J1.A. MpoxopoBa
Bray (MuHck)

CPABHUTEJBHBIN AHAJIN3 ITPUMEHEHUS
YITPOIMEHHOW CUCTEMbBI HAJIOTOOBJIOXEHUSA
HA IIPEAIIPUATNAX OBIIECTBEHHOTO
IIMTAHUA BEJAPYCH 1 POCCUN

Ycayru oOlIecTBEHHOTO MUTAHUS SIBJASIOTCS OAHUM M3 BUIOB NpENNpu-
HUMATEJIbCKON NesITeJbHOCTH, CBSI3AaHHOMW C YIOBJIETBOPEHUEM IOTPEeOHOCTEH
B MUTAaHUU U TpoBeAeHUU nocyra. [Ipum aToM Kpyr npeanpusTuii oduenura
BechbMa pa3zHooOpa3eH. B HacTosIee BpeMsi B JTaHHOU cdepe NeiicTBYeT OrpOM-
HO€ KOJIMYECTBO OPraHU3alUUil U MHIMBUILYAJbHBIX NMpPEINPUHAMATEIEH.

MpeanpusiTus 00IIECTBEHHOrO MUTAHUSI MOTYT paboTaTh, KakK yMjaauyu-
Basi HAJOTU MO OOllIel cucTeMe HaJIOro00JM0XEeHUS, TaK U UCIOJb3YS Apyrue
peXuMbl Haaoroo6joxeHus. OQHUM U3 TaKUX PEXKMMOB SIBISETCS YIPO-
meHHas cucreMa Hajoroo6aoxeHus (YCH). B Pecnyonuke benapycs u Poc-
cuiickoii Pepepaliiu CylIeCTBEHHO pa3JIMYalOTCs MOPSAMOK U YCIOBUS MPU-
MeHeHus YCbI, ctaBku, 00BeKTH HaJioroobyioxeHns. Ha wHam B3risan, B
benapycu ynensercss HeAOCTaTOYHO BHUMAaHUS TaKOMYy OCOOOMY peXHMY
HaJOT000J0XEeHUSI U BO3MOXHOCTU €ro MPUMEHEHUS Ha MPEeANPUITUSIX 00-
IIECTBEHHOTO MUTaHUs. B CBSI3M ¢ 3TUM OCOOBIi MHTEpeC MpPencTaBIsIeT
onbiT npuMeHeHus1 YCH B Poccuu. PaccMoTpuM KpaTKyio XapaKTepHCTUKY
VIOPOIIEHHON CHUCTeMBbl HajloroobyaxeHusi B benapycu u Poccuwn.

HaubGonee cunbHO MposBiIseTCS pa3HuUlla B ycaoBusax nepexona Ha YCH.
Tak, B Poccuu moxon oT peanu3anuu 3a 9 mecsiueB TeKyIllero roga He I0J-
xeH npesbeimath 518 000 y.e. (6e3 HAC), a B benapycu Bcero — 235 000 y.e.
(6e3 HAC), cpenHsisi yucIeHHOCTh paboTHUKOB B Poccuiickoit @enepauuu He
nojixkHa 0bITh 6osiee 100 yenoBek, B Pecnmy6auke Benapych — 15 yenoBexk.

Takxe pa3znuyawTcsi 00BEKThl HAJOTOOOJOXEHUSI, CTAaBKU HAJIOTOB U
HUX TMepevyeHb, OT KOTOPbIX OCBOOOXAAOTCS npennpusatusi. O0bEeKTOM Halo-
roo6yoxeHus B beinapycu BbicTymaeT BajioBasi BIpyuka, MOJydeHHas OT pe-
aJlu3aluuu NpPOAYKIMHU, TOBapoB (paboT, ycJyr) 3a OTYETHBIM mnepuoa. B
Poccuu 00beKTOM HaJNOTr000J0XEHUSI MPU3HAITCS NOXOAbl (JIMOO TOXOMIBI,
YyMEHbllIEHHbIEe Ha BEJMYMHY pacxonoB). B benapycu craBka Hajlora mnpu
VYCH ycranosieHa B pasmepe 10 % BanoBoit Beipyuku. B Poccuu B ciayuae,
€cjiu 00BbEKTOM HaJIOTOOOJOXEHHUST SIBISIIOTCS JOXOJbl, HaJoroBas cTaBKa
ycTaHaBIuBaeTcs B pasmepe 6 % . A B ciaydae, eciii 00bEKTOM HAJI0T000JIO-
KEHUS SABISIOTCS AOXOIbl, YMEHbIIEHHbIE HAa BEJIMYMUHY PAcXOI0B, HAJIOro-
Basg cTaBKa ycTaHaBJauMBaeTcss B pasmepe 15 %.

B Poccum npennpusitusi, npumensionmune YCH, ocBo6oXaeHBI OT yIja-
THl ciaeayomux HanxoroB: HIAC, Haaor Ha mpuOBIIb, €AUHBIA COLMAJbHBINA
HaJIOT U HaJloT Ha umymectBo. B benapycu — H/AC, Hanor Ha npubObLIb, Ha-
JIOTM ¥ OTYMCJICHUS U3 HoHIa 3apabOTHOM MIaThl, HAJIOT Ha HEABUXUMOCTb,
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HaJIOT Ha 3eMJII0, OTYMCIEHUS B lLieJeBble Ol0JXeTHbIe (DOHAbI, MECTHBIE Ha-
JIOTU U COOPHI.

YCH npumeHsieTcs 1Jisi 00JeTUeHUs] BEIEHUS yueTa U IUPOKO MCIOJb-
3yeTcst Ha Tepputopun Poccuiickoit Pegepauu BceMu CyObeKTaMU XO3sIii-
CTBOBAHMS, B TOM YMCJIe U IPEANPUATUSIMU oOLIecTBeHHOro nutanus. K co-
xKaneHuio, B Pecnyonuke benapycr YCH He yaeneHo JO0IXHOT0o BHUMAaHUA U
"mo3BonuTh" npumeHenue YCH B Pecnybnuke benapych MoxkeT oueHb orpa-
HUYEHHBIA KPYyr OpraHu3aluid.

H.B. PaboTtkunHa
Bray (MuHck)

WHBECTULIUOHHAS JEATEJIBHOCTb CTPAXOBbBIX
OPTAHM3ALINN 11 HAITPABJIEHUA
EE COBEPIIEHCTBOBAHUSA

B MupoBO#t mpakTuKe UHBECTUIIMU — OCHOBHOW MCTOYHHUK 10X0a CTpa-
XOBBIX KommaHuii. Ha 3amanme, rae KOHKYpeHILMS B CTPaxoBOU cdepe uc-
KJIOYUTEJIbHO BbICOKA, a YPOBEHb YOBITOYHOCTU B 3TOM OU3HECE NOCTUTAET
90—95 %, noxonHoe W HaAeXHOe pa3MelleHMe BPEMEHHO CBOOOMHBIX
CPEICTB SIBJSIETCS Uil CTPAXOBOM OopraHU3alMii BOIPOCOM MEPBOCTENEHHON
BaXHOCTHU. MHBECTMLIMU CTPAaXOBUIMKOB OKa3bIBAlOT 0OJIbIIOE BIMSHUE Ha
9KOHOMUKY U (POHIOBBIN PBIHOK, YTO OCOOEHHO 3aMeTHO B KPU3UCHBIE MEPU-
onbl. UHBECTULIMOHHBINA MOTEHIIMAT CTPAXOBbIX KOMMAHUM CHOCOOEH CHIT-
paTh TakXe poJib CTUMYJSATOpAa MHBECTUIIMI 3a CUET CTPAaXOBAHUS COIMYT-
CTBYIOLIMX MHBECTOPAM PHUCKOB.

OCo00eHHO 3HAYUTEeJbHbIi MHBECTULMOHHBIN MOTEHLIMAT UMEET CTPaxo-
BaHWE XM3HU, B KOTOPOM 3HAYUTEJbHYIO YaCTh COCTABJISIOT JOJTOCPOUYHBIE
noroBopbl Ha 10—15 et u 6onee. O6IIas cyMMa MHBECTUIIMiII, KOTOPBIMU
ynpaBisiioT cTpaxoBeie opranu3anuu EBponsl, CIIA u fAnonuu, cocraBusieT
HECKOJIbKO TPUJUIMOHOB J0JJIApOB, a 00beM MHBECTULMIl CTPaXOBIIMKOB B
3KoHOMUKY cTpaH EDC Ha pybexe ThicAueNeTUN OLIEHMBAJICI B pa3Mmepe
350 mapn eBpo.

Cronp OGonbimnue 00BbEMBl aKKYMYJIMPOBAHHBIX CPEICTB OOBSICHSIIOTCS
CMOCOOHOCTBIO CTPAXOBBIX KOMIAHUI MPOBOAUTH NOJTOCPOUYHYIO MOJUTUKY
Ha (GOHAOBBIX PBIHKAX, YTO 3alllMIIAET OT OMACHOCTU MOTEPHU CPEACTB BCIE-
CTBME CJy4YalHBIX KoJeOaHWI B HanpaBjJeHUU PbIHKA. DTO JaeT BO3MOX-
HOCTb YBEJMUMBAThb BJOXEHHBIA KamuTadl B JOJTOCPOYHOU MepCHeKTUBE.
MHBecTULIMOHHASA NesITEIbHOCTb TaKXe SIBJSIETCS CPEACTBOM 3AILUThI OT UH-
basuum.

B Pecnyb6nuke benapych MHBECTULIMOHHAS N€sTEJbHOCTh CTPAXOBBIX Op-
raHu3alMii HAXOMUTCS HAa HAaYaJlbHOM 3Tale pa3BUTUS. DTO 00bACHSIETCS He-
071aronpusITHBIM MHBECTUIIMOHHBIM KJIMMAaTOM B CTpaHe, HEPa3BUTOCTHIO
(GoHIOBOrO phIHKA, B KOTOPOM BBIOOP HameXHBIX (DOHIOBBIX MHCTPYMEHTOB
orpaHuvyeH. B oTiauMuume OT 3amagHBIX CTPaxoBBIX KOMIaHWi Oeyiopycckue
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