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IMPOBJIEMbI ITPUBJIEYEHWA NHOCTPAHHBIX
NHBECTUIINUA B PECITYBJIMKY BEJIAPYCbH

Ons Pecny6nuku Benapych, BcTynuBlneidl Ha MyTh pHIHOYHBIX pedopm,
KOTJa C03/aeTCsl KaUeCTBEHHO U CTPYKTYPHO HOBas 3KOHOMHKKA, aKTUBM3a-
LUSI MHBECTULIMOHHOM eSITeIbHOCTH SIBJISIETCS BOIIPOCOM 0CO0O0i BaXXHOCTH.
B ycnoBusix nedunuTta BHYTPEHHUX MHBECTUIIMOHHBIX PECypcOB B pecmy0-
JIMKEe aKTyaJbHbIM MPEACTaBIsIETCS NPpUBJIeYeHEe MHOCTPAHHOTO KamnuTaa.

IToTpedHocTh Pecnybnuku benapych B maBectunusax Ha 2002—2010 rr.
onpeneneHa B pazamepe 39 miapna noy. CIIA, B TOM uucie B MUHOCTPaHHBIX UH-
BecTULMAX — 13 Miapa moa. MHocTpaHHBIM KamuTal MOXET MOCTyIaTh B
CTpaHy B BUIE MPSAMBIX U MOPTHENbHBIX UHBECTULIMI, a TaAKXe KPEAUTOB U
3aiiMoB. [IpuueM MpeuMyIecTBO MPSIMbIX UHBECTULIMI oueBUAHO. [ToMumo
MpsSMOro 3KoHoMHUYecKoro 3¢dekTa B BUAE HAJTOTOBBIX MOCTYIJEHUN, yBe-
JIMYEHUST 3aHSITOCTH, CTUMYJIUPOBAHUS HAUMOHAJbHBIX IMOCTABILMKOB U
pacliMpeHusi BHYTPEHHEro pblHKA NMpsIMOe UHBECTUPOBaHUE OJaronpusiTHO
BiusieT Ha cdepy TpaHcdepTa TEXHOJOTUM, pacnpocTpaHEeHUE MEPeaoBOTO
ONbITa B MEHEAXMEHTE, MapKeTUHTe, Pa3BUTUMU KaapOB.

Yto kacaeTcss mopTdeabHbIX UHBECTULUI, TO MHOCTPAHHBIE UHBECTOPbI
CTPEeMSTCS BKJAAbIBATH UX MPEUMMYLIECTBEHHO B MPEANPUSITUS U OpTaHU3a-
MU TMPOMBILIJIEHHOCTA, TOPTrOBJAM M OOLIECTBEHHOro NMuTaHus. Pa3Buto
TaKXe yyacTue MHOCTPAHHBIX MHBECTOPOB B YCTaBHBIX (POHIAaX APYTUX KOM-
MepuecKUX OpraHusaluii, B TOM uyucjie U 0aHKOB. B yacTHocTU, KpynHeii-
muMu akunmoHepamu OAO "Ilpuop6ank" siBasitorcst EBpomneiickuii 6aHK pe-
KOHCTPYKLUMU U Pa3BUTUS U aBCcTpuiickuii "Paiipazenbank".

Pemenue mHBeCcTULMOHHON mnpobOiembl aiasi Pecnyonuku bemapych —
KJII0YEeBO MOMEHT, 0a3UPYIOMIUICSI HAa COBOKYITHOCTH BHICOKUX TEMIIOB POC-
Ta 9KOHOMMKMU, MPeacKazyeMOCTU 3aKOHOAATEJIbHONW U 9KOHOMMYECKON CU-
Tyauuu. [1yTu pemeHus faHHOU npobieMbl ecTh. B yactHocTu, B Pecryonu-
ke benapych cienyer pacliMpUTh rapaHTUM HEM3MEHHOCTHU 3aKOHOIATENbC-
TBa JIUISI MHOCTPAHHBIX MHBECTOPOB, MPUBECTU €TI0 B COOTBETCTBUE MEXIyHa-
POJAHBIM CTaHIapTaM, MPEAJOXUTb MEXaHU3Mbl CTPAXOBAHUSI MHBECTUIIMIA
OT KOMMepueckux puckoB. llemecooOpa3Ho mpuBjiedyeHUEe YACTHOTO MHOC-
TPaHHOTO KamnuTajga B MPOEKThl, UMEIOIIMEe BaXHO€ 3HAUYCHUE JJIsl CTpaHBbl,
3aKJI0YEeHUE KOHILIECCUMOHHBIX JTOTOBOPOB.

TlepcneKTUBHBIM HalpaBJeHUEM BHELIHETO0O MHBECTUPOBAHUS B 3KOHO-
MuKky Pecnyonuxku benapych siBasieTcsi npuBjiedyeHMe UHOCTPAHHBIX KpeIu-
TOB MO MPSIMBIM JOTOBOPAM MO/ FrapaHTUU OEJTOPYCCKUX KOMMEPUYECKUX OaH-
koB. [Ipuop6aHK aKTUBHO 3aHUMAETCs MOUCKOM 3apyO0exXHbIX OaHKOB-Kpe-
IUTOPOB. [yisg Oel0pycCKUX MpEeaNpUsiTUNA peaiu3alus WHBECTULMOHHBIX
MPOEKTOB 3a4acTylo CBsi3aHa C UMIOPTOM O0OOpyaoBaHUsI. BaxXHBIM ucTOU-
HUKOM GUHAHCUPOBAHUS 3aKYMOK UMIIOPTHBIX TOBAPOB SIBJISIOTCS KPEAUTHI
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MO/ MOKPBITHE SKCTIOPTHO-KPEAUTHBIX CTPAXOBBIX arEHTCTB B CTaHE 3KCITOP-
Tepa. B pamkax Takoro ¢omHaHCUpPOBaHUsI OAaHK dKCIOpTepa MPeaoCTaBsIeT
JIOJITOCPOYHBIN KpeauT 0aHKy umMiioptepa (IIpuop6aHKy) Ajs MoCaemyrole-
ro KpeauTOBaHUS OEJOpYyCCKOTO MPOU3BOAMTENSI TMyTeM OIUIaThl TOBapa,
MOCTaBJIEHHOTO 3KCIIOPTEPOM OEJI0PYyCCKOMY MPEATPUATUIO-UMIIOPTEPY, MO
CTpPaxoBOE€ MOKPHITUE YIIOJHOMOUYEHHON CTPAaXOBOW KOMIMAHUM CTPaHbl K-
croprepa.

BHelllHMEe MHBECTULIMU HYXHBI CTpaHEe [JIsl CO3JaHUSI HOBBIX BBICOKO-
TeXHOJIOTUYHBIX TMPOU3BOACTB, Pa3BUTUS cdepbl Typu3Ma, CEJIbCKOIo XO-
3siicTBa. OOHAKO He CleAyeT 3a0bIBaTh, YTO 3apyOeskKHbII KamuTasa Mpuxo-
JIWUT B CTaHy He AJIsl TOrO, YTOOKI pelllaTh €€ BHYTPEHHUE MTPOOJIeMbI, a YTOOBI
MOJYYUTh NPUOBLIb, MPUUEM B JIIOOOKM OTpaciiu.

J1.C. CeMmumxoH
Bray (MuHck)

OCOBEHHOCTH PEAJIM3ALIN MEXITYHAPOJIHBIX
CTAHIAPTOB ®MTHAHCOBOI OTYETHOCTU
B BAHKOBCKOW CHUCTEME
PECITYBJIMKHU BEJIAPYCh

Ha coBpemeHHOM 3Tare 3KOHOMMYECKOTO Pa3BUTHS 3amavy yHUbUKa-
LIMY MPUHIIUIIOB yueTa U (pOpMUPOBAHUST OTYETHOCTH BBITIOTHSIOT MEXIyHa-
pomHble cTaHaapThl GuHaHCOBOM oTyeTHOCTH (MC®DO). MHOIHME rocynapcTBa
mupa, B ToM uncie EBpocoroza u CHI', mpuHsgau nomoxenus MCPO B ka-
YECTBE OCHOBBI JIJISI COCTaBJIeHUS] (PUHAHCOBOW OTYETHOCTH.

Jns 6aHkoBcKoit aesitenibHOCTU PecnyOonuku benapych npumeHeHMe
MEXIYHapOAHBIX CTAaHAAPTOB OCOOEHHO aKTyalibHO, MOCKOJbKY OHU MOTYT
HCTIOJI30BaThCs AJISI pacyeTa HOPMATUBOB JOCTATOYHOCTM KaIuTajaa U, Co-
OTBETCTBEHHO, OIpeJeIeHUs] peaJbHOro pa3Mepa pucka, KOTOPbI MPUHU-
MaloT Ha ce0st U camu 6aHKU, U UX KIUEHTHI. [Ipu 3TOM KoJIMuecTBEHHbIE U
KayeCTBEHHbIC TOKAa3aTeM OCHOBOIIOJIATaIIMX BUIOB OAHKOBCKOM OTYET-
HOCTHU TMO3BOJISIIOT PACKPBITh HE TOJBKO PEaIbHOE COCTOSTHUE COOCTBEHHOTO
KamnuTaja 6aHKa U ero ()MHAHCOBOE IOJIOXEHUE, HO M YKa3aTh Ha Oymyliue
MOTeHUMaIbHbIE BO3MOXHOCTU [IJIsl NaJibHEWIEero pa3BUTHUSI GaAHKOBCKOTO
OusHeca.

J1s BKIIOYEHMs] B MUPOBOI MHTErpallMOHHBIN mpouecc B PecryOnuke
benapych Obina paspaboraHa I'ocymapcTBeHHasi mporpaMma IMepexoja Ha
MEXIYHapOAHbIE CTaHAAPThI OYXTaITepCKOro yvyeTa, YTBEpXKIEeHHasl IMocTa-
HoBiaeHueM CoBeta MunuctpoB Pecnybinuku Benapyck ot 04.05.1998 r.
Ne 694. Ona ycTaHaBIMBaeT CPOK Mepexoa OpraHu3aluii Hallleil CTpaHbl Ha
MC®O no 1 suBaps 2008 roga. DTOT IPOLECC YCIIEIIHO OCYIIECTBISIETCS Y-
TeM pa3paboTKu U BHeApeHUs1 HallmoHanbHBIX CTaHAAPTOB (DMHAHCOBOI OT-
yetHoct (HC®O). C 01.01.2006 r. 6aHKoBcKast cucreMa Pecriyonuku be-
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