C.
AnekceeBCKUI KOTeaK 3KOHOMUKN U MHADOPMALMOHHBIX TEXHOM0rni
(AnekceeBka, benropoackasa o6n., Poccus)

MECTO W POJIb MHBECTULIN
B PA3BBNTUU CEJIbCKOXO3AWNCTBEHHOW OTPAC/IN

B coBpemeHHbIX ycnoBusax passutma AlMNK pasnunyHblie BUAbl UHBECTU-
LWiA 4ONKHBI HANPABNATLCA B Te 0TPac/iv, B KOTOPbIX OT HUX 6yfeT NosyyeH
Hanbosiee 6bICTPbIA U MaKcUManbHbI 3dheKT. OTeHeCTBEHHbIA ONbIT Pbl-
HOYHbIX Npeobpa3oBaHUii 1 3apybexxHasi NpakKTMKa No3BOMAIT cAenartb Bbl-
BOJ, O TOM, UYTO «3anyCK» MHBECTULMOHHOIO NpoLecca, co34atLLero 0CHOBY
ANA YyCTOWYMBOro pocta 3KOHOMWKW, Heo6X0AMMO HavuHaTb C oTpacnei,
OPUEHTUPOBAHHbLIX HA KOHEYHbIN NOTPebUTENbLCKUIA CNpPOC, B NMEPBYI O4e-
pedb C CenbCKOX03SMCTBEHHOW, UCNbITbiBaOWeEN HanbonbwWwmnin cnag npo-
n3soactea. C MHBECTULMAMMN TECHO CBA3aHO pa3BUTMeE BCEr0 arpapHoro xXo-
3alicTBa, B TOM YuMC/le pelleHne 3a4a4m NoBblleHUs 3heKTUBHOCTM 3eMIie-
Nosib30BaHUA, coLManbHbIX 3ajad, a Takxxe hopMuUpoBaHme MHPPaCTPYKTY-
pbl B Ce/IbCKOM MeCTHOCTU. [N8 yBe/IMYeHMS NOTOKa MHBECTULWIA B OTpac/b
HeobxogMMa rocyfapcTBeHHas noafep>kka B 06/1aCTV COBEPLUEHCTBOBAHUSA
3aKoHodaTeNnbCTBa M pas3paboTku creunanbHbIX NporpaMm A1 MHOCTpaH-
HbIX N 0Te4YyecTBEHHbIX WHBeCTOPoB. CerogHA npobnema NpuBeYeHUS WH-
BECTULMNA — OfHa N3 OCTPENLLINX Ha cene.

B ycnoBmax rny6boKoro Kpuauca, nepexxnBaemoro arpornpoMbilL/IEHHbIM
KOMM/1eKCOM, HeobXxoaMMma Takas cmMctemMa CTUMY/IMPOBaHUSA NMPOM3BOACTBA,
KOTopas No3BO/INT He TO/IbKO C034aBaTb BbICOKOKAYECTBEHHYIO U KOHKYPEH-
TOCMOCOOHY NPOAYKLUMIO, HO 1 06ecnevynT BbICOKYH 3(h(EKTUBHOCTb NpPO-
N3BOACTBA.

Ocoboe 3Ha4YeHUe CesIbCKOro X03ancTBa 4719 CTUMY/IMPOBAHNSA UHBECTU-
LMOHHOM aKTUBHOCTU 06YC/I0B/IEHO TEM, YTO BIOXKEHUA B 3Ty OTpac/b CO3-
0A0T HANB0NbLWINK KYMYNATUBHbIM 3hheKT, MOBbILWAKT CNPOC Ha NPOAYK-
LU0 CMeXHbIX oTpacnell u GopMUPYIOT B HUX COBCTBEHHbI MHBECTULNOH-
HbI NoTeHuMan. Kpome Toro, ans npogykumm AMK xapakTepHbl MaccoBblii
M YCTOAYMBLIV CNPOC BHYTPU CTPaHbl, a TakK)XXe KOHKYPeHTOCNOCOOHOCTb He
TONbKO Ha BHYTPEHHEM, HO WU Ha BHELIHUX pPbIHKaXx.

CnepyeT 0OTMETUTb, YTO FrocygapcTBEHHAsA NOSINTMKA B 06/1aCTU Ce/IbCKO-
X035INCTBEHHOr0 MPOM3BOACTBA MOXET ObITh peann3oBaHa ¢ He60/bLIOW Ha-
rpy3Kov Ha heaepasibHbliA U MECTHbI 6t04>KeTbl. B 0CHOBHOM A/151 3TOr0 Tpe-
6yt0TCsa opraHu3auMoHHO-NpaBoBble Mepbl, M03BOMASAKLWME OTKPbITb 3TOT
CEeKTOp AN KPeAUTHbIX PECYpPCcoB M YACTHbIX WHBECTULMWIA, B TOM 4Yucre
WHOCTPAaHHbIX, KOTOPble HE06X0AMMO NMOAAEPXKMBATL HAIOTOBLIMU U UHBIMU
Nbrotamun. JoMnHUpYyloLLee HanpasieHne MHBECTULMOHHOM MOMUTUKU Ha
6nvxkariwyo nepcnekTUBy — noAfepXKa UHBECTULMIA B CEKTOPe Masioro u
cpefHero npeagnpvHnMarenscTea. Npu aTtom npm opmMmmpoBaHNMN NHBECTU-
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LLMOHHOIO crnpoca Heo6XoAMMO OPMEHTUPOBATLCA HA OTEUECTBEHHbIX MpPo-
N3BOANTESNEN TEXHOIOTMYECKOro 060pya0BaHMS.

B nocnegHee BpemMsi HAMETUINCL MOMOXKMUTE/bHbIE TEHAEHLUM B arpap-
HOM X03s/icTBe B Lies1oM. OfIHaKO 0CTaHaB/IMBATLCSA Ha JOCTUTHYTOM He cfe-
[yeT, TakK Kak JocTUXKeHue 6onee BbICOKMX pe3ysibTaToB B AMNK TecHo cBSI-
3aHO C COBEpLUEHCTBOBAHMEM PEry/iMpoBaHUsl 3emeslbHblX OTHOLLIEHWI B
CeNbCKOM X03sikicTBe. Mpy 3TOM HenpeMeHHbIM yc/ioBUMEM obecreveHuns yc-
TOMYMBOro SKOHOMMUYECKOr0o pocTa NpeanpusaTUiA arpapHoro cekTopa aB/s-
eTCs yCUIeHNe UHBECTULMOHHOM aKTUBHOCTU. AKTUBM3ALMS NHBECTULLNOH-
HOro npouecca, NpeoAosieHne AenpeccUBHONO COCTOSHUSE 3KOHOMUKMW, BOC-
CTaHOB/IEHNE M POCT 9KOHOMMUECKOro mnoTeHumMana Poccun n ee permoHos
HEBO3MOXXHbl 6e3 MPSIMOr0 U KOCBEHHOFO PerysmpoBaHusa rocygapctsa U
MECTHbIX OpraHoB BNacTu.

B.C. ®aTeeB, A-p 3KOH. HayK, npodyeccop
Fory wm. 4. Kynanel (F'pogHo)

K BOMNMPOCY Ob MHHOBALLNAX
M MHHOBALIMIOHHOM AEATE/IbHOCTW
B MNYB/INUHOM CEKTOPE: MEXAYHAPOAHbIN
KOHTEKCT M MNMEPCIMNEKTMBbI /1A BEJTAPYCU

B coBpeMeHHOIH 0Te4eCTBEHHOW 1 3apybeXKHOM 3KOHOMMYECKON nuTepa-
Type JIerko OTbiCKaTb HE OAUH AECATOK onpe,qeneHMf/‘l NMOHATUNA «MNHHOBa-
Umnsi», U 3HaUYMTEeNbHAsA YacTb aBTOPOB MNpu (hOPMYNMPOBKE M60 KpaTKow
AeddHMLNK, NM60 pa3BepHYTOW XapaKTepUCTMKM 3TOI KaTeropmm obpawa-
eT BHMMaHMe Ha PbIHOYHYIO OpUEHTAaLMI0 MHHOBaUWii. Hepegko aenaetcs
BbIBOA, NMOJO06HbINV cnegylouemMy: «...MHHOBaLWs npu3BaHa o6nagaTb HOBU3-
HOI, yA0BNETBOPATb PbIHOYHOMY CMPOCY, MPUHOCUTbL NPUOLISIL MPON3BOAN-
Tent» [1, c. 7]. FToBops 06 MHHOBAUWUAX N WHHOBALMOHHOW AeATeNIbHOCTY B
YaCTHOM CEKTOp€e 3KOHOMUKWN C FIOAOﬁHbIM 3aK/I4YeHNEM B LE/IOM MOXXHO
6b1/10 Obl cornacnTbcd, XoTd U C onpeaesieHHbIMX OroBopKamu.
Tem He mMeHee, ecnu CTporo npunaep>XmnBartbCA TaKoro y3koro nogxopaa,
npnaeTca npu3HaTtb OTCYyTCTBUE VIHHOBaLl,I/IVI n I/IHHOBaLI,VIOHHOVI AeATeNNIbHOC-
TW B PYrUX CeKTopax, CybbeKTbl KOTOPbIX HE OPUEHTUPOBAHLI Ha MOTyYeHMEe
I'Ipl/l6b|l'|l/|2 rocyaapCctBeHHoM, MyHUUUNas/IbHOM, B HeNnpaBUTENIbCTBEHHbIX
(06wecTBeEHHbIX) opraHusaymax. O4eBMAHO, YTO B METOA0/10TMYECKOM NiaHe
ncnosib3oBaHmMe gaHHOro noaxoga HefoCTaTtTo4yHO 060CHOBAHO, NMOCKOJ1IbKY UcC-
TOpnA pasBnUTUA CTpaH € padHbIM TUNMOM 3KOHOMWUKW NMOoKas3bliBaeT, 4HTO MHHO-
BaUMOHHaA AOeATE/IbHOCTb B Fly6]'IVIHHOM CEKTOpPE OKa3biBasjia U NMpogosnKaeT
OKa3blBaTb CyLLEeCTBEHHOE B/IAHNE Ha pa3BUTUeE BCEro 06LI.I,eCTBa.
CyLecTByeT TaKXXe ToYKa 3peHUs, corsiacHo KOTOPoi MHHOBaLUK nep-
BOHa4dYa/IbHO MHNLUMNPYKTCA B YaCTHOM CEKTOpPE 1 NNLUb 3aTeM NMponcxoanT
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