€TCA BTOM, 4YTO C ee NOMOLL b0 MOXXHO CPaBHUTE/IbHO 6bICTpO BbIABUTb MO0~
XWTENbHbIe N OTPULATENbHbIE CTOPOHbI AEATENbHOCTM Ha AaHHOM Yy4yacTkKe
CYETHOW paboThl.

370 N0O3BONAET CKOHLEHTPMPOBATb BCE YCMMUA Ha BbIABAEHUN (haKTOB
HenpaBW/IbHOW OpraHuMsauun Tpyaa, nepennar, 3n0ynotpebneHunii n npe-
KpaTWUTb NMPOBEPKY TaM, FAe OTCYTCTBYHT PaCXOXAEHUS.

H.Y. BOKYyH, KaH/. 9KOH. HayK, AOLeHT
BIray (MuHck)

BO3MOXHOCTWN NCMNMO/Ib3OBAHWNA
MOHETAPHbIX METOAOB ANA OLUEHKN
r’PAHNLU TEHEBOW SKOHOMUMKN

CTaTUCTMYECKOe U3yyeHne HeHabnogaemMon, Nan TEHEBOWR, 3KOHOMUKN
(T3), nokasaHbl, YTO CTPAHOBbIE OL,EHKN MacLITaboB TEHEBOW AEeATE/IbHOCTM
3HAUYUTENIbHO Pa3NNyaloTCA: TaK, PaCXOXAeHUA MeXAy AaHHbIMW Hauuo-
HaNbHbIX U MEXAYHapPOAHbIX CTATUCTUYECKUX OPraHoB, OCHOBaHHbIE Ha UC-
No/b30BaHWUMW COBOKYMHOCTW METOAOB PaCXOXAEHWUIA 1 MHpOopMaLnu cneyu-
anbHbIX 06Cnef0BaHW, C OAHOW CTOPOHbI, U OLEHKaMu Mo MeToAam rno-
6anbHbIX MHAWKATOPOB W MOHETapHbIM MeTOfaM — C APYrOil, COCTaBAAT
oT 200 £0 400 %. Hage>kHble KONIMYECTBEHHbIE OLEHKN T3 1 Kputepuu poc-
TOBEPHOCTU MONYYEHHbIX Pe3y/ibTaTOB OTCYTCTBYIOT, HE CYLLECTBYeT 40MNTU-
Ma/ibHOr0» MeTO4a U3MEPEeHUA — KaXK bl MOAX0A UMeET CBOU MpeumyLle-
CTBa M HeJoCTaTKW. Hapsagy ¢ NPUMEHEHMEM JaHHbIX pa3finyHbIX BbI6OPOY-
HbIX 06CNeA0BaHNA, HaNoroBblIX CAYXO, aHanu3a 3aHATOCTW, Mofenel
CKPbITbIX MepeMeHHbIX LWWPOKO WCMOMAb3yeTcAd METOo[ Cnpoca Ha [eHbru
W Lpyrve MOHeTapHble MeTOAbl, KOTOpble OTAMYATCA OTHOCUTENbLHOWA
NPOCTOTON BbIYUCAEHWUI A W MNO3BONAIOT OLEHUTb BCE KOMMOHEHTbl T3 no
CTpaHe B LeNOoM.

FmnoTesbl, nexalime B OCHOBE MOHETapHbIX MeTOA0B, B ONpeAeneHHOA
Mepe YC/I0BHbI: U30bITOK HAIMUYHbIX JeHer MOXEeT 6bITb 006YCNOBNEH HE TO/b-
KO BIMSHUEM TEHEBOI AeATENbHOCTU; MOANO/bHbIE CAENKMA MOTYT OCYLLECT-
BNATHCA He TONMbKO B HAIMYHbLIX fieHbrax, Ho 1 B yekax (Metof 'yTMaHHa);
BbICOKVME Ha/ioroBble CTaBKM — NI b 04HA U3 NMPUYNH CYLLEeCTBOBAHUA TeHe-
BO 3KOHOMUKMW (3KOHOMETPUYECKME MOHETapHbIEe MeToAbl) U T.4. MoHeTap-
Hble MeTOAbl Jal0T LOCTATOYHO 060CHOBAHHbLIE OTHOCUTE/IbHbLIE MOKa3aTenu
pa3MepoB TEHEBO 3KOHOMMWKM, HO MPU UCUMNCEHUN a6COMOTHBIX NoKa3saTe-
nei nosBnsieTca npobnema onpegeneHns 6a3oBoro nepuoga: CMOXHO Bblfe-
NINTb TO4 UAN HECKO/IbKO NeT, B TeYeHWe KOTOPbIX TeHeBas 3KOHOMUKA He
cyuiecTBoBana Uy MMena MUHWManbHbIA 06beM. TeM He MeHee B YC/TOBUAX
Pecny6nukn benapycb MOHeTapHble MeTOAbl NPeACTaBAATCA eAUHCTBEH-
HbIM JOCTYMHbIM C MH(OPMALMOHHOW TOYKMU 3PEHUS CMOCOOGOM YacTUYHOW
OLEHKMN HEe3aKOHHOW W CKPbITOW 3KOHOMUKHK. Llenecoo6pasHo ncnonb3oBaTb
COYEeTaHWe TPexX MOHeTapHbIX MeToL0B: MeToda N'yTmaHHa, metoga M. beg-
Hapckoro, P. KokocuHckoro, k. CTonypbl 1 KOM6UHMPOBaHHOTO. ABTOp-

131



ckas pa3paboTka mocnefHero npepctaBnsieT co6oii KomMOuWHaLMIO MeTojda
FyTMaHHa 1 3KOHOMeTpuUecKMx MeTodoB. MNpegnonaraetca: a) Heneranb-
Hble CLEeNKW B OCHOBHOM COBEPLUAKTCA MPU MOMOLLM HANNYHbLIX [EHer;
6) CKOpOCTb O6palLeHns geHer Npu6AN3NTENbHO O4NHAKOBA B OuLManbHONM
1 TEHEBON 3KOHOMUKE; B) YAeNbHbIN BEC HAIMYHbIX CPEACTB KoNebneTcsa Kak
3a cYeT M3MEHeHUs [OXO0LO0B, HaNOroB, MPOLEHTHbIX CTaBOK, TaK W BClen-
cTBME DYHKLMOHNPOBAHNS TEHEBOW 3KOHOMMWKM, BbICTYNalLeRn B BUAE He-
YUTEHHbIX ()aKTOPOB; ) NOCTPOEHUE KOPPENALNOHHO-PErPECCUOHHbBIX MOje-
neit AONN HanM4HbIX CPeacTB B OOLLEA AEHEXHOW Macce MO3BONSET Bblfe-
NUTb BOMIO TEHEBOW 3KOHOMMWKW B U3MEHEHWMN pPe3ynbTaTUBHOIO NokasaTens
(1 R2). B KayecTBe 3aBMCMMOI NepeMeHHO aBTOpoM 6blna NCMnonb3oBaHa
[ONSA HANWUYHbIX AEHEr B LUMPOKOW AeHexHoW macce (LLUAM), B kauecTBe He-
3aBUCUMbIX — HaNorn v LOXOAbl B pacyeTe Ha AyLlY HaceneHus, NPOLEeHT-
Hble CTaBKM MO KpeguTaMm v feno3nTam, (hakTop BpEMEHW.

Mo ntoram Npoun3BefeHHbIX PacY4eTOB MOXHO CLeNaTb BbIBOA O TOM, 4YTO
B Benapycu B TedyeHne 1995—2007 rr. Hab6nrofanacb TEHAEHLMA pocTa Hesa-
KOHHO 1 CKpbITOl 3KOHOMUKK. B 1995 r. (no meTogam MyTmaHHa n ®eiira)
ee pasmep npegnonoxutenbHo coctasnan 30—37 % BBIM, B 2000—
2007 rr. —42—44 %; no KOM6UHMPOBAHHOMY MeTofbl B 1995 r. n3meHeHune
[AONN HaNIMYHBIX eHEr B LUMPOKOW JeHeXHO0I Macce Ha 22 % 6blno 06ycnoB-
NeHO TeHEeBOW 3KOHOMMWKOIM, B 2000 r. — Ha 50—61 %, 2002 r. — Ha 56—
70 %, B 2005—2007 rr. — Ha 58—66 %. NonyyeHHble pe3ynbTatbl Uccne-
LOBaHW [al0T HECKO/bKO 3aBbllUeHHbIe OLEHKN 0bbema T3, xapakTepusy-
0T €€ BEPXHIO0 FPaHnLy M MOTYT 6bITb MCMO/b30BaHbI B COYETAHUM C APYTU-
MW MeTOAaMu: MNPAMbIMU, PACXOXAEHWN, anbTEPHATUBHLIMU OLEHKaMU
MaKpO3KOHOMUYECKUX MOKa3aTeneid, MeTogOM MO MoKasaTes 3aHATOCTH,
CMeLlaHHbIMW MeTofamMu — Ans 6onee MM MeHee afleKBaTHOro onpegene-
HUA YCpPefHEHHbIX rpaHuy T3, koTopble B 2000—2007 rr. kone6anucb B
npegenax 30—35 % BBI1. NpoBegeHne eXerogHoro MoHUTOpuHra T3, oc-
HOBAHHOT0 Ha UCMO/b30BaHNM MAKCHMalbHO BO3MOXHON COBOKYMHOCTN Me-
TOLOB ee M3MepeHUs, BK/KOYas MOHeTapHble, AaeT BO3MOXHOCTb (DOPMU-
poBaTb MHOPMALMOHHYIO 6a3y faHHbIX MO TEHEBOW 3KOHOMUKE Ha MaKpo-
YpOBHe.

A.B. ByHb, MarucTp 3KOH. HaykK
BIray (MuHck)

BEbITOBOE OBC/TY>XUBAHWE B PECIYBJ/IMKE BENAPYChb:
AHANN3 COCTOAHUA N MEPCMNEKTWBbLI PA3BNTUA

OTpacnb 6LITOBOro 06CAYyXMBaHUSA OTHOCMTCA K chepe coumnanbHO 3Ha-
YMMOTOo NPOM3BOACTBA, Ha ee A0/ NPUXOAUTCA NpuMepHo 16—20 % obbe-
Ma NAaTHbIX Ycayr. HecmMoTpsi Ha BaXHOCTb W MepCneKTUBHOCTb [aHHOIA
cepsbl, B Pecny6nvke benapycb NOCTOAHHO OLLYLLaeTCA HEAOCTATOK B Npea-
npuATUAX 6bITOBOrO 06CNYXUBAHUS, OCOGEHHO B CENbCKON MECTHOCTM, OT-
CYTCTBYeT MaTepuanbHO-TeXHMYeckas 6as3a, He xBaTaeT MpodeccroHasb-
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