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HEKOTOPbLIE ACIMNEKTbI COIrMMALLUEHNA
Ob YCTYTIIKE TMPAB IO UEHHBbIM BYMATI AM

B cooTBeTCTBMW C 6€N0PYCCKMM 3aKOHOA4ATEeNbCTBOM akuun n obaura-
LN KaK 3MUCCMOHHbIE LEHHbIE BymMarn MoryT BbiMyCcKaTbCSA B BUAe OTneva-
TaHHbIX Ha 6ymare 6/1aHKOB UM B hopMe 3anuceid Ha cyeTax. B nocnegHem
cnyyae cBefieHUsi B peecTpe BnafesnbLeB LEHHbIX GymMar siBNAKTCA eAuH-
CTBEHHbIM [0Ka3aTeNbCTBOM Ha/IMYMNA Yy JaHHOr0 BNagenbLa onpegeneHHomn
COBOKYMHOCTM MMYLLECTBEHHbIX MpaB. MNpu o6palieHnn LeHHbIX Gymar B
hopme 3anucein Ha cyeTax UX BrafeneL, peasin3yeT CBOU UMYLLLECTBEHHbIE
npasa B OTHOLLUEHWUWN 3MUTEHTA, pacrnopsiXaeTcs LeHHbIMU Gymaramm vepes
cneumnann3npoBaHHble opraHmM3aLnmn, ocyLLeCcTB/ISOLWNE XPAHEHWE, YUYET U
pacyeTbl MO HUM.

3anncb Ha cyeTe JOMYCTMMa MPUMEHUTENbHO K MMEHHbIM WA OpAep-
HbIM LEeHHbIM 6ymaram. Mo obuwiemy npaBuny nNepegaya MMYLLLECTBEHHbIX
npas 0CYLL,eCTBISAeTCA NOCPEACTBOM MX YCTYNKu (Leccmn). MNepegaya npas,
YAO0CTOBEPSEMbIX OpPAEPHOM LieHHOM 6ymaron, OoCyLiecTBASETCS Mocpes-
CTBOM MHJOCCAMeHTa — nepeaaTovyHo HaANucK, Ho B cusly 6e3goKyMeHTap-
HOW (OpMbI BbiNyCKa LEHHOM byMarn hu3nyeckn npom3BecTm MHAOCCAMEHT
He NpeacTaB/seTCcs BO3MOXHbIM. B 3TOM criyyae feiicTByeT o6Liasi Hopma,
aHanornyHasa nopsifiKy nepejayv npas, YAOCTOBEPSIEMbIX UMEHHOW LeHHOMA
6ymaron.

YcTynka TpeboBaHuA (Leccnsi) no 6e340KyMeHTapHbIM LEeHHbIM byma-
ram obycnosfieHa coBepLleHMeM TpaHcepTa Aeno3vtapueM WAn AULOM,
YNO/IHOMOYEHHbIM Ha BefleHVe peecTpa akuMoHepoB. ®aKTUYeCKMM OCHOBa-
HVEeM nepefayn npasa Ha LEeHHY Gymary siBAsSeTcs 3aK/H0UYeHHbIA Mexay
NpeXXHUM N HOBbIM BNafesibLilaMy rpakJaHCKOo-NpaBoBoOli A0roBop, Hamnpwu-
Mep Kyn/n-npoAa>kn, KOTopblii NnpegycmMaTpyBaeT npaso TpeboBaTb 0T Mpo-
JaBuUa nepejayn npa.s, YA0CTOBEPEHHbIX UMEHHbLIMU W OPAEPHLIMU LiEH-
HbIMK 6ymMaramu, 1 Heo6XoAMMOCTb 06paLleHNs K AeN03UTapuio UIn Nuuy,
YMo/IHOMOYEHHOMY Ha BefieHWe peecTpa aKLMOHEPOB, A/1S COBEPLUEHUS CO-
OTBETCTBYWOLWMX 3anuceil. Be3gokymeHTapHasa LeHHaa bymara nerutumum-
pyeT ee Bnajenbua c MOMeEHTa CoBepLUeHNS TpaHcdepTa, B 3aBUCMMOCTb OT
KOTOPOro MocTaB/ieHO UCMOIHEHME M0 AOroBOPY, HanpuMep onnara LeHHbIX
6ymar.

Takum 06pa3omM, NPUMEHNTENBHO K 6e340KYMeHTapHbIM LEeHHbIM byma-
ram npasoBasi NpUpoga UMEHHOM UM OpPAEPHON LIEHHOW Bymarun He BAUSAeT
Ha UX LPUANYECKYIO Cyabby, NOCKONbKY CNOCO6 nermtumMalmn Bnagensua,
nopsifoK nx obpalleHnsa 1 nepexoa npas Ha TaKoro poga 06beKTbl 06LLNA.
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HecmoTps Ha nNpefycMOTPEHHYH 3aKOHOM A0MYCTUMOCTb BbiMycka 06-
nuraunii Ha NpegbsABUTENSA, OHU SABASKOTCA 3MUCCUOHHBIMU U SMUTUPYIOT-
€A, Kak npasuo, B BUAe MMEHHbIX LEeHHbIX 6ymar. VIMeHHolM xapakTtep 06-
nuraumin NpefocTaBUT MHBECTOPY, Ybe MMS OTPAXKEHO Kak MMS Bnagenbua
cyeTa «Aeno», MPaBOBYH BO3MOXXHOCTb Tpe6oBaTb WCMOSIHEHUS, C OAHONA
CTOPOHbI, NPeAbABAATb NPETEH3UN K SMUTEHTY NPU HEUCMOMHEHUWN NN He-
HagnexawemMm MncnosiHeHnn obssatenscts. C Apyro CTOPOHbI, Mpo3pauy-
HOCTb Y4eTa onepaunii ¢ LLleHHbIMU 6yMaraMmm Ha 6MpPXXeBOM U BHEOMPIKEBOM
pblHKax NO3BO/INT KOHTPOSINPOBaTb B U3BECTHbIX Mpefenax WHBECTULLUOH-
HYI0 AesTe/IbHOCTb WHBECTOPOB U CO6/I0AEHMEe aHTUMOHOMOILHOT0 3aKOHO-
fJaTenbcTBa.

Mo obwiemy npaBwuay nepejada UeHHOW 6ymaru npeacTaBnsieT coboi
nepefady npaeBa Ha LEHHyW 6ymary 1 Ha MpaBo, YAOCTOBEPEHHOE El.
Mpu ammccnm LeHHbIX 6ymar B 6e340KyMeHTapHo ¢opme (B BuAe 3anucei
Ha cyeTax) NPaBo Ha LieHHYo Bymary He nepefaeTcs B CUy ee PaKTU4ecKo-
ro oTCyTCTBUSA. VIMEET MecTo TO/IbKO TpaHcdepT, KOTOPbI 1 UrpaeT onpege-
NALWY0 ponb NpU NoATBepPXAeHUN akTa nepefayvv npas, YA0CTOBEpeH-
HbIX LleHHOW 6ymaroii, B TOM 4uncie Npu BbiNycke 6e340KYMEHTapPHbIX LeH-
HbIX 6ymar. Takum o6pa3om, B Pecny6nmnke Benapycb nNpu 3ak/ioyeHUN [o-
rosopa Kynau-npoga>ku npomsBoamMTcs TpaHCchepT MocpeAcTBOM BHECEHMS
3anucy B peecTp WaM 3anucu (nepesofa) Aeno3uTaprvem Mo CHETY «Aero».
JlokazaTenbCTBOM MpaBa Ha LieHHyt Bymary BbICTynaeT BbIMMCKa 0 COCTOSA-
HUW cyeTa «feno», BblgaBaemas Aeno3ntapmemM LernoHEeHTY, KoTopas Takxke
ABIAETCA OTYETOM O BbIMOSIHEHUWN AEeno3uTapuemM yYeTHOM onepauunm.

O.A. AHTOHOBAa, KaHj. opuj. Hayk
A.I'. UblraHkoB, KaHa. iopui. Hayk
BIray (MuHck)

O MPOBJIEMAX PEAJTM3ALUNN MHCTUTYTA
MPAXKOAHCKOIO VICKA B YIOJIOBHOM TMPOLIECCE
B PECIYBJIMKE BEJTAPYCb

OOHMM 13 BaXKHEMLUMX 3N1eMEHTOB YCTOMUYMBOCTM 3KOHOMUKN SIBNSeTCSA
3alMLLEeHHOCTb MMYLLIECTBA OT MPECTYMHbLIX NOCAraTesibCTB, B TOM YUC/E U
YrosI0BHO-NpoueccyasibHbIMU Mepamun. K Takum mepam, Hapsagy ¢ Apyrumu,
OTHOCUTCA MHCTUTYT rpakAaHCKOro mcka.

CornacHo 4. 1 cT. 148 YronoBHO-NpoLeccyasnbHOro Kogekca Pecny6am-
Kn Benapycb (ganee — YTK) u u. 2 noctaHoBneHmsa NneHyma BepxoBHOro
Cyga Pecnybnukun benapycb «O npakTUKe pacCMOTPEHUS cyfaMn rpaXKaaH-
CKOr0 MCKa B yrosioBHOM npouecce» oT 24.06.2004 r., Ne 8 (ganee — nocTa-
HOB/IEHWNE) B YrO/IOBHOM MpoLEecce MoAJ/iexkaT PacCMOTPEHMUIO PaXKaaHCKue
VCKWN 0 BO3MELLLEHUN (DU3UNYECKOr0, UMYLLLECTBEHHOI0 UM MOpPasibHOro Bpe-
[Ja TONIbKO B TeX c/y4asx, Korfja Takoii Bpegd MpUUUHEH HernocpeACcTBEHHO
NPecTyn/ieHNEM WA NpPesycMOTPEHHbIM YTro/10BHbIM 3aKOHOM 06LLLECTBEHHO
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