96 Bexopycckomy rocyaapcTsenHoMy SKOHOMHYECKOMY YHHBEpCHTETY

cyaJsie cbopounksix npomssojcTB Ha Oaze CII «BemBenA3s, CII «MA3Bens n <«Bere-
MuHCK».

Hpyroi popmoit RapamuBaHusa 6eI0PYCCKOro IPNCYTCTBHS 3a PyOesKoM ABIAETCH CO-
BepIIEHCTBOBAHUE TPAHCIIOPTHO-JOPUCTHYIECKMAX CXEM TPAAHIMOHELIX 3KCIOPTHAIX IOC-
TABOK: IIepexo/ Ha IOCTABKY NPOAYKIINN KAK MUHEMYM Ha CTAHIIAIO (B IOPT) CTPAHLI HA3-
navesns. IIpu sTom peanmayercs eme ojHa 3ajaua: yCTpaHeEHWe HeoGOCHOBAHHOTO MOC-
peasmdecTsa. Baxknelmny HHCTPYMEHTOM CTUMYIHPOBAHISA 3KCIIOPTA ABAAETCH €0 (hH-
HAHCOBOE COIPOBOMKAEHME: CTPaxoBaHue, Kpeaurosanue, nuanHr. B 2007 r. gayan csowo
paboTy aKCHOPTHO-UMNOPTHLIN GaBK, cosnaHusi Ha Gase OAO «Beanpomerpoitbanks.,
BakEefiIIAM 3J1eMEHTOM AIPECCHBHON BHEIIHEIKOHOMHYECKON CTDATErHH ABIAETCH ee
usdopmannorHoe obecneyenne: paboraer HaumonansAbf [eHTP MAPDKETHHTE ¥ KOH'BIOH-
KTYpPHI IleH, co3/iana mEGopMannonEasn cucrema « Tengephis.

HecmoTps Ha ncnonrb3oBaEue HOBLIX (DOPM NPOHRKHOBEHNS HA 3apyOesKEbIe DEIEKY B
ATPeCCHBHEIN AKCNOPT, NO-NPeKHEEMY IepBoOOUepeAR0i npobiemoi ocTaeTca oTpraTe Ib:
HOe canbjo Toprosoro Gazamca. B 2007 r., Kk comaneEuio, eé PeIIMTL He YAATOCH. IT(
obbAcCHAETCH HebNaronpHATHLIMA YCJIOBHAMH TOPTOBAW AJs BeinapycH: pocToM meH Bi
SHEeProHOCHTeJIH, [MoCcTaB/iAeMble H3 POCCKB, Pe3KHM YAOPOXKaAHHEeM €BDO, YTO 3HAYHTeIb
HO YXYAIIHAJIO CATYANUIO B TOProOBJie OPOAOBOIBCTBEHHEIMMA M COLNANILHO 3HAYUMBIMHA TO-
BapaMu, MocTaBaseMuiMu W3 EBpocoiosa.,

B cBsiu co cnoxkusmeiics sebraronpuaTHOM cuTyanneit I'nasoit rocyaaperea nocras-
JIeHBI 38/1a49K Iepexofia K pecypcocbeperaionmM TeXHONMOIHAM, AHBEPCHOAKALAHE HCTOY-
HWKOB ¥ MAPIIPYTOB MOCTABKH 3HEProHOCHUTes el .

T.M. Kapayernueea, kaH0. 3KOH. HayK, GoUeHm
Bray (Muxck)

B3AUMOCBA3b BAHKOBCKHUX H BAAIOTHBIX KPH3HUCOB

BamoTHBIA PHIHOK BeICTYIAET (GaKTOPOM, OUpEeAeNAI0NMM BHENIHIOW cpely GyHEKIu-
OHMpOBaHHA GAHKOB, ¥ OKA3kiBaeT BAMSHNE HEMOCPEACTBeHHO HA NMPpUHWMAEMEle peme-
HEA B PAMK&X yupasjieEnsa 6aHKOBCKUMHE pucKkamu, BMecre ¢ Tem npn oMHAKOBOH cTeme-
HY YA3BHMOCTH, T.e. NOABEPKEHHOCTH NOTeHIIHANBHLIM PHCKAM, BOSEHKHOBEHHE KPH3N-
ca B GAHKOBCKOM CEKTODE 3aBHCHT OT €0 e YCTOWYMBOCTH, KOTOpas npefonpeaenser cu-
Ny BIMSHUSA HETATHBHBIX NOCJAEJCTBHIl HA BANIOTHBLIN DEIHOK.

0630p HCCNeAO0BAEMII CBHMAETENLCTBYET O PA3JMYHEIX BAPHAHTAX B3AWMOAEHCTBHSA
6aEKOBCKOM cepsl 1 BAMIOTHOrO PHIHKA, 9T0 2T BOAMOKHOCTS ANS paspaboTKu MHOXKe-
CTBA CIEHADHEB DA3BUTHA CHTYAIMH. YXVALIeHHe nocaeaHeil B GAHKOBCKOM CEXTOpe M
VBEAMYEHWE COEKYIATHBHOIO A4BIEHMA HA HAUMOHANBHEYIO BAMIOTY BelleT K BAJIOTHOMY
KPH3MCY B CASAYIOMHUX MMIOTETHYECKUX CHTYAIMAX:

e OMKHAAHAS CMEHb! NIPHOPHATETOR IIPOBOAMMON AeHEKHO-KPeANTHON NOMATHKA A OT-
Kasa or crabuabHocTH 06MEHHOrO Kypca C Mesbio HeflonynieHnsa GaHKpoTCTB B coXpaHe-
HES AMPEKTHBHAIX MEXaHH3MOB pacupefiesleHus KPeJIUTHLIX PecypcosB;

* OTTOKa AENO3NUTOB M3 DAHKOB B YCJOBHAX pocra m3OhITOYHOIM JMKBRAHOCTH, 006ye-
JNOBNEHHON CTPEMJIEHMEM OKa3aTh (MHAHCOBYIO NOAAEPKKY OaHKOBCKOMY CEKTOPY;

* NPHHATHA PEIIeHUA O AeBaANbBALMY KYypCa HAIMOHANLHON BAJIOTH KAK OLHOTO Wi
BAPHAHTOR PeIleHus NpobaeMsl OTTOKA ZeNO3UTOB N3 GAHKOB B YCAOBHAX PeKHMa pHKCH
POBAHHOI'O BAJIIOTHOIO Kypca.
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PaxTopom HecTAOMABHOCTH OAHKOBCKOI'O CEKTOPA B JAHHEIX CIYYasAX BLICTYIEET Npo-
leMa «MODANBHOTO» pHcKa, o6yCIOBIeHHANA!

« (huraHCOBOMN aubepannaanneit;

* CTpaxOBAHUEM JEIO3HTOB;

* MaKpPOIKOHOMWYECKVMMHM INOKAMHM, CBASAHHBIMHA C AMHAMHUKON (DMHAHCOBBIX DhIH-
108 (M3MeHeHHMe IeH aKTHBOB, IIPOLEHTHLIX CTABOK);

» OKHAAHMAMH KPEAHUTOPOB M Ae6UTOPOB.

PaasuTHe JaHHEIX CIeHADHEB BO3MOMKHO KaK IIPH HAJUYHMY NOTEHUMAILHOH YA3BU-
10CTH, TAK ¥ PEAJM3ALMH PHCKOB, IPHHATHIX Ba ceds DAHKOBCKHM CEKTOPOM.

B cBow ovepess BOSHHKHOBEHMEe HeCTAOHIBBOCTH HA BAIOTHOM DPHIHKE MOJKET OpH-
IeCTH K MOBBIIIEHHWIO YASBUMOCTH GAHKOBCKOrO CEKTOPA HIPH CHAEAVIOUIMX VCIOBHIX:

* BOJHMKHOBEHMH /[aBJICHHS HA BAJIOTHOM PBIHKE, OCHOBHALIM HCTOYHHKOM KOTODOTO
IBICTYIIAIOT OTOSBAHHBIE JIETIO3UTHI, KOHBEPTHDYEMEIe B HHOCTPAHHYIO BAMIOTY;

* DEe3KOM NOBBLIMEHUN ITPOLEHTHLIX CTABOK OPraHAMH JeHEeKHO-KPeANTHOTO Peryim-
JOBAHUSA B MeNAX S4IATH CTAOMILHOCTH HAIIMOHATEHON BANIOTH! B YCJOBMAX POCTA AAB-
[EHNA Ha BAJIOTHOM pPBLIHKE.

IIpu 5TOM OCHOBHEIMY IPAYHHAMHU BAMIOTHEIX KPU3HCOB B JAHHOM CIYUAE BEICTYIAIOT:

* OTKAa3 0T PUKCHPOBAHHOIO 06OMEHHOr0 Kypca, NepeoeHKa peasbHoro shhexTnsHo-
0 ofMeHHOTO Kypca;

*« MaKPO9KOHOMHYECKHEe (DaKToph! (YBESIMYEHHE TEMIIOB HHDAAIUHA, YBEIUUEHAE [e-
munTa 601KeTa, KPeAUTHAR SKCIAHCHSA).

Taxum o6pazomM, B3auMOCBA3L MekKAY ODAHKOBCKMM CEKTOPOM M BAJIOTHBIM DEIHKOM
10JK€eT OCYIIEeCTBAATHCHA B PAMKAX PpeakIluy HAa AHHAMUKY KaK QyHAaMEeHTANLHEIX, TAK H
tehyHAAMEETAIBEBIX (PAKTOPOB, KOTOPBIE (DOPMHUPYIOT B3aNMO00YCIOBIEHHEOE DA3BATHE
[POTIECCOB HA BAJMIOTHOM DHIHKE W B GAHKOBCKOM CEKTOpe.

C MaKpOIKOHOMUYECKON TOYKH SPeHMS IJIA AOCTHMIKEHNs M IMOCHEAVIOIETo IOAneD-
KaHUs paBHOBECHSA B JKOHOMMKE, KpoMe 3dpeKTHBHOro Habopa MHCTPYMEHTOB AEHEX-
10-KPEeAUTHONH 1 hHUCKAJBHON NOMNTHKH, TpedyeTcs cyIIecTBOBAHNE YCTONYMBOrO ¥ KOH-
iypeETOCIIOCOOEOr0 DAHKOBCKOrO CEKTOpPA.

C.B. Kosaneea, cm. npenodasamens
HOY BI1O CUBIT (Cmonekrck, Poccus)

K BOITPOCY KAYECTBA 9KOHOMHWYECKOI'O POCTA
B YCAOBHAX FAOBAAHU3ALIMH

DKOHOMMYECKHA POCT ¥ PA3BUTHE HANMOHATLHON 3KOHOMUKY YACTO CBA3KIBAIOT C MH-
[OBAMAMH, KAITHTANOBIOXKEHUAMM, HOBOI TeXHMKOK u rexHOoNOrHnaMu. Ograxo Beecro-
JOHHEe PasBUTHe HAPOAHOrO X03AMCTBA CTPAHE! €1BA I MOYKHO O0'BACHATE TOJBKO € HO-
10IIBI0 SKOHOMMYECKUX KATErOPHit 1 METOL0B AHAINS3A, IOCKOABKY 9KOHOMUKA — 3TO HE
yraensHan chepa obiiecTsa, 4 oHA M3 HOACHCTEM ODIIECTBEHHON KU3HH,

Tlo oneHKaM SKCOEPTOB MeKAYHAPOAHBIX HCC/AEJ0BATEJIBCKHX HEeHTpoB, Poccus mo
ybnse obpasosaBmeiics nponacTy Mexxay 6eaHoi u 6oraToil yacTAMN HACENTEHNS OCTA-
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