 9KOHOMHWKY ¥ WHBECTHUIIMM HAIMOHAb-
HBEIX KOMIaHUH 3a pybex.

OuennBas naMeHeHUA aGCONMIOTHBIX ¥ OTHOCHTENbLHBLIX [IOKA3aTeNel, XapaKTepnay-
IMX Bo3pacTraiolee 3HaYeHHe MPAMBIX NHOCTPAHHLIX HHBECTHIIHI B MHPOBOH 3KOHOMMKE,
caesyer OTMeTuThb, 9To noas muposbix ITMH ¢ 1990 oo 2005 r. Beipocaa B 3 pasza B MMPOBOM
BAJI0OBOM 00'b€Me BI0KEHHI B OCHOBHOM KATTMTAJ, CTOMMOCTEL AKTHBOB MHOCTPAHHBIX (hHIH-
anoB — nouTy B 9 pas, 00beMBl IPOAAYK WHOCTPAHHBIMY uaInanaMu — B 4 pasa.

Crarucruka ceupereabcrsyer, uro Pecnybnuka Benapycs sapmmaer 7-e mecTo cpeau
crpar CHT nmo o6bemy saxkonnennsix ITMW ra 2006 r. Ocrosuas pgons ITAU 8 CHT npu-
XOJANTCA HA pecypconabuITOYHbIE CTPaHbl, cpean KoTopsix Poccuiickan Menepanus 3aum-
MaeT AOMHHHpYyoIee noxoxesne — okono 70 % IIMU permona. Kasaxcran npmsiex
oxoso 11 % ITHU 8 pernore CHI', Ykpanna — 7,7, Asepbangxas — 4,6 % . Yro kacaer-
ca seiBosdumbix [IMU, To Ha Poccuiickyio ®epepanuio npuxoaurcs 96 % cymmaprHOro
obsena Bcero Coppyaxecrsa. [1o nmokasareno Hakonsesasix [TUU ma aymry Hacenesus B
2006 r. Pecnybanka Benapyes yerynana 3gaunrtensHo crpasaMm—iangaepam 8 CHI. [lan-
HBL MOKasarens B pecnybsuke 0s11 pasen 280 goxn. CIIIA, roraa kax 8 Poccmiickoit @epe-
panuu — 1388, Kazaxcrane — 2165, Ykpange — 483.

Pecnybauka Benrapycs npuuncaserca IOHKTAJL k crpasam ¢ Beicokum (47-e mecTo) 1
HepeaansoBaHHBIM (122-e MeCcTO) DOTEHIIMAIOM 10 IPHBJIEYEHHIO HHOCTPAHHBIX HHBECTH-
Ui, 9TO ABIAETCH MEKAYHAPOAHLIM NPH3HAHNEM HeODXOAMMOCTH BOBJEYEHHSA HAILIMO-
HANbLHON SKOHOMUKH B [POIECC MHTEPHAIIMOHATH3ANNH IponaBoacTea. I1o uHAeKCy BI-
BO3a NPAMBIX WHOCTPAHHLIX MHBECTHLWH pecnybinka Haxogurca HA 104-m mecre.

Hepeannaosauusiif norernuan Pecnybnunku Benapycs no nprsiaeuesnio IIMU osna-
9aeT, 4To, BO-NIEPBBIX, HHBECTHUIIMY, KOTOPbIE YIIJIM B IpyIrue CTPaHbl, HABCEr/a [10Teps-
uel gas Benapycu, uro asnserca yerynkoi [IMU cBouM KOHKYDPEHTAM 10 IIPUBJIEYEHHUIO
3THX pecypcoB. Bo-BTOpLIX, CTPaHB! ¢ JMHAMWYHO Pa3BUBaIeics 9KOHOMAKOI Ha TIPO-
TAKEHNH M[OCTEeJHEero AecATANEeTHH OpraEmsoBanm arpeccuBHbId nouck ITHH, urobmi
yIepXKAaTh BRICOKHE TeMIIB! POCTA PEATbHOI0 KaNUTANa N3-3a pybesxka, B-TpeTsux, 8 TaKHX
yenosuax awoboe beageiicrsue B obaactyn npneaetverns [IMNU oznauaer ynyueHEHEbe BO3-
MoxHOCTH pasBuTusa Pecnybauku Benapych: KOHCEPBHPOBAHME 3KOHOMHYECKOrO OTCTA-
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BaHN#A B yORITOYHBIX OTPACAAX, CHHKEHUE KOHKYPeHTOCHoco0HOCTH 60NBIIMECTEBA OTpAac-
el BTOPHYHOrO CeKTOPa M CEKTOpA YCAYT.

[ToruTuKa B OTHOIMEHHH PEryJIMPOBAHNA BHEITHUX WHBECTHIIMOHHBIX IOTOKOE Tpedy-
er B pecnybanke HOBLIX moaxonoB. PopMupoBanne KOHNENIUY BHEIIHENHBECTUIMOHHOM
nomntukn B Pecniybnnke Benapycs noasonuno 6l

+ CO3JaTH KOMIUIEKCHYIO CHCTEMY PeryJMpOBAHHA DadHOHANPABJIEHHBIX BHEITHHX
[OTOKOB (BXOAAIINX ¥ MCXOAAIIHNX ) HHBECTHIHA B TPEX PASAMYHLIX 10 ITPOUCXOKACHHIO
¥ QYyEKOHOHANBLHON ponu GopMax: NPAMBIX, NOPTHENBEEIX B KPeAUTHEIX;

* DPA3BUTH MEXAHUZM TECHON B3AMMOCRS3W PeryIWpPOBAHMA BHEINHMX MHBECTHIHOH-
HBIX ITOTOKOB C IOCTOAHHO MEHAIOI{MMCA PeryJIHpOBAHAEeM MeXAYHapOAHO# NHBECTHIH-
OHHOI NeATeNbHOCTH HA ABYCTOPOHHEM, MHONOCTOPOHHEM, PErMOHAJILHOM W MeXIyHa-
PORHOM YPOBHAX B MMDPOBOM 3KOHOMHKE;

« CHH3HTH IPHUTOK JA0JrOBEIX (POPM MHOCTPAHHOTO KannuTansa u 06ecnednTs poCT nps-
MBIX MWHOCTPAHHBIX WHBECTUINH B HAITMOHAJBHYIO 3KOHOMHKY;

+ 2(eKTHBHO HCIONBL30BATH 3apyDesKHEIe PEIHKM ¥ PeCypChl HAIMOHANBHEIMH WH-
BECTOPaM¥ NPH peanmsanuy UMM 3apybesKHBIX cTpaTermii;

e NPHMEHUTH METONMKH IeJIeBOr0 MOMCKA MOTeHIHANBHBIX WHOCTPAHHLIX HHBECTO-
POB, MOHMTOPHMHIA PA3BUTHA CTPAH—KOEKYpeHTOB Pecnybnukn Benapycs 3a ceoGonskIe
MHBECTHIIMOHHEEBIE Pecypchl M Bhibopa oTpacieBhIX IPUOPHTETOB AJA PA3BATHA HAIMO-
HANBHOW BKOHOMHMKM € IOMOINBI0 IPAMBIX HHOCTPAHHBIX MHBECTHIIMIL,

3.B. PozameHIoK, KaHO. 3KOH. HayK, doueHm
HayuoHaneHas akademusi npupodooxpaHHoz0
u Kypopm+ozo cmpoumenscmea (Cumgpeponons, YkpauHa)

MPUOPHTETBI PECTPYKTYPU3ALIMH HALIMOHAABHOM
3KOHOMHKH B YCAOBHMAX IOBAAN3ALMH

I'nobanmsanua npoueccos 3KOHOMWHECKONH WHTErPANMM YCHJIMBAET MEKIocyaap-
CTBEHHYI0, MeXPEerHOHANBHYI0, MEKHAIMOKANLHYIO | JaXKe MEeKKOHTHHEHTANBHYIO KO-
HOMMYECKYIO B3auMO3asuCcuMOoCTh, A, no umennio M. Jlykuuosa, ecsu yuecTs GopMEpo-
BaHWE MOIIHBLIX MMPOBLIX ¥ PErMOHANbLHEIX PAIHKOB, TO CTAHOBUTCHA NOHATHLIM, YTO «He-
3aBUCHMOCTh® C 9KOHOMUYECKOM TOYKM 3peHus npespauaercs B Mud. B aTux ycaosuax
HAMOHANLHEBIE CONMANbHO-9KOHOMUYECKNE CHCTEMB] CTATKHBAIOTCS C JUJIeMMOli: HATer-
PWPOBATHCA B MMUPOBOX PHIHOK, VIIEMJISAS OPH 8TOM CBOK HE3aBMCHMOCTbH, MM HCKATH
cBo#i (ocobeHHBIN) NyTh pasBuTHA, BapuasT pemieEns A0IKeH 3aBACETH HE OT IpeAnoYTe-
HHUH{ HEKOTOPLIX NpeAcTaBuTeN el NOJINTAYECKOH 3ANThI 0DIecTsa, a 0T PealHii ero comm-
ANBHO-9KOHOMMYECKOr0 Pa3BHTHA.

Tax, axOHOMHKe YKpaWHBI, HAXOAAIUEHCH B COCTOSHAM TPAHC(HOPMALNH, XapAKTeD-
Hbl YepPThHI KaK CTapoi, KOMaHAHO-aAMUHUCTPATHBHON, 9KOHOMUKH, TOPMO3AIIEH ee pas-
BHUTHE, TAK ¥ HOBO, ellle OKOHYATEAbHO He C(HOPMUPOBAHHON, — COLMAIBHO OPUEHTHPO-
BAHHOI PHIHOYHOM 9KOHOMUKH, IIpoBosriamesne HeaaBUCHMOCTY He H3baBHI0 YKpauHy
OF COBETCHORY FACHEARA) MATO FOPA A CRRFF--R8 STROMIERMNEM i ARPRHFATpaLn 20a-
HUKJIX GoNbIOME TPYAHOCTH C anantagp BOMHIECKOH CTPYKTYPBI K -rpegonaxnsm
PhiEKa, TPOEIEHISR) Boe AFARH, METEFRARENR (RORRTHIErKAf AXOERMIRRGKOM, BamOT-
Ho#t w /p.). Ilo MEenmo sKGHEPTOR BeeMEPHONe, PaHKe, JFif YCKODEHNA npoLecca TPaH-
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