e establishment of preliminary courses;

e making a career-guidance test a compulsory measure before enter-
ing an institution of higher education;

e to reduce the number of correspondent students.

We are the students of the Belarus State Economic University, which
was founded 75 years ago in 1933. It is the leading institution of higher ed-
ucation that provides training high geared economists.

We have time to do ours best to escape unemployment in future. But
educational system needs these changes. We really hope that our work will
become the first small step on the way of economic revision in our country.

O.B. Bopkoeckasi
Bray (MuHck)

APPROACHES IN RAISING BELARUSIAN ECONOMY
IN CONTEXT BELARUSIAN-CHINESE ECONOMIC
COOPERATION

KUTAVCKWUY BEKTOP BHEIIHE! ITIOJINTHKHA
KAK ®AKTOP O9KOHOMHUYECKOI'O POCTA BEJAPYCH

PabGora mocssimieHa 6e/10pyCCKO-KUTAUCKOMY COTPYAHUUECTBY, KOTOpoe
3adBasAeT 0 cebe KaK BeChbMa MNEPCIHEKTUBHOE U B3aMMOBBII'OJHOE.

Ilens manuHO# PaboTBl — OIPEAEIUTH BO3MOXKHBIE IYTHU B3aUMMOJIEH-
crBua Besapycu n Kuras, BeigesuTs cpeid HUX HaubOosiee dpheKTUBHEIE,
T.e. Te, KOTOpPbIE IIOMOTYT HOJHATH 9KOHOMUKY Pecnybiuxku Benapycs Ha
Ka4YeCTBEHHO HOBBII yPOBEHb.

To be successful, Belarusian economy should be competitive in the in-
ternational market as well as at home. What role can the Belarusian-Chi-
nese economic cooperation potential play in raising competitiveness of
Belarusian economy?

First and foremost, it’s critical to utilize this potential to the full to
upgrade Belarusian labour- and energy-intensive industries to have
up-to-date manufacturing facilities. This can be done by using loans and
credits as provided by the Chinese government and banks, and through at-
tracting direct Chinese investment in joint Belarusian-Chinese ventures.
This is especially relevant for our energy, light, food, timber processing in-
dustries, production of motor vehicles, household appliances, construction
materials, bicycles, motorcycles, diesel fuel from rapeseed oil, high quality
protein-containing food additives, ethanol from sugar beet. If we set up the
production of passenger cars, household appliances, and cellulose by putt-
ing in several billions of dollars, we could import less and boost our exports
by the same amount.

The second thing. It’s necessary to set up at least a couple of
Belarusian or Belarusian-Chinese companies in China. As yet, there’s only
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one successful Belarusian-Chinese company in China, which is joint ven-
ture Sanjiang-Volat. But setting up a joint venture is often the only way to
enter the Chinese market with our products. Nearly all leading auto-mak-
ers, producers of agricultural machinery and many others had to do so to
get there. For example, our Belarus tractors, although recognized in
China, are uncompetitive in the Chinese market. The main reason is that
our competitors Fiat, John Deer, New Holland set up their production fa-
cilities in China. As a result, the prices for their products have become
much lower: no customs payments, considerable government subsidies for
the equipment produced in China. Such subsidies, however, are provided to
Belarusian producers of tractors too. Today, our MTZ can set up the pro-
duction of its tractors in China, gaining profit from supplying that com-
pany with parts and mechanisms and from the sales of tractors there.

Another promising area of cooperation is to use scientific and techno-
logical innovations created by our research institutes in order to enter the
Chinese market. The National Academy of Sciences and the State Commit-
tee for Science and Technology should work hard in this direction.

The third thing. We need to diversify our exports which today are
quite unstable because three, four products account for 85 % of all our ex-
ports. The changing in trends with respect to at least one of these products
deals a severe blow to our export/import balance. But cellulose could be-
come a stable export item for Belarus once we build a cellulose production
facility. The same can be said about linen products, dried whey and dried
milk, alcoholic drinks.

It’s important for us to take real steps to provide exporters and import-
ers of Belarusian goods with loans on preferential terms (or on any terms,
if nothing else).

Belarus has a far-flung commodity distribution network in China, in-
cluding such companies as Belneftekhim, offices of the Belarusian Cham-
ber of Commerce and Industry, Belarusian Potash Company, Belarusbank,
Belarusian Steel Works, Integral, Gomselmash, BelAZ, Minsk Wheeled
Tractor Works. It is appropriate and possible that they, besides represent-
ing their own interests, should represent the interests of the other compa-
nies of their respective sectors.

T.E. bapaHoea
BIray (Muhck)

MONEY-TAKING VS. MEMORY-MAKING: HOW TO BUILT
A RELATIONSHIP

OTEJIb U I'OCTh: OTHOIIEHUS, KOTOPBIE PABOTAIOT

Kak co3zare 1 yaepxats kKaueHra? Kak BBICTPOUTH B3aMMOOTHOIIIEHU A
¢ rocrem?
9THU BOIPOCH CErofHA OCOOEHHO BOJIHYIOT OTEJILePOB, Belb KOHKYDEH-
U IIOCTaBMJIa KJIMEeHTa B IeHTP 6usHeca. B cBoro oyepensb, JOAJBHOCTH I'oC-
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